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The  Srr\!cos  of  oiir  Olliros 
are  at  the  iIiHposal  of  ( he 
piihlie  at  all  (iini-s. 

Enquiries  adiiresfiet  (u  any  of 
»mr  oflires  vill  r|peive  r^ire- 
ful  and  proniot  il<elltiol^. 
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MONTRjRL. 

Toronto  ojflie:  j 

Ml'KRAY.  MVTlW:t&  CtL. 


New  York 

52  ItroatlMU^'. 


Bostcjin 

.".O  ....CrLs 


An  Exce()toi|ial 

Opportune 

For  your  July  Injvestr.entik. 


The  iiivi'Slmi'iil  of  . I  lily  fUids  Ijs  a 
prolilci.i  thoiisaiiils  iif|  invi-s  irs  arc 
(ariiitj  I’ndcr  present  iiPirlpi  ,eon- 
(liliops  the  truly  (onser vati i  "  investor 
ivill  se  l  safe  seeiiriilesi  whieli  do’  not 
tiuetuate  or  depreciate  n  v.ilie,  anil 
which  vill  yield  him  an  attraoijve 
income  return. 

••  MX  SPECIAI,  ISSI  K)-  ” 

is  I  i  ’  name  of  our  nt  w-  liook  et 
Ifiave  you  f^nt  c»iie  ? 


Eastern  Securities  Company 

U.MITED  I 

Inventinrnt  Bcuilicrs 

.montri-ai..  p.q.  .«.r.  .hhin,  n.b. 
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Victoria's  .Ma.vor  Denies  Wild  Ncwsiiaia  •  story  rc 
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SECOND  SECTION.  ' 

PAGE  .NINE.  i 

What  London  Said  of  C.P. It.  slump. 
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Halifax.  Hit  hy  Slump,  Returns  to  Hcaliyi 
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Works.  '  I 
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U.  S.  CAN’T  TALK 
ABOUT  CANADA’S 
HNANCIAL  CASE 

They  Are  Having  Their  Own  | 
Troubles  in  Financing  State  and  i 
Municipal  Issues-  Many  Recent  | 
Loan  Failures  with  Maturity  i 
of  Old  Issues  in  Sight — Our  i 
Critics  Are  *  Living  in  Glass! 
Houses. 


In  view  of  llie  recent  titltieks  on  C'antiilti's 
credit,  by  American  lintinciers,  it  is  interi'st- 
'  iiiff  to  note  tliat  so  far  its  state  and  innnieipal 
finiineinp:  is  eoneerned,  tlie  conditions  in  the 
United  States  are  as  bad  if  not  worse,  than 
they  tire  allejfed  to  be  in  Canada. 

It  will  nodonltt  Itesonie  sMkIiI  consolation 
to  ('tmadians  to  know  that  the  Americans 
have  liet'ii  ill  the  itosition  of  ihrowinir  stones 
1  while  living  in  (flass  hou.ses.  | 

Caniidian  municipalities  have  been  bor- 
rowing  very  lieaiily,  but  iliey  litive  lieeii 
itble  to  underwrite  their  issues  when  re- 
((iiired.  Now,  let  ns  see  whilt  is  htippetiing: 
in  the  Stales  in  this  respeel. 

Tennesset'  has  failed  to  sell  .'i?l  1  .  bu.S.OOO 
•t  per  cent,  bonds  to  refund  its  present  delit 
of  that  amount,  of  wliieh  matures 

.Inly  1.  This  is  tile  second  attempt.  .At  the 
'  first  olferiiiK  of  the  new  bonds  in  May  there 
was  a  syndicate  bid  for  .S!!.. ASS, (100,  lint  . at  a 
jiriee  of  only  ^In  Tmesday  the  bids 

;i('f;rek'aled  little  more  than  .'Jl , 0(10, 000. 

‘  Louisiana,  which  could 'not  sell  .“(lUlOS,- 
dOO  of  refnndinff  4  |)er  cent,  bonds  in  A|)ril, 
is  biisj-  tiifuriilfv  bow  to  provide  for  its  debt 
of  that  amount  matiirinff  .laniiary  1,  1(114. 
Its  problem  is  more  iliflieult  than  that  of 
'rennessee.  for  Louisiana’s  eonstif ution,  in 
addition  to  limiting  the  intere.st  rate  to  4  i 
per  cent.,  provides  ihiit  no  bids  of  less  than  I 
ptir  eail  lie  :ieee|)ted.  | 

Tlie.st'  are  the  most  striking  e.xamples  of  . 
failures  to  sell  seeiirities  which  have  the 
taxiiiff  i)ow<  r  bt  liind  them.  Hut  in  addition  | 
to  these  tliere  were  .'?S. 000, 000  of  miiniei|)al  | 
issues  that  failed  to  sell  in  May  and  nearly  . 
;is  niiiny  in  A|)i'il.  Mort“  than  l.AO  cities 
and  towns  throuirhoiii  tlieeouniry  Jiave  thus 
felt  in  the  l>ast  two  months  tlie  ehiiliKed 
eonditions  in  the  investment  market. 

Tm:  Fin.wci.m.  Timi:s  does  not  desire  to 
ffloat  over  the  diltieulties  of  our  neitfliliours, 
hut  we  would  suifffest  that  a  jitlle  more 
toleranet'  :ind  eonsidenitioii  he  piveii  Cana¬ 
da  til  a  perioil  when  a  tremendous  growth  of  ! 
liopulalion  is  Itixin?:  to  tlie  tOmost  our  1 
tinaneial  maeliitiei'V . 

EASTERN  CAFETERIAS 


VOLUME  II.,  NUMBER  1. 


With  till'  prosoiit  issue  The  Financial  Times  ('iitt'rs  upon  its  .second 
year  of  (wistenee  and  of  serviet*  to  the  fintuieial  coiiimnnity  of  Canadti. 
To  say  that  the  proorietors  and  editors  of  this  paper  anticipated,  when 
tiioy  sent  out  its  inititd  iininlier,  that  within  one  year  it  would  have 
attaiiK'd  t  ie  largest  eirenlation  of  ;tny  financial  paper  in  the  Dominion, 
together  witli  the  authority  and  inflnenee  which  it  now  enjoys,  would  he 
simply  to  emirge  them  with  foolish  ojitimism.  The  progress  of  the  pajier 
has  far  exceeded  not  oidy  the  best  hopes  of  its  management,  hut  the 
most  glowing  forecasts  of  its  frietuls. 

A  eon.siderahh'  motisnre  of  that  sueeess  has  niidonhtedly  ht'cn  due 
to  two  elemi'nts  inherent  in  the  original  conception  of  the  paper.  Long 
before  their  project  took  form,  the  promoters  of  The  Financial  Times 
deeitled  that  their  ptiper  .should  he  pnhlishod  in  Montrixil,  the  chief 
centre  of  finaneitd  activity  in  the  Dominion  of  (^amida,  then  without 
any  expert  financial  journal  of  its  own,  and  decided  al.so  that  it  should  he 
pnhlislied  in  the  form  and  spirit  of  a  newsjiaper  ;md  not  of  a  magtizine 
or  ae;idomi(  review — th;it  every  ptige  ol  it  should  go  to  pn'ss  on  the  thiy 
of  issue,  with  the  latest  possible  treatment  of  its  news,  ;md  that  ('very 
page  oijit  should  he  so  written  as  to  he  infelligihle  not  merely  to  hankers 
;md  brokers  iind  monetary  experts,  hut  to  the  ordintiry  man  of  hnsine.>(s. 
Add  to  this  that  they  (h'cided  also  that  it  wtis  jiossihle  to  give  :i  complete 
and  ('Xpert  weekly  record  and  review  of  (’:ina(li:m  fintmee  tif  h:ilf  the 
prie('  ehtirged  hy  tin*  other  fimmeitd  journals  of  the  Dominion,  and  it 
becomes  jihiiti  that  1'he  Financial  Times  got  tiway  to  an  exeelh'iit  sttirt 
before  its  first  issue  eamc'  from  the  pre>.s. 

A  .STHOXti  FKili  riNC  FOIK’F 

'I'lK'st'  tiling'^  would  not  h;ive  eouiit('d  for  much,  however,  h;id  not  tlu' 
investing  public  been  imide  to  feel,  as  th('  jtoliey  of  the  ]);ii)er  developed, 
fhid  The  Financial  Times  w;is  not  merely  a  eomidete  and  intelligible 
news-sheet  hut  w.as  ;iIso  a  fighting  force  for  the  protection  of  till  hoiK'st 
inv('stment  in  t’lmii.la.  'J’he  year  through  which  we  have  passed  litis 
been  the  most  (‘vt'iilfnl  in  th('  entire  fintmeitil  history  ot  th.'  Domimon 
recinifing  tm  niipreeedt'iited  ttmoimt  of  foresight,  energy,  eonrage  and 
wisdom  for  tin'  stifeguarding  of  invested  etiitittil.  It  htis  .s(‘('n  ti  seriivs 
of  violent  tmd  demtigogie  atttieks  uiion  vested  interests  hy  Ctmtiditm 
newspttpers  tmd  iiolitieitins,  tin  orgtmized  eamiitiign  tigtiinsf  ('tmtiditm 
eri'dit  hy  ji'tdoiis  rivtds,  ti  iieriloiis  hut  neeesstiry  proci'ss  of  ri'tidjusf  ment 
of  market  vtihu's,  ti  stern  check  to  over-expansion  in  retd  esttite  business, 
tmd  ti  most  deplortilth'  invtision  of  get-rieh-ipiiek  tirtists  driven  from  the 
neighhoi'ing  l{epnhlie  hy  new  legislation.  In  all  these  developments 
'I'liE  Financial  'Fimes  can  pride  itself  thtit  it  was  tiinong  the  very  first 
to  give  wtirning  where  wtirning  wtis  nei'ded  tmd  the  most  promjit  and 
eourtig('()Us  to  defend  where  the  ri'iinirement  wtis  deh'iice.  It  will 
snlfice  to  mention  the  ('.P.H.  stock  issue  eoiiHiet,  the  autumn  “hearing” 
of  C'tinttditin  munieiptils  in  I.ondon.  the  Rntliven  ease,  the  Macanltty 
tiltaek  in  X('w  York,  as  ti  few  extimph'sof  fore('s  detrimenttd  to  Uanaditm 
interests,  tigtiinsf  which  the  voice  of  I’liE  I'ina-Nciai.  'I'i.mes  wtis  etirly  tmd 
('tfeetively  rtiised. 

The  policy  of  the  ptist  yetir  will  he  Ihi'  policy  of  the  y(*ar  now  opening. 
It  will  he  etirried  on  with  gretiter  eourtige  tmd  determination  thtin  ever, 
tmd  with  a  much  eidtirgi'd'orgt’nizati*,  i  tmd  greater  n'sonrees.  thanks 
to  the  mortd  tmii  materitd  snjiport  vvliich  htis  hei'n  so  generously  tie- 
eord('d  to  ns.  l-'or  that  snp])ort  The  1''inanciai.  'I'imes  exti'iuls  its 
hetirtiest  thtmks  to  till  the  mtiny  thonstinds  who  htiv('  become  its  friends 
dni'ing  the  past  twelve  months. 


TRADE  POSITION 
HAS  NOT  REFLECTED 
MARKETS  DECLINE 

Absence  of  Any  Suspicion  of  Busi¬ 
ness  Failures  Shows  Remark¬ 
able  Inherent  Strength  of  Can¬ 
ada  Considering  the  Long  Tight 
Money  Period  and  Market 
Slump  —  Fundamentally  Abso- ; 
lutely  Sound — Week  in  Stocks. ; 


Five  Cents 

$35,000.00 

o%  Debontupcs  of  ‘ 

CityofEdmonton,Alia. 

NInliirInii  Int  .Ian.,  lAR.T 
InterpNt  1n(  Jan.  and 
lat  July. 

Edmonton  is  a  modern,  vyell-lmilt. 
oily,  .sinee  lOUl  its  populalion  Iia.s  in¬ 
creased  from  2,tl2U  to  00,000. 

In  1912  tlie  hiiilditiR  permits  amount¬ 
ed  to  *14.440, Hitt,  an  increase  of  20.'j:{ 
per  rent,  in  seven  years.  The  bank 
eleiiriHRs  umoimted  to  *220,727.024, 
an  increase  of  .'>7.">  per  cent,  since  lOOH. 

We  offer  these  dehentures. 

I’riee:  Itate  to  yield 

5\% 

W(Mii  Gundy  &  Co. 


ilislinelly  lu'Ker  I'eelinK  has  eonie  over  i  ■  WaapI  l,||||fty  JI&  I  A 

the  Canadinn  liuaueial  centers  (luriiiff  the|^|  llUUlij  UlUlllj  tt  VWa 

past-  few  iliiys,  and  if  is  a  matter  of  sati.s-iH  Toronto  ^  Saskatoon 

ftieliou  (litit  the  recent  eriimhlinfr  avviiy  of  i  London,  En^. 

stock  values  heen  t he  | 

siiidi  ill!  era  of  nneerlainly  its  the  eouniry  j  .  '  ' 

has  been  passing  ( hrouffh.  Tliere  has  been  EXCHANGE  RATES 

no  lack  of  warning'  in  tlie  last  few  montiis. 

not  to  say  of  direful  iirediel ions,  and  al-  sterling  Exchange  and  New  York  F'unds  were 
though  it  must  lie  admitted  that  while  t  he  |  ipioled  as  follows  in  Montreal  during  the  week  end- 
early  iidmoiiilions  did  not  produce  the  re-  iiig  Friday,  .lime  'JO,  as  reported  l>y  E.  stanger, 
((llired  elTeels  and  curb  the  liusiness  Exeliange  Itroker: 

intensity  whieli  ran  riot  in  speeulatiou  and  oo's  Demand  (’allies  N  Y,  K's 

boom,  a  temporary  depression  haseonvine-  Sat . .  .s  ii-iii  p  i7  :i2  (i'n  i-iitpr. 

ed  even  the  most  sanguine  that  a.  well- .  Mon .  s  2l-:t2  9  17  :t2  9'’s  Par 

needed  rest  for  I  lie  present  Wits  reiiuired.  ' 'I'ues .  .s  2;t  .'{2  9  9-l('.  !)M+l-('>4  I-Ot  pr. 

It  is  also  a  matter  of  gnitiliea  tion  that  IliisiWed ...  .  s  ii  ii>  9  ti-ui  9'«+ia>4  i-t>4pr. 

has  lieeii  liroiighi  alioiit  in  tin  orderly  man-  Tliiir .  k  ii-ir>  <1  I7  22  P’';;  1-22  pr. 

tier,  iiiid  has  not  heen  attended  liy  any  :  Fri .  K  21-22  PU  9  19-22  1-04  pr. 

severe  iiressuri'  on  legitiniiite  Inisini'ss, 

which  l•onlimles  to  thrive  in  a.  perfectly  '  . 

normal  and  healthy  manner.  ^  i  iii  r 

'I'lii'  recent  .-ttlaeks  on  t'ansnhi'.s'  credit  I  I Q  ly 

mav  have  shaken  ilie  faith  of  the  lilind  op-  ^  . 

House  wmt  wide 

iume  that  the  eouiilrv  itself  had  not  ,,Von 

awakening  to  the  dangers  itito  whi.di  it  was  hngland  aliouf  to  eonelnde  eoiitra.-t  wt  h 
lieing  whirled  through  the  unreasoning  Present  salary  S.>,()()0  V\onld 


EXCHANGE  RATES. 


oo's  Demnnd  (’allies  N.Y,  K's 
S  I  1-10  9  17-22  9  'n  I- 04  pr. 

S  21-22  9  17  22  P’s  Par 

.S  22  22  9  9-10  -t  I  -  04  1-04  pr. 

S  II  to  9  <1-10  9'«-l-l  -(>4  1-04  pr. 

K  11-10  <1  17  22  P  '!;  1-22  pr. 

K  21-22  9 'a  9  19-22  1-04  pr. 


$7,500  Salary 

Miutitger  of  Seenritv  House  with  wide 


methods  of  some  of  the  newer  mnnieipali- 
lies,  endowed  with  the  recklessness  of 
youth. 


consider  entering  into  contract  with  litian- 
eial  house  of  higli  standing  on  salary  basis' 
S7,.'i()D  a  year,  liesident  Toronto,  Montreal 
or  London,  I'iiigland. 


On  another  |iage  will  be  found  tin  adver-  ! 
tisrineiit  otTering  DtlO.  7  per  cent,  ('umii- i 
Ia1i\e  iirefereme  slink  of  the  Kiislern 
^  ( 'afeieriits.  Limited.  Montreal,  with  :i  L’.'i  =1==;^-- 
'percent,  boniis  in  eommoii  stock.  _ ^ 

Tlie  eompaiiy  will  o|ierate  its  restaurant  |  $35,000,000  COMING. 

business  in  the  new  .Seroggie  Hnilding  on  j 

j  the  busy  eorm  r  ol  St.  Catlierine  and  Hleiiry  |  t|p.  r  normoiis  volume  of 

Streets,  and  will  start  under  the  ausp,^  ,,, 

t  the  interests  who  hii\('  imide  sueli  a  plieiio- I  •’  '  .  ,  ,  ,  ,  , 

i  metial  success  of  the  two  Toronto  establish-  I  Canada  lor  alisorption  in  the  work  of  devel- 


SaiK*  View  Hits  Keen  Adopted 

Tlie  whole  eouniry  has  lii'cn  lironghi  to  Apply  Box  21, 

a  eleiir  retili/.at ion  tlnit  we  must  liiiild  care-  '  c|o  Financial  Times. 

fully,  and  t  he  improvement  in  eonditions  ex-  ,  ■  —  _ ■  _  _  _ 

peeled  earlier  in  the  year  not  having  come.  ' 

and  the  |)ros|ieets  of  an  easier  temleiiey  in  WEEKLY  CLEARINGS. 

monetary  conditions  apiietiring  more  remote  '  _  _  _ 

tliiin  ever,  the  plans  for  extensions  jind  gen-  I  Tliere  was  another  pronoiineod  falling  oft’ 
eral  exiiendil  iires  have  been  postponed.  ,  ,  ,  ...  i  • 

,  in  liank  clearings  in  <  .in.'ida  this  week,  due 

Adjn.stincnt  In  .Market  I’ricc.s  ithis  time  not  to  Tni-.-nio  (which  at  this 
'I’he  stock  market  seem.s  to  havt*  ad(i|)ted  period  last  year  had  •■tiiemd  t  >  normal 
itself  to  the  ehaiigi'd  conditions  .Hthough  jiff,.,-  i|«  Brazilian  exi  i  >  m  >  Imi  inainlv 
a  severe  im|)airmeiit  of  values  has  been  the  i  Montreal,  where  tht'  .  ■' i -u  was  four 

result  ot  the  reversal  ol  positions,  the  genm--  ,  ,„i||ion  dollars.  The  most  i',.  .r.  a  ,ng  thing 
al  fei'hiig  IS  one  ot  adaptaliihty  and  calm-  .(i.oni  the  lignres  in  thc'.se  davs  i.s  the  persis- 
nes.s.  A  geiieial  lorvvard  mov emeiit  is  out  tent  steady  growl  h  of  t  he  l■'astern  industrial 
ol  the  (|nestion  at  the  present  lime.  I  here  ,.,.||tres,  whiidi  does  not  appear  to  be  in  the 
are  too  niaiiv  iineertainlies  ahead  to  iiiilii  ge  1,..^.,,  alTecli'd  bv  slock  market  worrit's  or 
in  an  iltiwarranled  upward  movement.  The  j  |  estate  dullness 

forward  strides  maile  by  Canada  in  the  last  j  'K.ilhiwing  are  'the  ligun  s  for  the  week 
I  m."'  V;,’"  I  ending  .lime  11).  KIL!,  and  also  for  that  end- 


FRIDAY’S  MARKET. 

Prices  o|iened  loweron  the  Monireiil  stock 
exchange  on  Kriday  morning  tlie  declines 
ranging  from  a  fraction  to  one  point  and 
over.  C.P.Ix.  opened  at  217'*s  nud  sold  o(T 
to  21li:  .Montreal  Power  opened  at  210, 


'The  P.IH7  iind  P.tOS  v  alues,  ;ilt  hough  in 
niiiny  inslanees  eiinalled  by  New  ^'ork 
seeiirities.  have  been  left  avvav  in  tlie  rear 


ing  .1  line '2(1,  1(112: 


DANVILLE.  CIIA.MI'AKJN  A-  DEC'ATI  K 

The  issue  of  82.(102.00(1  of  .')  Iter  cent. 
;  lionds  of  tlie  Danville.  ( ’liampaigti  &  iJeea- 
I  tnr  Railway  and  Light  Co.,  a  .snlisidiary  of 
ithe  Illinois  'I’raetion  Co.,  vvlueli  was  ex- 
.elnsively  aniioniieed  in  Tnr.  Fin.a.n'ciai. 

Times  last  week,  has  been  .ill  sold.  The 
!  sale  was  elTeeled  bv  W.  tiraham  Browne  & 

*  Co.  of  this  city. 

C’.1*.K.  llISTltlKl  TION 

Sir  Thomas  Shaiighnessy  says  tliere  are 
.about  ‘27,000  liolders  of  C.P.R.  stock,  of 
which  d.  lOO  are  Canadians,  (treat  Britain 
'  holds  about  (it)  per  cent,  and  l.'i  per  cent,  is 
!  lield  in  (iermany  and  France;  23  per  cent,  is 
j  divided  aliont  ecinally  lietweeii  (^anada  and 
tile  United  States. 


oping  the  Dommion.  the  following  list  of  oj,;.  Montreal  Power  opened  at  210, 
calls  payable  this  month  on  aeeomit  of  .selling  olT  to  'JOO'j.  Other  sales  were: 

recent  Canadian  capital  issues,  eompded  liy  (',-own  Reserve  from  .’{..^O  to  3. IS;  Lanreii- 
"Canada.’  is.o)  interest:—  tide.  1(17  to  IlKi;  Brazilian  from  S7  lo.Sti',; 

.June  2 — City  of  Montreal  4  '  f  .'{."iS.HOO  Toronto  Rails.  137 ‘-^t  >'■'<>'•  Railway.  12."); 

ti.T.P.  I)i  lieiit  nres .  liOO.OOO  .Shavvinigan.  12();  Illinois  preferred,  .S7; 

Pro.  of  .Manitoba  4  ' 140.000  Rielielieii  iSc  Ontario,  110;  t'emenl  27'.i; 

j  t'ity  of  Port  .-Vrt hnr  .V  l  l.'i.OOO  Textile,  SO  '  o;  Dominion  Steel,  4.7  '  ^  to  l.'i ' s; 

City  of  Kdmontoii  .V,',  .")S7.000  Scotia  Steel,  72;  Dominion  Iron  bonds  al 

(,'ily  of  Victoria  4  '  ,  Kt.'i.OOO  00.  Tliere  were  no  early  sales  in  Ollavva 

()_Sa.s'katehewan  4' ,  .  .  ‘200.000  I’ower.  the  rights  sold  :it  20.  Dominion 

k; _ ('ifv  nf  Prince  Mlierf  Bridge  advanced  three  points  to  IIS  on  I  lit' 

.Vi./"  37  000  favorable  half-yearly  report.  DnelieeRail- 

1  (i-C'.P.R.‘' new  issue  .  '  4,‘20o!oI)0  way  honds  were  ofTered  at  40. 

20  -  t’ilv  of  .’VIontreal  4 '2' r  3.js,000  - 

;t0-Cily  of  .Maisonneuve  MEXICAN  NORTHERN.  • 

t'O. SOI, 0(10  '  Till',  KiXA.N't’iAi.  Times  understands  that 
.  '  the  .Mexican  Xorlhern  Power  Company 


lained  movement  would  have  been  impos-  ’  11'*”!’'* 
sible  liad  tliere  not  lieen  a  real  foundation 
for  our  prosperity,  and  while  onr  market  | 
values  have  shown  considerable  recessions  | 
from  tlie  high  prices  of  last  year,  they  are  i  ,,  ,*"** 
ill  most  part  at  a  level  whieli  eaniiol  he  eon-  y- j,*'**,'. 
sidered  nnsatisfaetory  when  enntrasted  |  j."’ 
with  prices  of  standard  seeiirities  in  ol  her  i 
eonntries.  : 

M’eek  III  Deliiii  I 


It  will  he  noticed  that  the.se  paynmnls  are  ,  ...mpons,  due  .Inlv  ‘ist. 

fiirthe  use  .)!  railriiails  J*.'ov'ineiaU.ov^^ 


il.VE.  (  i»a<je  foi  rteen. 

rns  to  Hc.ali.vi  i  Investor''  Diiicle  to  I'anadian  Securities. 

1  Ore  ('o,  I'.HiE  FIFTEEN. 

iTEEN.  Investors'  (iiiide,  eontiniied. 

For  .Many  Ti  niporarv  ;  F’oreiiiiine-C'rovvn  Proved  to  400-Foot  Depth 
'■  I  F.UiE  SI.XTEEN. 

n  Money  E.'iscs.  !  Winnipen  Exeliange  Had  Prosperous  Year. 


ments,  and  cities.  The  list  does  not  iii- 
eliide  tiny  etills  on  industrial  issues.  It 
would  seem  as  if  this  eontinnal  flow  of  snidi 


[leriod  of  insurrection  in  tlu'  vicinity  of  tlie 
company’s  |>roperty  Jtnd  the  directors  will 
as  ji  consequence  have  tlie  sympathy  of 


a  sniistantial  volume  of  hard  cash  .mist  to  j;:,,,';,,;  ;  :  '.."^^Hoh  ers:^  T  m:^ 

some  extent  lessen  the  Imaneial  tension  , i, 


which  has  heen  st  acute  thronghoni  the 
Dominion  for  some  time  past. 

REGINA  DEBENTURES. 


of  directors  was  held  yesterday  and  it  is 
expected  that  an  tinnonneement  will  he 
made  to  bondholder.->.  The  company  ha.-, 
every  prospect,  of  sueeess,  given  normal 
political  conditions,  as  its  position  is 
fnndtimeiitally  sound.  On  Friday  tlie  honds 
Were  olTered  at  .40. 


Ontario  Navigation  t'oinpiiiiy  to  nitify  tlie 
newest  navigation  merger.  Tlie  sliares  of 


Power  Is  Iloldliii^  Slroii|V 

The  dividend  increase  in  Power  was  fol¬ 
lowed  hy  a  small  advance  in  the  price  of  the 
shares,  which  later  turned  into  a  decline; 
another  !idvanee  was  made  later  carrying 
the  shares  from  ‘iOO'j  to  2I3L.>.  ! 

Steel  Had  Kiood  Iti.se. 


1913 

1912 

%  ine. 

Montreal 

.85(1.892,1)15 

.•<1.0.8.5(1,033 

—6.  (> 

'roronto 

4 0,894, 800 

41,:!S4„S4(> 

-1.2 

Winnipeg 

•28,9.")5,825 

2'^.9S2.'273 

-  .1 

Vaneoiiver 

11,1)97,071 

1 2.  M  0,249 

-8.5 

Calgarv 

4,,894,413 

5.0  to, -242 

-12 .  (J 

Ottawa 

4, .544, 053 

4.34.5,797 

4.(? 

Eilmonton 

4,480,914 

3.8.5  1.8()5 

10.2 

Victoria 

3.00-2,103 

3,8-20,983 

-4.7 

Hamilton 

3,383,()17 

2,908,9(53 

12.8 

(Jileliee 

3,4.54,127 

3,209,940 

7.0 

Saskatoon 

1,901,873 

2,2 13, ‘283 

-14.1 

Regina 

2,309;71 1 

2,085,300 

11.2 

Halifax 

l,887,8(i0 

1,809,000 

1.0 

81.  .lolin 

1,008,388 

1,(593,722 

-5.0 

London 

1,774,4.52 

1,.543,984 

14  9 

Moose  .law 

1.190.872 

1,302,071 

-8.5 

Ft  William 

1,148,9'22 

1,147,725 

1 

Lethbridge 

589,744 

702,(5.58 

X 

Brandon 

.599,310 

()03.8()9 

-  .7 

Brantford 

050,947 

00l,;505 

-  .0 

8171), 534, 877 

181,7(53,185 

-2.8 

New  W('st- 
minster. . 

.588, 1.58 

'' 

not  open 

.M  ed  i  ci  n  e 

Hat . 

708,805 

not  open 

MONEY  RATES. 


'Do  You  Get  Your 

Paper? 


Subscribers  will  confer  a  javor  on 
the  publishi*rs  of  the  Financial 
Times  if  the>y  will  report  any  ir¬ 
regularities  in  the  delivery  of  the 
paper.  Everu  effort  is  made  to  per¬ 
fect  this  department,  but  the  rapid 
growth  of  circulation  involves  diffi¬ 
culties  which  can  only  be  overcome 
with  the  co-oi)eration  of  subscribers. 


The  City  of  Regina  will  issue  dehentures  .  ‘  ’  ■,  _  __ 

immediately,  to  secure  snitieient  funds  to,  o  nnr'vnr 

carry  on  tlie  works  recently  sanctioned  liy  '  THE  R.  &  O.  PROBLEM. 

the  citizens.  The  by-laws  carried  by  big-  - 

majorities.  Tlie  requirements  are  as  fol- |  friend  of  tlie  R.  &  O.  company  staled 
lows; — Sewer  work,  8143,7.')4.()(l;  paving,  j  Tiir  Fi.vanc'ial  Ti.mk.s  lliat  tlie  apparent 
•883, 772. (it);  Plank  sidewalks,  .8(>,3‘24.()0;  .  inisunderstanding  as  to  the  disposing  of 
Water  mains,  .8190,831.43;  Trunk  sewer,  |  ,«:,s,(K)0.()()()  common  stock  and  8.'')()(),0()() 
8100,000;  Parks  improvements,  .840,000.  jireferred,  will  be  properly  explained  when 
The  works  authorized  will  he  proceeded  ;  jh,,  (jnie  is  opportune.  It  will  be  mostly 
with  at  the  earliest  possible  date.  |  used  for  the  purchase  of  th(‘  Quebec  Steam- 

Kegina’s  tax  rate  will  he  cut  do'wm  by  |  shij),  Canada  Interlake  and  the  otlier  lines 
about  two  mills.  The  as.sessment  will  not  ,  taken  over.  It  is  pointed  out  that  the  tirm 
fall  far  short  of  .880,()()(),000,  and  the  city’s  |  of  Brown,  Shi|)ley  &  Co.,  one  of  the  most 
expenditure  to  be  made  up  out  of  current  i  reputahle  hanking  houses  in  Europe,  will 
faxes  will  not  likely  exceed  .8()t)(),()0().  '  handle  the  stock  issue,  and  it  is  absurd  to 
Last  year  including  school,  collegiate  and  j  snppo.se  that  thc-y  would  allow  any  nnrea- 
library  taxation,  the  rate  was  hut  1."). 88  L-oujihle  stock  manipulation, 
and  it  is  expected  to  be  about  13  mills  this  j  _ _ _ _ 

-  ■  D,  grant  leaves 

L..  L.  &  G.  BUILDING.  MONTREAL 

.  ,  ,  1 1-  u  J  Dnn(!an  C.  Crant,  assistant  manager  of 

Last  week  w*‘  puhhsh.ed  an  item  stat  ng  Toronto  in  Montreal,  leaves  to- 

hat  we  understood  that  the  sale  of  tlu-  Toronto  to  take  a  position  in  the 

Liverpool,  Lijndon  &  (.lobe  budding  l.ad 


f  h(*  shares  From  2()!> '  2  m(>n<*y  was  iin(*hauged  diirinfi;  the 

Sloel  Had  Good  RUse.  Hiere  was  nothing  in  the  May 

I  bank  statement  just  issued  to  suggest  3-py 
Following  tlie  annual  meeting.  Dominion  !  improvement.  There  is  no  complaint  from 
Steel  inrned  quite  strong  and  from  a  low  hrokers  for  the  lime  being,  for  continued 
point  of  43  for  the  week  sold  n|)  to  47'2;  absorption  of  the  cheaper  slocks  bv  ont- 
Ihis  is  a  good  advance  vvlien  it  is  considered  riglil  pnndiasers  has  linen  gradually  relieving 
1  hat  till'  sliares  sold  at  40  a  little  over  ;t  week  .  t  heir  liurden  for  some  t ime.  and  (Canadian 
ago.  ^  _  '■  holdings  of  tlie  international  slocks  are  now 

U.  I*.  R.  I'|»  an.i  Do(vii.  eomfortalily  carried  in  New  York. 

Canadian  Paeilie  hi-:  moved  within  a  i  , ■ 

iiiirrow  range  v.  if  bout  sliowing  anv  definite  I'**"  i.s  reported  to  lie  on  he  iiu'rease  again, 
trend.  There  seem (  to  lie  a  small ‘volume  of  '"H  no  po.ssil.ility  ol  any  m.m. 

money  being  available  lor  that  piirpo.se  for 
(Continueii  ci  Page  3.)  :  many  months. 


July 

Reinvestment 


gladly  do. 

GLASS  BONDS  SELL  WELL 

The  issue  of  boniLs  of  the  Dominion 
Glass  Co.,  the  new  merger  including  the 
Diamond  (Hass  Co.  of  this  city  and  .several  i 


years  in  the  hanking  liiisiness  in  this  city 
and  his  departure  is  regretted  by  innumer¬ 
able  friends. 

NEW  YORK  MARKET  ON  FRIDAY. 

The  New  York  market  on  Friday  morn- 


others,  has  heen  almost  entirely  disposed  of.  !  ing  opened  slightly  irregular,  at  parity  or  a 
This  remarkably  rajiid  sale  indicates  that  in  [  little  under.  Trading  was  very  light,  and 
spite  of  tiglit  money  there  is  still  an  excel-  -  the  market  later  was  inclined  to  he  weak, 
lent  market  for  Canadian  industrial  morf- |  Canadian  Pacific  opened  al  217^4  and  sold 
gages,  for  those  who  know  bow  to  go  after  it.  off  to  210.  I 


''T^HOSE  contemplating  the  reinvest- 
ment  of  July  income  should  take 
advantage  of  the  unusual  opportunities 
afforded  investors  by  the  Bond  market 
at  present. 

A  list  of  our  recommendations  will 
be  sent  on  request. 


Royal  Securities  Corporation  Limited 


HEAD  OFFICE:  - 
Toronto  Ottawa 


164  ST.  JAMES  STREET,  MONTREAL 
(Quebec  Halifax  London,  Eng. 
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MONTREAL  STOCK  BROKERS. 


R.  C.  HOLDEN. 


J.  PITBLADO. 

J.  PITBLADO  &  CO. 

'  Members  Montreal  Stock  Exchange 

Correspondence  Regarding  Investments  Invited 

Lake  of  the  Woods  Building  -  -  Montreal  . 


Fluctuations  of  Prices  on  the  Montreal  Exchange  for  the  Vfeek  \ 


(For  Details  of  Capitalization.  Dividends,  ParVidtie,  Interest  Pannents  and  Prte^  Records,  See  pages  14  and  15.) 


NcGIBBON  &  MacDOUGALL 


Members  Montreal  Stock  Exchange 

Stocks,  Bonds,  Investments 


Canada  Life  Building,  Montreal 

Cable  Address — McMoe. 


Tiye  solicit  correspondence  or  personal  interviews  from 
large  and  small  investors,  .«o  that  we  may  point  out  the 
many  strong  features  of  investments  we  recommend. 


Thornton  Davidson  &  Co. 

Members  Montreal  Stock  Exchange 
STOCK  AND  BOND  BROKERS 


BONDS  FOR  INVESTMENT 


Orders  eiecuted  on  all  markett. 


Weekly  letter  mailed  od  application. 


Rooms  420-422  Transportation  Building,  MONTREAL 


McDOUGALL  &  COWANS 


Members  of  the  Montreal  Stock  Exchange. 

Stock  Brokers 

MONTREAL 

Direct  Private  Wire  to  All  Branches  and  New  York. 


OTTAWA 

QUEBEC 


WINNIPEG 

VANCOUVER 


PREFERRED  STOCK  INVESTMENTS 


Several  Canadian  preferred  issues  can  now  be  purchased 
at  prices  to  yield  from  6’ to  8%  on  the  investment. 
Particulars  on  request. 


J.  &  L.  M.  WOOD  : 


MEMBERS  MONTREAL 
STOCK  EXCHANGE 


DOMINION  EXPRESS  BtTLDINfi,  MONTREAL 
C.P.R.  BUILDING  .  -  -  TORONTO 


J 


1913 

Satcrdat 

Monday 

Tuesdat 

Wednesday 

Tbcmday 

Friday. 

Sales. 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

Ask. 

Bid. 

173 

143 

111 

144 

. 

1 

143"! 

1 43  *  $ 

1  144 

1  143 

1  107 

160 

131 

131 

..  .1..  . 

1 

!  130 

!  25 

1.59 

149 

! . 1 . 

1 

i 

! 

101  V4!  8414 

H914 

88}^ 

88 

88 

88 

87 

1  80  • 

'  80'., 

1  1032 

.57' 

i  5.5 ' 

j 

. 

i  57 

!  54 

1 

83}^ 

'  70 

73 

7214 

70 

!  71 

'  09 

!  120 

118 

1  no 

1  bo.  prof . 

1 . 

30  M 

20 

'  Cement . 

27',^ 

27  li 

27  h 

27 

27\ 

27 '4 

27 

i  27':, 

27 

1425 

94 

88 

j  Do.  pref . 

,S8 '0 

1  89 

88}, 

1  881-2 

89 

90', 

90 

1  89  "4 

1  407 

45 

31 

;  Can.  Cottons . 

32 

!  33 

32  'i 

1 

!  32 ' 

115 

82 

7‘J 

Do.  pref. . 

74 

73  ?4 

'  74 

. 

74 

75", 

75 ' 5 

70'<' 

/ 

I  320 

.50 

1 

I  Converters . 

; . 

42 

44 

44 

j  12': 

'  35 

U8 

1  90 

85 

99 

i 

1. . 

1 

90 

llO'’! 

i  109*4 

Can.  (leneral  Elee. 

! . 

. 

1  . 

1  10 

200  li 

211 

1  ((anadian  Paeifie.  . 

221 

218 

1  -220  >4 

2l7h 

218 '2 

210!., 

2  id. "4 

218.'-^ 

21 HH 

218 

2l(i  '2 

210 

2017 

!  ’209  ^ 

'  New  (’an.  Pac..  .  . 

t 

1  53 

1 

43 

95 

i  91 

1  Do.  pref. 

. 

' . 

' . 

j . 

91 

91 

4.11 

3 . 

'  Crown  B(>serve. .  .  . 

3 . 50 

,  3.51 

:  3 . 5( 

;  3 . 52 

3  50 

.  r»2 

3  51 

3 .  .52 

3  .50 

•  3. 50 

81. ’14 10 

81 

i  (12 

j  Detroit  Elec.  Bv. .  . 

(Mi  '  2 

(»(» 

'  07 

00 

1  07l.t 

(i7 

07 ' 5 

07 

07"., 

07  jji 

730 

12(5 

1  1  10 

113*4 

1 

1  112 

1 10 

1 12 

1113. 

1 15 

120 

1  18 

007 

8(i 

(14  ' 

!  Dom.  Canners.  .  .  . 

. 

. 

!  05  ,'4 

1 . 

07  '  i 

00 '2 

00 

0.5"., 

0.5  '2 

12.5 

102  ' 

101 

1 

' 

90 

1 1 2  T 

109 

109 

j 

1 10 

. 

109 

1  1 

|n2  t^ 

w 

98 

;  98!:, 

! 

98 

98 

. 

. 

98 

27 

59 

1  40 

Dom.  Steel . 

41 '  s 

43 

45 

44  ti 

45 

11  !<2 

47 

4.5 '  -i 

47  li 

4(i''-4 

■15'.-, 

4”) 

4471 

130 

Dominion  Park.  .  . 

! . 

130 

8fl'. 

77  ‘  t 

Dominion  Textile.. 

,80 

79  ■■>4 

i  81 

80 

80)4 

70 14 

80',' 

.80'., 

.80'  i 

1.54.5 

105 

too 

Do.  pref. 

100  >1 

. 

101 

too 

17 

t  ^  '2 
WMI  1  { 

1 . 

1 

1  10 

. 

101  -u 

Do.  pref..  . 

1 . 

. 

. 

102 

44 

i  .38 

Goodwins . 

! 

34 

84 

78  ' 

i  "•'< 

78  ' 

<  I  *  •> 

8 

100 

i  1.59 

Halifax  Elee.  Rv.  . 

. 

100 

47  ^ 

IIiller«‘s( . 

. 

38 

8.5 

^  ,so 

Do.  pref. 

•SO 

80 

80 

00 

93'^ 

■  ,s,s 

Illinois  Trae.  pref.. 

88 

'  88 

. 

88 

,  88 

88 

88 

87 

1 4.5 

lilt.  Coal  (fc  ((oke.  . 

. 

. 

.50 

40 

Kaministiquia .... 

233 

185 

Laurentide . 

189 

. 

19.3 

195 

. 

i97  '  ■) 

i!i7', 

i97 

itio 

1 82 

147 -Lf 

124 

Lake  of  Woods.  .  .  . 

127 '2 

128 

128 

128 

22 

118 

1  15 

Do.  pref. 

. 

. 

(■)2'?i: 

43*2 

Ma(‘Donald  C(j.  .  .  . 

.  .  .  . 

4,> '  2 

47!^ 

47 

47 ) 

47  '  . 

47 

1 .58 

8(1 

78 

Mackay . 

. 

78 

. 

. 

79 

78 

2.5 

08 !  s 

(1.5  •'>4 

Do.  itref . 

0.5  "4 

70 

20 

82 

(11 

Mexican  L.  P. .  . 

. 

o.> 

. 

(i8 

().> 

4  •} 

|nv>3^ 

. 

142' 

1U1?4 

Minn.  &  .St.  Paul.  . 

121  '4 

120 '4 

1‘22"4 

124  ' 

1‘25!-4 

12.51, 

12.5 

240 

Do.  pref. 

.  . 

240 

203  '  . 

Montreal  Power. .  . 

212 

2I0}2 

212  ', 

21  1 

212 

209 !  2 

213!, 

213 

213  '. 

210 

209  ' , 

I.S.30 

03 

.58 

Montreal  Cottons. 

.59 

00 

1 

1./, 

99 

ioo 

100 

99 

100 

99 

00 

190* 

Mont.  Loan  &  M.. 

. 

200 

17.5 

147H 

1.39 

Montreal  Tel . 

. 

141 

175 

140 

Montreal  Trams..  . 

130 

1.50 

•  1.30 

2i.5 

85 

7a 

Do.  debs. 

75 

70 

ii) 

70 

75  '  < 

. 

7i) 

7.5 ' 2 

8.5,. 500 

90(1 

875 

Nipissing . 

70 

(19 

Nor.  Ohio . 

j 

88 

71 

Scotia  Steel . 

73  h 

,4 

72}z 

72'., 

72 

"1  1 

73 

080 

L2o 

120 

1 18 

1 

1  18 

10 

1  K?  ^4 

110'^ 

114 

1 09 

1  IK 

1 13 

I  In 

‘ 

10 

192 

173 

Ottawa  L.  &  P. . .  . 

174 

177 

177 

170 

181 

180  1 

183 

; 

105 

1 57  ; 

449 

7£) 

70 

['H 

54 

83 

53 

1 

/)3 

. 

53 

88 

Do.  pref . 

. i 
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40 

Sawver-Massey .  .  .' 

_ ^ 

1 

. 1 

80  j 

39 

99  14 

88 

88 

1 

87  "a 

88  I  4 

1.5 

70  li 

09?<4 

1 

.  ■  1 

1 

i 

. 1 

. 1 

70  ; 

! 

Do.  pref. .  j 

. 

i 

95 
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79 
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54 

54 
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t 
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i 
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8.5 
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1 

87 
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1.37  3  (!| 

130  ?4 

! 

i3,s 

. ! 

138  ' 

137 '2 
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4.5 
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30 
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92 

i 

92 
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! 

1 
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! 

104 
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00 

-I 

1 

1 

' 

i 

95 

. 
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1 
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1 

1 

i 
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191  1 

! 
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i97 
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1 
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I9I> 

1 II 
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151 '2I 

Windsor  Hotel.  .  .  .  1 

..... 
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We  Offer  at  Par  and  In¬ 
terest  a  Limited  Amount 
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IT  .tCCOCNTS  opened 
lied  (III  applie:  t ion. 
iiei'otirited  or  advaneed 
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WINNJirEG’$  GROWTH. 


A.ssrs.sod  Vp'liK*  of  itntrnblr  Roai  Prop¬ 
erty  is  :  i2.'h.  1 1 !1.. >20  ;  Population 
Vow  181.7.10. 


;  Tlip  assosemi  viilii(‘  of  tlic  ratoahle  (liable 
i  to  ta.xation)  n  il  pro[’ierty  in  Winnipeg  for 
the  current  \e;i  is  .S'i.'iil.  l  10,.o2().  This  is  an 
inereas((  of  Sl-'>  D.'ib.OK').  or  21  (ler  cent,  over 
th('  rateaiile  total  of  S2M,.‘{(il),-140  reported 
tiy  .F.  W.  ITiirris.  city  asse.ssnient  eoininis- 
i  sioner  and  sifveyor,  for  191'2. 


Of  thi 


s  to  al  slS7,d.>l.I70  is  o 
lev  valuatior,  and  .‘?72, 


on  land  at  a 
0() on 
Ilf  two-thirds  >f  aetual 


Imildings.  on  a 
money  vahe'.  ' 

Th(>  popuiiition  of  Winnipeg  at  .laniiary 
1st.  when  tit.'  records  were  (‘ompiled,  is  set 


liy  .Mr.  Ua.ds  at  i.S-1.7dO.  an  irlrease  of 
18. 177,  or  iKirly  ill  [i<d' cent,  over  tie  ligiires 
at  .lanuary  st.  lfU2,  wlien  the  p^pulafion 


!  *  Fi.x-dividend. 
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StH)  RAII.WAY  EARNINCJS 


iHacBougall  Prog. 


Stock  and  Bond  Brokers  .Members  Montreal  Stock  Exchange 

9  ST.  SACRAMENT  ST.,  MO.NTBEAL. 


BOND  QUOTATIONS  FOR  THE  WEEK. 


BALKAN  OUTI.GOK  STII,I 

Despatches  from  Sofia  and 


l>ARK 


The  griis.!  eariiiiigs  of  the  .M  in  leapolis, 
St.  I’aiil  aii'l  Sailll  Sle.  Marie  Uiiilway  for 
the  second  we(’k  ill  . I  tine  sliow  an  inertdise 
Ilf  8sl  .,S(il  ;  he  inidd'.dse  from  .liilv  Isl,  1!H2. 
is  .8.-,,7;{2..‘il  'i. 


Record  of  bonds  listed  on  the  Montreal  Stock  Exchange  for  week  ending  Thursday  noon: 


P.C. 


KENNETH  MOLSON 


Stock  and  Bond  Brokers 

MOLSON  &  ROBIN 


C.  B.  ROBIN 


Members  Montreal  Stock  Exchange 

Telephone  M.  1144-1145.  82  ST.  FRANCOIS  XAVIER  STREET 


TORONTO  RAILWAY. 


HOLLINGER  PROFITS. 


;ily  Council  Voles  $10,000  For  Expert 
Report  With  View  To  Purchase 
of  Property 

The  Toronto  City  Council  voted  $10,000 
on  Wednesday  night  after  a  rather  hot  de¬ 
bate,  for  the  purpose  of  securing  an  expert 
report  on  the  value  of  the  plant  and  fran¬ 
chises  and  other  assets  offered  for  sale  to  the 
city  by  the  Toronto  Railway  and  Toronto 
Eh'ctric  Light  Companies.  Mayor  Hocken 
stated  that  he  would  he  able  to  submit  to 
Council  on  Monday  a  draft  agreement  em¬ 
bodying  the  terms  arrived  at  between  him¬ 
self  and  Sir  William  Mackenzie.  Re  was 
confident  that  tlie  terms  would  be  found 
satisfacto "y,  and  that  this  deal  would  en¬ 
able  the  ci  V'  to  clean  tip  its  power  and  trams- 
portation  d  tliculties.  “The  wafer  famine 
on  Alonday,”  ho  said,  “induced  by  the 
,  break  in  the  Hydro-Electric  system  empha¬ 
sizes  the  nee  1  of  another  transmission  line 
from  Niagara.  W«-  must  find  some  means 
^«f  using  the  T.  E.  L.  power  in  ease  of  emer¬ 
gency,  either  by  buying  them  out  or  by 
some  reciprocal  agreement.  We  can’t  be 
left  as  we  were  on  Monday.  .Inst  think 
what  would  liave  happened  if  that  Wiekett 
fire  had  broken  out  in  the  afternoon  wlien 
all  the  electric  pumjis  were  standing  idle. 
If  we  owned  the  T.  E.  L.  system  we  could 
have  three  lines  to  Niagara  instead  of  one. 
We  could  have  a  large  steam  emergeuey 
plant,  and  we  could  liave  storage  batteries 
that  would  supply  the  city  with  power  and 
light  for  at  least  an  liour.’’ 

Earlier  in  the  week  Mayor  Hoeken  gave  a 
somewhat  detailed  statement  of  the  chief 
terms  of  purchase.  He  said  that  the  jiriee 
of  the  Toronto  Railway  and  of  all  tlie  sfretd 
lines  owned  by  the  Mackenzie  interests  in 
Toronto  was  to  be  $21,500,(100,  this  to  in- 
'  .elude  sev(“ral  perpetual  franchises  on  old 
suburban  linos  now  within  the  incorporated 
^rea.  I'or  the  Electric  Light  Company  the 
city  was  to  pay  87,500,000,  which  was  to 


Fniliire  «»f  Power  Supply  Adver.sely 
Aflooted  Enrnlni^K — Mill  Ran 
Only  10  Per  Cent,  of  Time. 

The  monthly  statement  of  the  Hollinger 
Mines  for  the  period  ended  May  20th,  is 
not  iiji  to  the  standard  of  previous  niontlily 
statements.  Tli(‘  total  surplus  for  the  period 
is  8.5()0,;{07,  a  decrease  of  .811,380. 

Tliis  falling-olf  is  due  to  power  troubles, 
the  failuri'  of  power  liaving  curtailed  the 
running  of  tlii'  mill  51  per  cent,  of  running 
time.  These  dillicultios  are  now  over,  and 
it  is  expected  the  future  statements  will 
come  nil  to  the  standard. 

During  the  period  the  mill  treated  a 
total  of  0,550  tons.  The  average  value  of 
ore  milled  was  817.53;  the  extraction  of 
gold  was  85  per  cent.  The  operating  costs 
were  higher  tlian  usual,  being  about  .80.28 
per  ton  mined.  Tlu'  total  operating  cost 
was  ill  the  vicinity  of  800,850.  The  net 
profits  for  the  four  weeks  figure  out  at 
about  .848,000  and  dividends  paid  .800,000. 


OTTAWA  ELECTRIC  DEBENTURES. 


The  Ottawa  Electric  Railway  has  given 
notice  of  redemption  of  thirty  of  its  81,000 


I  per  cent,  debentures  inatiiririg  July  5, 
1022.  under  the  provisions  of  a  mortgage 


1022.  under  the  provisions  of  a  mortgage 
trust  deed  of  .June  20,  1807.  The  securities 
will  not  bear  interest  after  July  .5,  at  whieh 
lime  they  will  be  redeemed. 


include  .81, 000,000  for  bonds  and  .8I,00(),000 
for  ri'ct'Ut  (‘xlensions.  Thes»>  prices,  ac¬ 
cording  to  the  Mayor,  were  inclusive  of  the 
assumption  by  th(“  city  of  the  existing  bond 
obligations  of  the  companies,  for  whieh,  of 
course,  it  would  not  be  necessary  to  raise 
any  funds  at  jiresent. 

The  expert  repoft  will  he  made  by  Bion 
J.  Arnold,  of  Chicago,  and  R.  A.  Ross,  of 
Montreal. 


BONDS 

Bell  Tel .  5 

Calgary  Power .  5 

Can.  Cement .  •> 

Can.  Car .  (> 

Can.  Felt .  (i 

Can.  (Cottons .  5 

Can.  C'onv .  (i 

(’an.  Rub .  (• 

Can.  Loco .  0 

Doin.  Coal .  5 

Dom.  Cotton .  (» 

Canners .  (5 

Dom.  I.  (fe  S .  5 

E.  Clan.  P.  &  P .  () 

Halifax  Tram . 5 

Ilillcn'st .  5 

Laur.  Paper .  (1 

Kaministiquia . 5 

Keewatin .  (i 

Lake  of  Woods .  ti 

Mex;.  Eleo .  5 

Mex.  L.  &  P .  5 

Mont.  Power .  41^ 

Mont.  St .  4  p2 

Montreal  Tramways.  5 

Ogilvio  Milling .  6 

Do.  B .  6 

Penman’s .  5 

Porto  Rico .  5 

Price  Bros .  5 

Quebec  Ry. . . 5 

Rio .  5 

Riordan  Paper .  li 

Sao  Paulo . .  5 

Sherwin-Williams. ...  6 

Spanish  River .  6 

Steel  of  Can .  6 

Textile  Ser.  A .  6 

Do.  B .  6 

Do.  C .  0 

Do.  D .  6 

West.  Can.  Power.  . .  5 

West  Kootenay . 

Winnipeg  Elec .  5 

Winnipeg  Ry .  5 

Windsor  Hotel . 
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97  L 

101 
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99 
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95 
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89  . 

98 'i. 
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81 

89 

90)(i 

98 

98  1 2 


90 
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101  .  101  li 

100  .  1(K) 

.  tKl'i. 


97 
101 

98 


1,000 

3,(MK) 

2,(XM) 


104 


95 

108 


90 

104 


Belgrade 

re|)re.sents  thing  as  bi'cmning  niore  dangi  rous 
The  latest  Bulgarian  repl.v  to  .Servia's  note 
demanding  a  revision  of  tin'  treaty  between 
the.seeountries  is  lantanidiinl  to  a  refusal  tn 
do  so.  .She  is  determined  to  fight  unless 
Servia  yields. 

Bulgaria  is  still  holding  off  from  the  eon-  i 
ference  of  Premiers  al  .St,  Petersburg  and 
for  this  ri'ason  Premier  Pasileh  of  .Servia  has 
not  gone  to  the  Russian  capital. 


8.'>’2(L000,000  NEW  (  AIMTAI. 
.SI  RSCRIRKD. 


In  the  first  live  months  of  1913  almost 
8750, 0(H). (too  of  new  eapital  was  subscribed 
in  I  be  I'li'led  Kingdon,  eomiiared  with 
.8520.000, (HlO  for  the  same  period  last  year. 


BANK  OF  ENGLAND  RATE. 


The  Bank  of  England  discount  rate 
unchanged  al  4*2  per  cent. 


WHS'I'ERN  C.INADA  LAND. 

'rile  Western  (’((ii.'ida  Land  (’omi)any  lias 
declared  a  dividend  of  5  per  ('cnt.  frt'c  of 
iiK'ome  ta.v  out  ol  profits  for  year  1912. 
'Pile  balanc'  of  profit  and  loss  carried  for¬ 
ward  amounted  to  !,’29.953. 


BENGAL  RA'FE  LOWER. 


The  Bank  of  Bt'Ugal  has  naliieed  its 
di.scount  rat»‘  from  fiv»'  to  four  per  cent. 
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103  . . . . 

105 .  .  .  . 
90 


100  M. 
105  . 
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85  . 
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96 
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98 

93  . 
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96 


2,.500 
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100 

100 

100 

100 


1.000 


1,000 

500 


102 

100 


100 


100 


80 

ioi’ 


100 


1,000 


98  p4. 


DOMINION  BRIDGE. 


The  statement  for  the  six  months  ended 
April  30th,  made  by  the  Dominion  Bridge 
("(ompany  isane.xeeptionaiiy  strong  showing. 
The  earnings  were  elo.se  to  7’^  per  eent.  for 
the  period,  or  at  the  rate  of  15  per  eent.  for 
f  Ite  full  against  a  dividend  of  8  per  cent. 


THIRD  C.P.R.  INSTALMENT. 


Tlie  third  instalment  of  the  $00,000,000 
(’anadian  Paeifie  stock  issued  in  1912  has 
been  paid.  It  was  stated  by  an  official 
of  the  C.  P.  R.  that  all  inst^ments  have 
been  paid  regularly,  and  some  shareholders 
have  already  taken  up  their  stock. 


SPANISH  RIVER  FINANCING. 


The  report  whieh  wa.s  eurrent  on  the 
Street  a  few  days  ago  that  the  Spanish  River 
Company  had  sold  .$1,000,000  short  term 
notes  in  London,  has  been  denied  by  the 
company;  8;i00,()00  of  short  term  notes 
covering  two,  three  and  four  years  were  sold 
a  year  ago,  providing  the  eompany  with  all 
neWssary  capital. 


QUEBEC’  RAILWAY  BONDS. 

Quebec  Railway  bonds  weia'  offered  at  49 
on  Friday  morning  without  attracting  any 
buyt'rs. 


lmp(:rial  bank  branc’ii. 

A  new  bramdi  df  tlie  Imperial  Bank  lias 


■n  oi(ene(il  in  IMeiilreal,  at  92  St.  Catherine 
st.  MaisoiiDeu ve,  .vitli  Mr.  T.  .1.  Cliandler 
in  charge. 


Ask  the'  Editor:  Intelligent-enquiry  is 
the  investor’s  sab  guard. 


BANK  QUOTATIONS  FOR  THE  WEEK. 


Record  of  bank  stocks  listed  on  the  Montreaf  Sto^k  Exchange  for  the  week: 
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B.N.A . 

Commerce . 

191 
High 
....  155 

....  224 

....  23(5  "4 

13 

Low 

153 

202  '  ,i 
231  *.; 

203 
1.50 
211 
187 
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High 
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.for  wee 
Low 

202  ' 

k  'I’linrsday 
Asked  Bid 

,  207  205 

•>2 1 

Sales 
for  w’k 

158 

Hamilton . 

....  209", 

202  14 . 

Hocholaga . 

_  170  ■ 

....  227 

1.5.5 
21 1 
187' 

1.54", 
21 1 

I5I 

0 

.5 

21 

Merchants . 

....  201 

;  187 

1,88 

191 '> 

Molsons . . 

....  203 

193  J  4 

194 '1 

.  193 1 

>  194 

H)S'., 

22 

Montreal . ' . 

....  240 

225 

22.5 

I  .. 

92 

Nationale . 

....  140 

123*4 

134 

, . 

1.3(5 

13t 

2 

Nova  Scotia . 

....  ‘200 

255 

‘2.57 

2.55 

2.5b 

111 

Ottaw'a . 

....  210*.; 

‘202  *  4  . 

20'J'  . 

Quebec . 

....  133 

121 

122 

....  228 

215'  . 

210 

1  21.5' 

.  21(5 

98 

Standard . 

_  230 14 

219  * 

•>1.5'. 

Toronto . 

_  211  * 

209 

.  2(10 

Union . 

....  154*4 

■  13(5 

130 

13(5 
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Cables  “BITRPORT.’ 


BURNEH,  PORTEdOS  Hi  CO. 


STOCK  AND  BOND  BR(1>KERS 


The  Canada  Life  Assurance  Company  has 
appointed  Mr.  E.  M.  Saunders  to  be  trea-  | 
surer  of  the  company.  The  office  was  i 
rendered  vacant  by  the  death  of  Mr.  H.  L.  ^ 
Watt. 


MEMBERS  MONTREAL  STOCK!  EXCHANGE 


TEL.  .MAIN  8385-8386. 


51  ST.  FRANCOIS  XAVIER  ST. 


]  L 


/ 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JUNE  21,  1913. 


BANK  OF  MONTREAL 


Mainly  About  Securities 


(KSTABLISHED  1817) 

INCORPORATED  BY  ACT  OF  PARLIAMENT, 

CAPITAL  Paid  Up . $16,000,000.00 

REST .  16,000.000.00 

UNDIVIDED  PKOFIT.S . . . 802,814.94 

HEAD  OFFICE:  MONTREAL 


lORONTO  RANK  .STOCKS  <iO  l.OM'ER 

Till'  sicii'i's  of  llic  liiipiTtal  ami  Ihr 
Slatiilaril  liaiik.-i,  wliicli  arc  (railed  in  iiiostly 
ill  'riiroiilo,  made  IDld  Inw  records  this  week, 
(he  Cornier  selliiiit  at  211  and  (he  la((er 
a(  2I.^>'  .  _ _ 

PRK  E  CIIANOES  IN  UTNNIPKCJ. 

A  lii«;li  and  a  low  record  were  made  on  (he 
VViiinipc);  S(oek  K.xeliniifje  las(.  week.  A 
hid  oC  UK)  Cor  Caiiadiun  Fire  Insiiranee 
s(oek  was  made  wi(liou(  hriiiKiiifr  oii(  any 
s(oek;  a  low  record  was  set  by  Northern 
Crown  Hank  at  .S(i. 


I.OU  FOR  IMUI.VIE  FI.OI’K 

<)t;ilvie  Milliim  ..hare,  sold  (his  Meek  al 
ll-'e'i.  makinn  a  low  leeord  Cor  (he  pas( 
I'linr  >  ears. 

CANADA  CAR  AND  FOl  NDRY 

.\  low  record  Cor  (he  year  was  made  on 
Thursday  h.v  ('aiiadian  (kir  and  Foundry 
:.hares,  which  sold  olT  (o  70. 


BOARD  OP  DIRECTORS  .  >  -i  ■  t 

RT.-HON.  LORD  STKATHCONA  and  MOUNT  ROVAL,  O.C.M.O.,  O.C.V.O..  Honorary  .PrMde  nt 
R.  n.  ANGUS.  Esq.,  President.  H,  V.  MEREDITH.  Esq..  Tice-Presldelit. 

E.  B.  GREENSHIELDS.  Esq.  SI R  W1  LLt AM  MACDONALD.  JAMES  ROSS,  ftwl.  ,  ' 

HON.  rtOBT.  MACKAY,  S[R  THOS.  SHAUGUNKSSY.  K.C.V.O,  DAVID  MORRIOE,  SlQ. 

G.  R.  HOSMKU.  Esq.  A.  HAUMGARTEIN,  Esq.  C.  B.GORDON,  Esq. 

II  R.  DRUMMOND.  Esq.  1).  FORBES  ANGUS,  Esq. 

H.  V.  MEREDITH.  General  Manager. 

A.  MACNIDFIR,  Ciiief  Inspector  and  Siiperintondent  of  Branches. 

C.  SWEENY,  Supt.  Briti,sh  Columbia  Br.anchos.  A.  D.  BRAITHWAITE,  Supt.  Ontario  Bra&tihes 

F.  J.  COCKBURN.  Hiipt.  Quebec  Branches.  K.  P.  WINSLOW.  SUpt.  Northwest  Branches, 

D.  R.  CLARKE.  Supt.  Maritime  Provinces  and  Nlld.  Branches. 

BRANCHES  IN  CANADA. 

In  all  the  important  cities  and  towns  in  the  following  Provinces; 

Province  of  Ontario,  Province  of  Prince  Edward  Island,' 

Province  of  Oueijoe.  Province  of  Nova  Scotia, 

Province  of  Now  Brunswick.  Northwest  Provinces, 

Province  of  British  Columbia. 

BRANCHES  OUTSIDE  OF  CANADA, 

London,  Eng. — 47  Thrc.idnecdle  Street.  E..C.  Spokane,  State  of  Washington, 

.Sir  F.  Willi.ims-Taylor,  Manager.  St.  .lohn's.  Newfoundland. 

New  York,  N.Y. — 04  Wall  Street,  R.  Y.  Itebden,  Birchy  Cove,  Newfoundland. 

W.  A.  Bog.  .1.  T.  Molineux.  Agents.  Grand  Falls.  Newfoundland. 

Chicago,  HI. — 108  South  La  Salic  Street.  Mexico  City,  Mexico,  D.  F. 

BANKERS  IN  GREAT  RRITAINt 

London — The  Bank  of  England.  Tlio  I'nion  of  Liverpool — The  Bank  of  Liverpool.  L  i  ,■ 

London  and  .Smith's  Bank,  Ltd.  London 

County  and  Westminster  Bank,  Ltd.  The  Scotland — The  British  Linen  Bank  and  Branches 

National  Provincial  Bank  of  Fingland.  Ltd. 

HANKERS  IN  THE  UNITED  .STATES.  ' 

New  York — Tho  National  City  Bank.  Nationa  Buffalo — Tho  Marine  Natlonsd  Bank. 

Bank  of  Commerce.  N.atioiial  I’ark  Bank.  Han  F'rancl.sco — F'lrst  National  Bank.  The 

Philadelphia  —  F'oiirt)i  Street  National  Bank.  Anglo  and  London  Paris  National  Bank, 

Boston  — The  Mcrcliants  National  Bank. 

Savings  Departments  eonneeted  witli  each  Branch  and  Interest  allowed  at  current  rates.  ■ 
Colhvlions  at  all  imiiils  of  the  world  undertaken  at  most  favorable  rates. 

Travi'llers'  Chciiiics,  Limilial  C^hetiues  atid  Travellers'  Letters  of  Credit  issued  negotiable  In  all  parti 
of  th('  world. 

Tills  Bank,  with  Its  Brnnehos  at  every  important  point  in  Canada,  offers  exceptional  facilities  for  the 
transaelion  of  a  general  Banking  business. 


I  rnsl  Company  Service 

I  liis  I 'i)iii|).iiiy  tillci'.-i  |)i'(iiii|il ,  t'flicifiil  .‘till! 
fiitii  leiiii  .  I'ft  iff  iit  (■(iiiiii'ckioii  wil  It  .•iiiy  iii.‘i(  It'i's 
<•1  iitiiiti',  \\ it liiti  llti'  si'(i|)(' (il  ;i  coiiscrv.'ilivf  'rriul. 
t 'iitiil'.'my  hti^iiu'.ss.  Ikiitiuiric.s  ;iri;  conlijilly 
iii\  ill'll. 

riie  Crown  Trust  Company 

11.7  SI.  .ItiiiicK  SiroeljJ  .Moiitretil.  ^ 


IMUN  R.ANK  AT 

.\l  F’lC).  I  he  t'el  tit'll  <ili  riiioii  Hjiiik  slitires 
is  jilmosi  (i  per  ('('111.  This  price  was  made 
diii'iiifr  tile  week  ami  is  liie  iowesl  toueiied 
since  1  !)()<). 

do.mimon  cmnnkks  bonds 

Tile  Hritisil  Foreign  ami  ('nioiiial  (’orpor- 
alioii  is  siioi'liy  to  offer  S7.')(l.()l)()  Doiiiiiiioii 
I'iiiiiiers  (i  per  eeiit.  lifsl  mortf;afre  siiikiiif; 
fiimi  itoitds  at  (lit ' 


C  ANADIAN  COTTONS  AT  31 

III  I  lie  elosiiifr  days  of  last  week,  Canadian 
( 'ot Ions  esi a lilislied  a  low  record  for  ttie  year 
at  31.  Tliis  is  certainly  a  low  priei'  for  litis 
slock  eonsiderinfr  I  lie  earnings  are  over  7  jter 
eenl.  Very  little  slock  came  oill  on  I  lie 
deidine,  iind  later  in  I  lie  week  lliu  liid  price 
was  33  witliout  attraetinn  any  stiles. 

PKN.MAN'S  WENT  I.OU’KR. 

new  low  rei'ord  was  made  by  Peiimttn’s 
this  M'eek  at  .">3;  litis  marks  ti  deidine  of  one 
point  from  the  previous  low  level.  The 
loss  for  the  yetir  is  very  slifrhl,  however, 
when  compared  willi  the  losses  in  other 
slocks.  The  liiffh  price  for  the  year  was 
"iS,  iind  the  rtiniic  between  liiffh  and  low 
llilS  therefore  been  but  live  ))oints. 

■MACDUNAI.D  SAI.KS  INCKFASINCJ. 

.\d\iees  from  Wiitnipef;  sftite  that  the 
sales  of  the  A.  Maedoiitild  Coitiiiany  for  the 
monlh  of  Miiy  I!tl3  show  an  ineretise  of  111 
per  cell!.  oM'f  Mav  .\1  Ihisrtile,  ihe 

yi'arly  stiles  will'  e.\eeed  .■?,S.n()0,n0().  the 
estiniale  made  al  Ihe  lime  Ihe  shtires  were 
issiieil. 

SCOTIA  STKFI,  OFF  ACIAIN 

.Shortly  tifler  Ihe  tiiiniial  iiieeliiii;  of  Ihe 
Dominion  Sled  ( 'orporalion.  where  opli- 
mi^lie  refereiiei'  Mtis  made  to  I  he  britjhi 
pi'o>pee|s  for  the  sleil  indiisiry,  Nomi 
.Seolia  steel  tllld  < 'on  I  chafes  ileieloped 
weaklie^.N  tllld  sold  olT  seicrtll  points  while 
Dominion  Steel  was  exeeiiliiifr  nil  ii|)wnrd 
molemeiil.  .\l  71,  Seotin  .Steel  is  selliiif;  al 
the  lowest  poini  siiiee  11(1  I.  tllld  close  lo  Ihe 
lov,  poliil  of  11)10.  whi<di  uasU.S'o.  .Seolia 
Sled  has  enriied  for  ilsdf  nn  iineiivitible  re- 
piitiilioii  for  slo(d<  mni'ket  tinlies.  and  this 
more  I'eeeiil  wenkiiess  is  pari ienlai'ly  dis- 
I'Oill'iitrilifr  Oi  holders  who  had  expeeled  lo 
:  ee  a  lis.  m  s\  iiipnlliv  with  .Sleel, 

MFXICCN  COMFAMKS  KARNINCJS, 

The  l.'ilemeiil  of  eni'llillH,'  of  the  Mexican 
l.iphi  timi  Power  < 'ompany  tllld  the  Mexico 
Tl'nmwiii  for  Mn\  -hows  lhal  llnsc  coiil- 
pniiic,  nn  mori-  lli'in  holdiiiir  their  own  in 
poiiii  of  im  i'eti'e  ..  'I'hi  Mexico  Ijifilil  and 
I’owi  r  I  'ompnni  im  icased  its  m  l  i  .'irniiii^s 
III  \['i\  b\  111  per  ceiil..  while  its  ml  in- 
•  ri  te-e  for  li\e  month,  .•imoiinls  lo  (1  |icr 
leiii.  The  Tramwtiys  ('ompaiiy  shows  a 
iie(  im  i'on  c  in  May  of  almost  13  |icr  cciil.; 
the  inere;i-e  in  ml  enrniiit;s  for  the  li\e 
monlh'.  i'  les.?  than  I  per  eenl.  This 
relaii\i'l\  -mall  inereti'e  is  no  doiilii  dm-  lo 
llle  ditliellllle  .  e  X  pi  I'i  i '  1 1  ei  d  111  I  lie  e.'irlv 
iiioiOli  of  lie  'ear.  when  the  Cllj  of 
.Mixico  wiio  ill  Mate  of  warfare. 


RANK  OF  COM.MFRC  l<:  AT  2(12  1-2. 

'Pile  steady  lii) iiidat ion  in  bank  sliares 
hows  no  si^rn  of  lel-iip  and  ti  new  low 
eeord  was  ti^rain  made  by  Hank  of  Com- 
iieree  shares  at  '202'  ,  ;(>,  compared  with 
01  last  week. 


TRADE  POSITION 

HAS  NOT  REFLECTED 

MARKET’S  DECLINE  MKiirrv  fallen 


Established  1864  Qf  C3.11ftd3.  Head  Office,  Montreal 

SIR  II.  MONTAGU  ALLAN,  C.V.O. 

. K.  H'.  BLACKWELL 

. E.  F.  lIBBDBN 

Paid  up  Capital . $6,758,900 

Reserve  Fund  and  Undivided  Profits .  6,820,189 

lot  Ilranrhcs  nnd  Agenrie.s  in  Canada,  extending  from 
the  Atlantic  to  the  Pacific. 

A  General  Banking  Business  Transacted. 

Special  Attention  given  to  Collections.  Savings  Bank  Department  at  all  branches. 

D.  *'.  MACAROW 


lira/ili.'iii 
( 'anada  ( 'ar. 
•<  'an.  ( 'emeni 
<  'elll'  Ml  .  pi'i'f 


I’rrnldpiil  . 

Vice-PpeHi«lo,,f  .  . .  . 
General  Maiiailer, 


('row  II  I 
I  )e!  riiil . 

(  'a  liner- 
I  )i  I  In .  .'s| 
Texlih- 
I  ,;i  II  r<  11 1 1 


‘  i  Tli-re  IS  a,  ;;re:il  d<':il  of  .'iiixieli  at  Ihe 
'  .'Ippriiai'li  Ilf  e\i  r\  -ellh'lllelll  period  in  Ihe 
I  :  m  e.-i  I  iiioiielary  e.  nlcr  .  of  I', m  ope.  \o 
I  I  ooin  r  had  I  lie  l.oiidon  .el  I  Ii  imi'hI  lin-n  eon 
;  ellldeil  la:  I  week  lll.'ll  a  f'  .'ir  W.'Is  expressed 
I  j  b'.  Pari,  a,  lo  the  oiileom.'  of  ii-,  own 
I  :  I  1 1  h'liieii  I ,  and  lif|md.'il  Ion  from  Ilia' 

I  i  eenl-  r  was  (  ;irrn  (I  oi|  in  l.ondoii  .\  cpiod 
'  deal  of  n  icerl  a  I  n  I  \  il-o  ■  nrroiind  I  he 
perlin  tilh'inenl  whnii  oe.iii"  in  .Ini'.-; 
'-hoiihl  thi  pa  off  viihoiii  ini'.  .erioii 
llailni'e,,  llio  market  will  hr.alhe  iiiiieh 


Manaiter  Montreal  Branch 


INCORPORATED 

I86S 


\o  .lock  on  Ihe  Monireal  I  i  • -'ha  iit;e  h.'i,-. 
I."en  .o  lilllr  III  eiidelien  dlirilli;  Ihe  de- 
'■liiiinc  period  of  III!'  la  I  tew  nionlh-  a- 
'I'ooli  I'-i'o  ,  ooninion  While  a  low  :.ea  I 
l.-r-  -I  lot.  of  I  In  pr-t-ri'il  li.i'.e  e|i:ii,^(d 
hand  ,  end  a  inci*  ,  h  iie  ha  be.  n  old  im-e 
tin-  Mioiiili  of  May.  wliih  ile  total  ;-ale'.  tor 
lliai  leoiilli  imoiint'd  lo  onlv  HI  hare-., 
;ii  .'i.i,  in  \pnl.  .iH  liar-  .  ohi  al  >;oi 

old;  lia  Ihe  lick  ill  a  ppe-.'i  ml  from  Iradinty 
bill  e\in  <|indalions  are  ini.ino.  There 
mil  l  be  orea  I  lai  1  h  in  1  he  fill  lire  w  In  re  sin- h 
leiiaeiiy  i  ,  shown. 


BANK  ofTORONTO 


HEAD  OFFICE,  TORONTO,  CANADA 

PAID-UP  CAPITAL . $5,000,000 

MESER\Ei>  FUNDS . $6,170,578 

WHEN  YOU  TRAVEL 

Take  money  with  you  in  the  I'orm  of  Bank  of  Toronto  Travellers'  Cheques  or  Letters  of 
I'rerlil  Tliese  are  absolutely  safe  anil  .siilheieiil.  .and  .are  a  protection  against  loss  by 
tliefl,  lire,  nr  other  iiiisailveiil lire.  Their  ensl  is  iMronsliJerable,  Gbtainablo  fruiu  any 
llranrh  of  lie  Bank  nf  Tonuilo. 

117  Itranrlies  in  Onlarin,  Qiieber  an,!  Ilie  West. 

DIRECTORS 

DUNCAN  COm,SON . President 

W.  G.  UOUDKUIIAM.  Vice-IVes.  .1.  HENDER.80N.  2nd  Vice-Fees. 

Wii.i  iAM  I.  Hi. Alt  Hon.  C.  S.  IItman  Wii.i.iam  Htoniq  John  Macdorald 

Lt.-Coi..  a.  E.  Gnniir.iinAM  Ni<'iioi,as  llAW'i.r  Lt.-Coi..  !•'.  S.  MEioncN  J.  L.  EnolihaRT 
'J'llOH.  F.  HOtV,  Geueral  .Manager.  T.  A.  BIRD,  Chief  Inspector. 

BANKERS 

NEW  YORK . N.afioiinl  Bank  of  Commi  rrn  CBICAGO . First  National  Bank 

LONDON,  I'iNO . Loniinii  City  &  .Midland  Rank,  Limited  ‘ 


|{UITISII  ron  AIRIA  P.VCKERS. 

<  >in  of  tin  he. I  i-,.iies  to  make  a  low 
re- (>rd  lor  I  In  year  ,i;t.-,  Itrili  .h  ('nliimbia 
I’.'iek.'l'-,  whieh  sold  .il  131.  The  hitfli 
priee  in  IBI'J  was  Il'i'J,  and  in  P.I13  KiO. 
The  sloek  ill  11)12  w;is  on  a  b  per  eenl. 
(livideiiil  basis,  whieh  was  iiiereased  lo  7 
per  eenl.  this  year.  The  hifrii  price  which 
the  shares  eommami  is  due  to  the  niat;- 
iiilieeiit  earnintf  power  of  Ihe  eonipany. 
In  Ihe  e:irly  days  many  dillieiill  ies  were 
eiieoiinlered  and  for  a  long  while  Ihe  eom- 
paiiy  w;is  unable  to  pay  the  dividend  on  its 
preferred  shares.  When  the  tiirii  eame,  Ihe 
deferred  dividends  were  qiliekly  paid  (d'f: 
(he  eommoii  sloek  placed  on  a  diiideiid 
basis,  and  Slid.'i.OOl)  of  preferred  stuck 
redeemed,  leavintr  oiilslandiiiff  sloek  e(|ual 
lo  lhal  of  the  eommon  sloek.  'I'his  prefer- 
e  d  stock  has  the  oplioii  of  eomersioii  into 
eommon  sloek'.  'I'he  balance  earried  for- 
w.'ird  for  Ihe  year,  after  ptiymeiil  of  all 
diiidends  tllld  cost  of  redemption  of  SIOS,- 
7SN  preferred  shares,  wtis  S I  Ili.lliMI.  'I'lie 
prolil  and  loss  surpliis  amoiints  to  .Sli  17>,53(). 
The  eompany's  capital  i.s  !k2,Ml>,  100. 


Ililll  in  ei'  lopa  '.  '  he  pn  ii  rr'-d  d I \  n b sn I 

i  be  iol'.’  IN  i  e.'i :  ni  ic;  ul  lie  eciliin.'in;.  , 
uilli  :i  ciiii  nier.'il:b  |:or!ni:i  of  it-  pri'  eiit 
pi.'inl  mil  yc  ni  opireiion.  wei'o  alre.-idy 
.'s'.l7b.-’i  i il  i  oiiii-'iii  Dial  I  hi-  iilm-k  of 
Iwo-lhil'd  of  tile  eonimoil  slick  repi'e-eid  . 
enoi'inoii-  po --i  i;il  i !  ie-  of  pr-ilil.  emiparerl 
'.iilli  which  ilii  diiid.'iid  of  7  per  -  eni,.  n- 
pre-.ellliil!;'  'S.  I  pe.'  ei'iil.  on  'lie  obi  sloek 
liasi.-.  i.-  a  '  ery  nnidertile  re'  iirn. 

D'-iiittitils  !''<>■'  Liiglit. 

The  (,iii''lioii  of  I  l.c  .li-pica!  of  thi  -  I'wo- 

ihirds  of  ill . .  -'oik  w.'i-.  \  cry  holly 

debated  iiy  Mr.  Ilaia  Siiim  tind  .Mr.  (leoru-e 
(  ti  i  erliill ,  liiii  lie-  only  i  nforniii  ?  ion  l  hey 
:■!  eiired  w;m  a  slalencni  by  I'resideiil 
( 'arriil  In  r-  l:i;it  "l!ni-e  midei'v.  ril  iii'.f'  the 
new  issue  w  ere  mil  w  orkinu  for  l  heir  In  all  h." 
and  t  ha  I  a  fi'i  tii  ib  al  would  lui  \  e  •  o  lie  ptiid 
to  iiri'iiu;;«  l  in-  nii.i'n-es  of  l  he  new  eompaiiy. 

Tlu-  Ni'v  Uotdiiii-s 

Il  isiMi'elueiy  iliflieuit  lo  liulll'e  olil  jusl 
w  htil  etiriiiii'g'  power  is  added  lo  i  In'  lioldi iiijs 
of  Ihe  i;i'  helieii  I'v  <)iilario  by  tic  new  mer- 
n'er.  Tic  loiny  and  i m pi’isiii.o  li-t  of  lines  In 
be  illeoi'pnl'.ro'd  eon-i-;s  bil'J,n'|y'  of  eolil- 
ptll'ies  tdl'etu!'.'  •  outrolled.  'f  not  owned  oul- 
I'iirlll.  by  ihe'  b'.  aV;  (I.  Thus  the  It.  ik  O. 

Iasi  yi'tir  reportmi  etii'iiinns  from  ihe  N'orih-  mre  is- iie 
el'll  \  :i  \  i'yai  ion  < 'o.  Ltd..  Inland  bines  Lid..  Mr.  ('tirrn 
Niatpirti  N ti ly.'i  1  ion  ( 'o.  bid.,  U.  iV  <).  ( 'o.  ployed  in  r 
of  riiited  Stales.  M.  bawrciiee  Kiver  Steiim-  ptuiy  .  in  ti 
boat  ('ll.  bid.,  and  Thousand  I'laiid  Steam-  f ni'iii:- hi iitr 
boat  ('ll.  Ltd.,  siiirti!.  if  not  till,  of  which  |{.  A;  ().  ( 'i 
w  ere  cut  il'el  \  ow  lied  il  s  to  si  ,,e|;  by  tile  hold-  debent  lll'es 
inn  eomptiny.  This  leaxes  ,is  new  :iei|uisi-  intenlion  t 
tiolis.  the  (,)neliee  .Stetim'llip  ( 'o.  bid.,  ('till-  pjuiy  by  III 
tiilti  Inierkike  bine  L'd..  Ontario  A;  (.iiielce  t'||..  Vidi 
N :i \  lira  1  ioli  ( 'o.  Ltd..  .Mereliiints  Montreal  eomptiny  s 
bine,  and  the  S.S.  1 1  tiddinot  on.  Of  ilie-e  tlmf  of  i  lie 
only  the  iiitei'kike  buc  i-  publicly  Irtided  niiieii  of  If 
ill.  and  ilnit  eomp.iny  has  ,s;  bOOil.Ollll  of  miieh  to  a- 
prefi  rred  and  -st !  ill lU.i lilt )  of  eommon  out-  on  the  pre 
slandimj-.  with  s7'_’(),)H)n  of  l.onds.  \o  in-  b‘.  <.k.  O.  :i 
fiirmtil  ion  wa--  ;.;:ien  as  to  the  terms  on  7)lii;  t  liose 
which  this  Air  tiny  ol  Inr  nf  the  new  siibsidi- 
aries  wiis  lieiii'r  iieipiiri  I.  Il  wtis  s|;i|,,,j  ;,|  l  omnaiiies 
Ihe  ineeliii'y'  llial  I  In'  S.'il  I!  1,1  M  M I  of  preleri'ed  s  1 .  I'.)  I  ..‘i.'i  I , 
was  lo  i.'o  to  Ihe  ('tiiiada  Inlerltike  bine;  net  e;irnin 
bill  eoll-nler;i  I  ion  lllllsl  tibo  be  irix  ell  lo  ;i  eiirui:ii;s  if 
remark  of  i’ri  sub  iil  ( 'tirrnl  In  rs.  w  ho  s.-od  .'s'i'J  1,1)1)11 
lhal  -li'oii”  I'bieli'h  inleiesls  w  ere  ampiirino  i!s,S7.'i,IMI)l  i 
a  slllisttinlial  bha-k  of  Ihe  preferred  sioek  of  .S  1(1(1, Dial)  I 
ihe  new  .'oniliany;  if  they  tile  not  oeiiin'.:  -loek. 


Some  I.OAi  Records. 

Ailhonyli  ill  -  |irineip;il  elianin',  for  the 
w  ei  k  wei'e  iiitirked  by  ai  I  \  a  II  ei  ■.  Iwo  issues 
ni.ide  new  low  ree.irds:  ('anaditiii  ( 'ti r  and 
I'omidry  ;oid  do'.iii  lo  70.  a  live  point  <le- 
eliiie  on  a  sa  |..  of  one  hn  in  I  red  hares ;  Seol  ia 
Steel  lost  allot  li'T  llifi'e  points  nnd  dropped 


IM  IED  STAIES  SIEEI.. 

When  I'liiled  Stales  Steel  sidd  of  a 
jioiiii  under  .'>(),  il  w  as  I  he  lii-si  timellnil  the 
stock  ha-  dropped  under  the  .‘ill  mark  since 
IBID.  Steel  sold  ill  .">D  in  (letcdier.  I'.lll. 
w  hen  I  he  oovenimeiil  suit  fill  I  he  dissoliH  ion 
of  Ihe  eor jiorat ion  wtis  aiinoiineed.  On 
both  oeetisioiis  bilf  biiyiliti  orders  were  met 
al  about  Ihe  half  eininry  mark.  It  has 
sold  well  abiixc  .■)()  in  every  y  ear  since  IDO.",. 
The  hiiih  |i|'iee  of  t  lie  present  year  wa-  (ill's 
on  .lanniiry  2nd.  In  11)12  il  sold  as  hijih  tm 
.s^D  '.,.  The  liiydi  ill  lllll  wtis,S2's  ill  lUID 
lie  hioh  was  1)1;  in  11)011  Ihe  stock  sold  al 
its  hitili  record  of  Ill's.  In  IIDI.S  the  high 
was  .‘i.S'ii.  tllld  ill  11)07  and  IDOli  the  stock 
made  its  hiydi  leiel  betweni  .‘lO  and  .'il. 
I'I  veil  in  I  lie  lirst  year  of  it  -  exisleiiee  .Steel 
sold  a-  iiitih  as  .■).‘i. 


Some  (iiotil  <iiiills. 

r'nlide  ha-  tidxtineed  12 'i  points; 
i'l.  -'i  "  1  :  Dominion  Steel.  7'_.;  Sou 
a;  .  S'.>:  tiiid  Tram,  and  I’owcr,  from 


THE  ROYAL  BANK  OF  CANADA 


|{.\Mv  OF  EN(il,.VND  .ST.VTE.MEM. 

'I'he  Ibi  Ilk'  of  Fni'land  w  eekly  ret  urn  -hows 
ti  (ii'op'iri ion  of  res-'i'ves  to  litibilities  of  .M  .2s 
per  emu.  ti'l'tiinst  .'.1.70  per  eenl.  Ittsf  week. 
Tile  diseoniii  rale  remains  iinehaiiKed  at 
I  )  per  een;  . 


IN('<4RPOR.\TED  1869. 

Capital  Authorized . 

Capital  Paid-up . 

Reserve  and  Undivided  Profits . 

’  Total  Assets .  . 

HEAD  OFFICE,  MONTREAL. 

310  Branches  in  (.lanada  and  Newfoundland. 

'I'wcnly-four  Branches  in  Cuba,  Porto  Rico  and  Dominican  Republic, 

,  BRITISH  WEST  INDIES. 

BAHAMAS— Nassau;  BARBADOS— Bridgetown;  JAMAICA — Kingston^ 
TRINIDAD — Port  of  .Spain  and  San  Fernando. 

BRITISH  HONDURAS— Belize 


$25,000,000 

$11,560,000 

$13,000,000 

$180,000,000 


DOMINION  GLASS  PREF. 


RAILWAY  COMMISSION 


.\  ('timidiaii  .\s-oeitiled  I’ress  cable  from 
boMd>.!i  reports  lhal  only  3'^  per  eenl.  of 
the  i.-siie  of  Dominion  (lla-s  Co.  preferre.l 
stock  Ims  been  taken  olT  the  ii  riderw  ril  er.-b 
hands.  The  despaleli  is  m.l  erediled  in 
Montreal,  w  here  il  is  beliex  id  I  htil  the 
fixtures  must  htixe  been  dist.  ril'd  by  errors 
ill  tran-mis.-ioii.  A  local  house  had  tid- 
\  ice-  to  the  effect  that  a  Ittrtrer  proportion 
Ihtin  limt  named  in  Ihe  despatch  wtis  dis- 
po-ed  i.f  dnriiitr  the  lirst  day  of  the  offerintr. 
iillt  (hey  ha\e  not  yet  been  informed  of  the 
iimoniits  sobl  ill  sneeeediiiK  days. 

I'b'xenifii  be  ( me  I  hat  t  lie  a  moii  ii  (  taken 
by  the  public  i-  xi-ry  low.  Ihe  fact  is  easily 
aecoiiiileil  for  by  (he  e\ ideiil  i lid isposi  1  ion 
of  the  Itrilisli  public  jiisl  now  lo  liny  seenri- 
ii.'S  by  siib-eribiiit;  for  the  oritrili.'il  issue  ti 
pl'iieliee  w  hi. 'll  has  of  kite  ft  pitl  I  id  ly  ill- 
\ol\eil  Ihe  snb-eribr  r-  ill  loss  thront;li  the 
same  slol'ks  beimr  al  a  diseoiinl  the  next 
.lay  on  the  ..pen  market.  In  any  I'a-e  (he 
pri'si  iil  doe-  iiol  appear  a  lery  propitioii- 
limi'fiira  imu  i-sin  of  any  kiinl  on  the 
boiiiloii  mark.  i . 


Till'  Ibiard  of  Ktiilwtiy  Commissioners  i- 
oii  the  point  of  I'esiiiiiiiitr  its  iiiiliiiished  hear¬ 
ings  on  Ihe  reei proetil  demiirriige  ease  and 
till'  W  .'stern  freijjht  rtil.'s  ease,  and  tin 
army  of  .oiirisel,  I'epreseiit  in}^  shippers, 
pl'oiinees,  I'ililways  tind  ollnr  ptirties,  is 
tttilhered  tit  Ottiiwti.  'I'he  rtiili'otids,  under 
the  ietidei'ship  of  C.IMT  eoiinsel,  will 
promptly  til  (tick  the  exhibits  tilretidy  mtide 
liy  former  slaiistieitin  .Miilh  r  of  (he  Inter- 
sltite  ('omnii'i'ee  ( 'iiin III issioii.  w  ho  has  been 
employed  by  Ihe  Dominion's  eoiinsel.  Mr. 
.M  nlhr  has  at  lacked  ili.'ctise  of  jnsl  ilieiil  ion 
of  diseri mina  1  ory  rales  made  out  by  Ihe 
Camidiaii  I’tieitie  and  his  theories  of 
division  of  earnimrs.  cost  of  opertition,  ''Ie., 
will  III'  sexerely  tested. 


NEW  YORK  CITY 
Cor.  William  and  Cedar  Streets. 


LONDON,  ENGLAND 
2  Bank  Bldgs.,  Princes  Street,  E.C. 


BUSINESS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TERMS 
SAVINGS  DEPARTMENT  AT  ALL  BRANCHES. 


The  Bank  OF  Ottawa 


(  ill.  \iio.--  .\s  tile  pills  tllld  calls  law  in 
lllinoi-  is  lo  become  opertilive  .Iiil.v  I  (ti'.iin 
dealers  are  pre  pa  ring  I  o  Ink.'  tul  v  tin  I  age  of  it . 
,\i  the  meeting' of  the  board  of  trade  diree- 
fur-  'I'liesd.'iy  it  is  ex|)eeted  (htil  aineiid- 
menl'-  to  III.'  rules  will  be  adopted  favorintt 
irading  in  them.  'I'he  a ineiidmeiits  will  be 
r.o  ti'd  for  balloi  of  the  in.'iiiberslnp.  and  it 
I  ;  I.elieved  i*  will  be  adopted  III  lime  for 
;.iaiiiiiK  trailing  by  the  first  of  the  monlh 


ESTABLISHED  1874. 


Paid  Up  Capital  and  Rest, 


The  Bank  issues 


(lino  a  I  loll  on  Oilaw;'  l.iw.r  on  I'riday 
nioriiiiie.  ,■\  dll  ob  lid  pi  rein',  a.ml  I  jier 
ef  n  I  boiiii-.  and  iii'liis  w.i.  Hi.',  ir-k.il 
and  117  bnl  Ihe  riithi were  f|iioteil  at  '20 
bid  III.  haj'i  :  an  \  i?  I  iia  II  v  ..in-id.  i .  <1  "in 
a  1 0  per  e.  n  I .  ba  -1:  .  'si  I  li;i  I  I  h.'  let  urn  on  the 
I  II  \  .':o  men  I .  sirikint;  ;i  loiit'h  pri'-.'  of  100, 
I  e((  ii:i  I  I o  li.2. 1  per  .'.'ti  1 . 

( )i  I  a  w  a  I  ow  er  has  .1  bmit  record  of  .-in  . -ess 
nice  llios  MS  L'i'o<-  .  amintrs  hail'  inen'tised 
from  S.‘.  |  ■.^.721l.  in  lOOs.  to  .S77t).'21).S  in  IIU'J, 
a  n  I  n'-n  ti  -1  III  o  \  er  .‘lO  per  een  i ..  whib  -  snrpliis 
iariiini’'s  in  lhal  period  sliowfd  an  vien 
tti.'.'ili'i'  rtii  III  III  ttrowih,  haiintr  iii.'i'ease'l 
o'.ir  so  p<  r  I'l  III.  I  III'  pel  I'eii  I  tit;.'  earind  on 
ill.'  ioi'k  la-l  \i;ir  w.e.  I  1.1)0  p.r  I'lnl.  In 
11)1  1,  a  'J.'i  per.  eii).  sl'.'  k  lioiill-  W'a,;  yd'..'n  )o 
Inii'.lioblers. 


I  I  ItOPFAN  l.ttAN.S  POS'I  PONFD. 

file  Mi'X).'an  lotni  will  :.lior)ly  b<'  i;-.;-iied 
III  I’aris.  .\l  )lie  :'aiiie  Mine,  all  Ihe  inipend- 
in;;  is.sens  for  whieh  the  (iiibli.'  has  been 
w.iiiini;  wild.  liL'hl  iiig  shy  of  enrrenl  se  euri- 
li.  have  bel  li  post  polled  lill  next  w  inter. 
Tin  SI'  inellid*  the  'I'lll'kl  di,  (lllllta I'itl  11  and 
Si  r\  itUI  loam  W  hieh  were  expei-te.l  lo  eollie 
oiii  I  his  Mimmer. 


Letters  of  Credit,  Drafts,  etc 

Negotiable  in  any  tjf  the  Commercial  Cities 
and  Travellers’  resorts  throughout  the 
world. 


REMOVAL  NOTICE 


«'ri  V  OF  VH  roKiA  issi  i; 

(LoimUiii  Fiiiaiiciiil  'I'inifsi 

'I  he  issue  of  the  City  of  Victoria 
mil  I  rank  as  one  of  ihe  most  iinfort  niia Ie 
('anadian  miiiii.-ipal  loans  of  reeenf  months. 
'I’ll'  iinderw  rilers  are  being  called  ii|)on  to 
lake  lip  about  X2  per  eenl.  of  the  total; 
thill  is  to  say,  roiiKlily  i;31)li,00()  of  sloek 
oiii  of  an  issue  of  i;'1S2,X7(i. 


FRANCIS  COLE,  Manager 
A.  W.  LAING,  Manager 


Montreal  Branch . 

Fairmoiuit  Avenue  Branch 


/Ml  June  ihey  will  occupy  Iheir 
uew  offices  on  the  ground  floor  of  the 

Liverpool  &  London  &  globe  bldg. 


FNAH.AM*  ORDERS  OA'I.MEAI,. 

\Vi .x M i'i;(;.  'I'he  N  orkton  Cereal  Mills 
are  experieni'int'  a  busy  lime  having  just 
rceeixed  a  large  oatmeal  order  for  export 
to  KnH:liiiid  which  will  keep  the  milks  busy 
for  several  weeks  so  a-  to  ixeeule  delivery 
within  the  specified  lime.  Ik'ing  the  fir.st 
export  order  to  the  old  eoniilry  the  prospect 
is  very  eiieoiiraging  to  the  cereal  industr.v 
liere  as  liitherto  the  Ainericaii.s  liave  had 
preference  in  beinc:  able  to  supply  sonie- 
wliat  (dieiiper.  bin  now  ('iiiiada  in  liirii  is 
hax'ing  a  ehaiiee. 


ST.  CYR,  GONTHIER  &  FRIGON 


High  Class  Municipal  and  Corporation  Bond  Dealers 
103  St.  Francois  Xavier  Street,  Montreal.  Bell  Tel.  M 


( '.ILCiARY  ON  KANKIXx  PKAC'rK’E 

(  ALo.Miy — A  [iroposal  to  have  the  Do¬ 
minion  (jovernnieiit  take  over  the  hanking 
sy.-ietn  of  Canada  receives  favor  at  the 
hands  of  some  nieiiibers  of  the  Calgary 
City  Council.  The  mayor,  however,  dis- 
jio-ed  of  the.  etueslion  in  this  way: 

It  is  one  of  those  things  that  we  e^an 
syinpatlii/.e  with,  hut  ean't  do  anything 


112  ST.  JAMES  STREET  Telephone  Main  8310 


about,”  said  the  mayor.  “I  don’t  see  that  j  people  begin  to  spend  more  money  thiMt 
it  would  make  matters  any  bettor  for  the  j  they'  can  afford.  Those  people  who  cannot 
government  to  do  the  banking.  Financial  |  get  mone.v  through  the  nanks  are  tt.4U,ally 
.stringencies  are  bound  lo  occur  whenever  i  people  who  do  not  pay  their  debts.” 


■  S  ■ 


mil,  ►i.wjuii 
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Published  every  Saturday  at  275  Cral^ 
Street  West,  Mdtitreal. 


I  other  needs  of  that  market  have  been  left  for 
j  foreign  supply.  To  liave  inereaf-rd  our 
I  manufacturing  output  beyond  its  present 
tigufo  would  have  placed  an  additional 
.strain  upon  the  goodwill  of  our  financial 
m  ■, -.r  ifrieiids  in  Kurope,  and  would  have  left  us 

B  w  '■''■'■I'  to  ■Ik.,., II  ,.on.,.,„K.n,.,., 

B.  K.  bANDHhLL . As.oc.aw  EdUor  |  ,„.,ivl|,v. 

I  The  heavy  imports  of  la.st  year,  or  rather 
SLBSCRIPTION  PRICE,  In  Canada,  S2  |  the  eonditions  which  led  to  them,  have  al- 

In  the  United  .States,  S2.5U  a  year;  $1.50  1 investment  in  those  mirtieular  in¬ 
fer  six  months.  |  dustries  which  can  look  forward  to  a  fairly 

ADVERTISING  RATES  made  known  I  steady  and  consistent  growth  of  demand, 
upon  application.  i  \V(>  shall  not,  for  example.  impo’'t  .seven 

“Fintimes”;  W  .  U.  j  niillion  dollars  worth  of  freightears  and  jiarts 
thereof  during  the  present  year.  The 


TORONTO  OFFICE:  208  Lumsden  Bldg. 


as  population  increase's  and  money  eonti- 


’Phone,  Adel  2238.  C.  Frank  King,,  , 

representative.  i  nues  to  be  availalile  tor  railroading  jilant; 

WINNIPEG:  Bell  Bldg.  ’Phone,  Garry  1  *••'''  ('nnadian  iirodm-tion  is  on  the  way 

1312.  K.  B.  Kkynolds,  Representative.  |  to  a  very  pronounced  inereasi',  and  it  is  not 


LONDON,  Enti.:  23  Finch  Lane,  Cornhill. 
Davi  Es  &  Co.,  Representatives. 
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TORONTO’S  FINANCING 


to  be  forgotten  that  the  very  iireparations 
for  that  increase — the  building  of  slmiis  and 
installing  niaeliinery — in  themselves  caused 
a  further,  and  temjiorary,  increase  in  the 
i  importations  of  steel  and  plant  from  the 
I  United  Stales.  There  is  nothing  in  the 
situation  to  deiilore  at  all.  unless  it  be  that 
we  did  not  foresee  the  exiiaiision  of  demand 
in  time  to  get  our  new  jilants  running  for 
ltH2.  The  same'  statement  ajiplies  to 
Aid.  S.  Morley  Wickett,  former  professor  j  four  millions  of  steel  rails,  the  diitv  on 

of  economies,  sucees.sful  business  man.  and  ^vhieh  was  in  many  eases  actually  rebated 
now  member  of  the  city  council  ot  Toronto,  ypoij  |)roof  to  tin'  Government  that  the 
has  issued  in  iiamphlet  form  .a  most  remark- j  mills  were  unable  to  su])i)ly  the 


able  arraignment  of  the  municipal  financing 
of  the  city  of  Toronto,  soiiu'  extracts  from 
which  appear  in  another  part  of  this  i)aper. 
His  charge,  in  substance,  is  that  large  ex- 
pendituri's  for  purely  temporary  obji'cts  art' 
charged  to  capital  account  and  dr'frayr'd  out 
of  the  proceeds  of  forty-y«'ar  debentures, 
and  as  examples  he  gives  the  bill  for  ch'an- 
ing  out  the  water  intake,  along  with  a  larg<' 
quantity  of  far-from-permanent  pav<'ments. 
The  object  of  such  procedure  is,  of  course, 
the  reduction  of  the  tax-rate,  tin'  aldermen 
being  .afraid  for  tlu'ir  seats  if  the  rate  is  [ler- 
mitted  to  soar  much  above  twenty  mills. 
In  a  sense  the  responsibility  lies  uiion  the 
electors,  who  have  undoubtedly  insisted 
upon  the  low  rate;  but  in  another  sense  it 
is  directly  due  to  the  cowardice  and  shuf¬ 
fling  tactics  of  the  aldermen,  who  have  al¬ 
lowed  the  most  outrageous  chargt's  to  be 
put  off  upon  posterity  because  thi'y  wert' 
unwilling  to  take  th«'  r('si)onsibility  of 
explaining  the  situation  to  ’the  voters. 
There  is  still  a  strong  faction  in  the  ctmiieil 
and  Board  of  Control  which  replies  to  Mr. 


demand;  that  is  a  situation  which  will  not 
arise  again  for  several  yi'ars,  be('ause  the 
sti'el  rail  people,  overtakf'ii  in  1912  by  a 
(h'lnand  for  which  they  %ver('  unprepared 
(l)artly  bt'caiise  of  failure  to  anticipate  it, 
but  also  largely  beeatise  of  failure  of  ,\meri- 
can  contractor.s  to  deliver  rail-mill  eciuip- 
ment  orilered  many  months  before),  havt' 
since  mad<'  tremendous  exa'rtion.;  to  <'atch  up 
with  their  market.  .\nd  here  again  tlu'ir 
('apital  exiu'iidit nr«'  goes  to  swell  th('  ab¬ 
normal  total  of  imports,  by  tlu'  i)urehas('  of 
imniensi'  (juantities  of  i)lant  which  could  not 
possibly  havt'  been  made  in  Canada  and 
which  no  sane  i)erson  wants  to  see  made  in 
Canada  for  many  a  long  year  to  come. 

Finance  Ministc'r  White  has  shown  in  his 
last  budget  an  appreciation  of  an  idea  that, 
for  all  their  low-tariff  theori('s,  apparently 
never  i)enetraled  the  heads  of  the  late  Li¬ 
beral  Government,  or  of  any  of  their  i)re- 
decessors  since  the  N'ational  Policy  was 
inaugurated.  VV«'  reb'r  to  the  fact  that 
then'  are  many  highly-specialised  and  limi¬ 
ted-market  industries  which  it  is  m'ilher 


Wickett’s  charges  only  by  the  most  <,ut-  j  .p.sin.ble  to  bring  into  Canada 


rageous  personal  abuse  of  that  aceomt)lislu'd 
economist;  but  now'  that  the  question  has 
once  been  effectively  raised  it  is  not  likely 
that  it  will  be  allowed  to  drop  until  the 
public  of  Toronto  realizes  the  imperative 
necessity  of  paying  more  for  its  civic  ser¬ 
vices  in  spot  cash  and  less  in  l.O.U.’s. 

Toronto  has'  gone  in  for  a  good  many 
luxuries  in  recent  years,  apparently  with  the 
firm  idea  that  there-is  no  earthly  ne»'d  for 
paying  for  them.  Mayor  Hocken,  who 
was  a  newspaper  critic  of  municipal  affairs 
long  before  he  was  a  participator  in  them, 
pointed  out  last  week  that  tlu'  lU'w  street¬ 
lighting  system,  which  is  of  tin'  most  ornati' 
and  Great-White- Way  character,  had  added 
at  least  three-quarters  of  a  mill  to  the  cost 
of  running  the  pity,  but  tin'  average  citizt'U 
does  not  appreciate  that  fact  in  the  least 
and  ■would  be  most  indignant  if  asked  to  i)ay 
that  much  more  in  taxation.  The  street 
cleaning  of  Toronto  costs  a  million  dollars 
a  year,  and  while  there  is  no  doubt  that  the 
citizens  get  the  ■worth  of  their  money  for 
that  expenditure,  it  does  not  follow  that 
they  are  entitled  to  spc'iid  the  money  and 
ask  posterity  to  foot  the  bill. 

Toronto  is  not  alone  in  respect  of  the 
charging  of  temporary  expenditures  to  j)er- 
manent  debt,  but  it  is  pretty  nearly  alone 
among  Canadian  cities  in  discovering  the 
impropriety  of  the  procedure.  No  one 
questions  the  solvency  of  Toronto  or  any 
other  Canadian  city;  it  would  lake  far  more 
improper  borro'wing  than  any  of  them  are 
able  or  likely  to  achieve,  to  bring  a  growing 
Canadian  city  within  measureable  distance 
of  bankruptcy.  That  is  not  the  ]»oiut  at 
all.  The  objection  to  this  fake  financing 
is  that  it  lays  upon  future  citizens  a  load 
of  interest  and  principal  debt  which  is 

k utterly  unjust,  and  also  that  in  the  mean¬ 
time  it  is  swelling  the  per  capita  debts  of 
the  Canadian  cities  to  a  size  which  accounts 
in  great  measure  for  the  reluctance  of  Brit¬ 
ish  capitalists  to  help  make  them  any 
larger. 


There  is  no  law  requiring  accura.'y  of 
statements  in  Canada.  If  there  wt're,  the 
daily  newsi)apers  W'ould  lose  some  business. 
Mr.  C.  C.  Cottrell  informs  the  public  in  the' 
columns  of  the  Moiitieal  Standard  that  the 
now  steel  ])lant  property  at  Longiieuil 
touchcN  his  three  sub-divisions  of  Tunnel 
City,  Tunnel  Terminals  and  Sunlight  City. 
■  One  of  these  sub-divisions  is  north  of  Lou- 
.gueuil,  one  is  south  of  it,  and  the  third  is 
I  several  miles  to  the  west  of  it.  Some  steel 
plant!  _  _ _ 

IMPORTS  NOT  EXCESSIVE 

Notwithstanding  that  during  the  i)eriod  of 
the  last  fiscal  year  their  ]>iants  were  with¬ 
out  exception  busy  up  to  the  limit  of  their 
capacity  and  their  ability  to  .secure  labor, 
some  Canadian  manufacturers  continue  to 
deplore  the  fact  that  Canada  was  obliged 
to  import  $441,000,000  of  dutiable  and  for 
the  most  part  manufactured  goods  during 
that  very  lively  twelve  months  of  expansion. 
They  are  making  a  grave  economic  error. 
Taken  as  a  whole  the  manufacturing  in¬ 
dustry  of  this  country  has  gone  ahead  in 
recent  years  quite  as  much  as  is  good  for  it. 
It  has  kept  our  financial  houses  hustling 
pretty  industriously  to  raise  the  funds  re¬ 
quired  for  the  necessary  expansion  of  the 
stronger  industries — those  whose  work  can¬ 
not  bo  advantageously  supplemented  by 
imports  from  abroad — to  meet  the  excep¬ 
tional  expansion  of  the  Canadian  market; 
and  there  is  no  occasion  to  repine  if  some  j 


by  any  form  of  legislative  interference.  ’I'he 
prin('ij)le  involved  in  the  removal  of  the 
tariff  on  typc.setting  machinery — a  schedule 
which  for  twf'iity  yt'urs  had  ('xtorted  hun¬ 
dreds  of  thousands  of  dollars  a  y('ar  from  the 
publishers  and  i)eoi)le.of  Canada  without 
ever  inducing  Hit'  manufacinre  of  a  single 
nuK'hine  in  Canada — is  one  of  the  highest 
importance.  It  nu'ans  I  he  recognition  I  hat 
there  is  nothing  to  bi'  gaine<l  by  fostering  in 
this  country  the  establishment  of  industries 
catering  to  a  very  fluclualing  demand, 
when  those  industrii's  can  only  bi'  imiin- 
lained  here  by  heavy  i)rotection.  and  when 
there  is  no  hope  whatever  of  their  doing  an 
ex})ort  trad<' iti  tinu'sof  slack  consumption 
in  tin'  Dominion.  This  applies  to  many  of 
till'  heavier  or  more  comijlieatetl  spt'cies  of 
machinery — which  hav<'  bnlki'd  enormously 
ill  our  importations  during  the  last  year, 
without  the  .'lightc'st  di'trimcnt  to  any 
domestic  industry.  'I’ln'  duty  collected 
upon  tlu'si'  classes  of  imports  ac(.'ounts 
largely  for  our  big  fcdc'ral  surplus,  but  it  is  a 
direct  tax  upon  capital  investment  in  Cana¬ 
da,  and  it  should  not  Ix'  forgotten  that  while 
we  do  not  feel  its  bunb'ii  now  wv  shall  have' 
to  shouUh'r  it  when  we  begin  i)aying  interest 
and  earnings  uimn  tin-  ca|>ital  which  j)ur- 
chased  the  goods  and  i)aid  tin'  duly. 

Toronto  I'Roi'oses  to  buy  the  'Poronto 
Railway  at  tin'  price  which  it  is  worth  as  a 
money-making  jiroiiosition.  Is  Toronto  go¬ 
ing  to  run  it  as  a  money-making  i)roposition, 
using  all  the  opjiortunities  for  jirolit  that 
the  charter  allows?  Or  is  Toronto  going 
to  give  the  citizens  the  service  they  want? 
And  i-u  the  latter  case,  what  about  the  dif¬ 
ference  between  the  valine  at  which  the  sys¬ 
tem  is  to  be  bought  and  the  value  al  which 
it  is  to  be  run? 


the  railway  must  pay  for  its  money.  The 
maturing  of  ov('r  SdOd.POH.OUO  ot  bonds 
and  the  need  for  at  least  .'*i'20t),(KH),00t)  for 
new  construction  eom|)els  the  invest nn'iit 
of  $5()0.U(I0,0(M)  of  new  money  in  American 
railroads  in  1913,  and  tin'  rate  of  inic/’esi 
will  be  fully  one  pt'r  cent,  higher  thiin  it 
was  fen  yt'ars  ago.  'Po  a  l:ii-ge  ('xtent  the 
.Vnicrican  jx'ople  have  ellVi'led  that  raise 
themselves  by  diminishing  the  security  and 
taxing  the  return  of  Amerii'an  railway  in¬ 
vestment.  They  should  not  repine  if  they 
are  asked  to  pay  it. 

We  n.wE  .NO  ii)i;.\  what  the  Farmers 
Bank  dejmsitors  will  gel  out  of  what  Mr. 
Borden  de.scribes  as  "a  reasonable  nu'asure 
of  relief”  for  tlu'ir  losses,  but  the  only 
nu'asurt'  that  will  iij)i)e!ir  reasonable  to  those 
who  do  not  cart'  to  sci'  the  Dominion  Trt'a- 
sury  i)Ut  to  sochilisti*'  ami  charitable  pur¬ 
poses  would  be  th('  award  of  a  small  leathe’.’ 
medal  in.scribed  "We  Trusted  Travers.” 

W.iSTING  CORFGKATIGNN 

It  is  extremely  dillicull  to  see  any  [loint 
about  tin'  legislation  of  the  Ontario  Govern¬ 
ment  which  has  compelh'il  the  Crown  Re¬ 
serve  Com|)any  to  pass  a  special  by-law- 
allowing  the  dir('ctors  to  |)ay  dividends  to 
tin'  detriment  of  capital  asset.s.  A  mine 
iK'cessarily  diminishes  its  cu|)ital  assets 
every  time  it  declares  a  dividt'iid.  It  never 
creates  values  as  a  manufacturing  or  com¬ 
mercial  company  does  by  putting  additional 
value  into  I  In'  goods  it  buys  and  lln'ii  selling 
tln'in  again.  It  is  therefort'  imjxissibh'  to 
s('e  why  the  sharc'holders  should  be  jmt  to 
tin'  trouble  of  passing  a  special  by-law  to 
permit  lln'inselves  to  pocket  the  proceeds 
of  their  own  i)roiX'rty  in  the  «inly  wa.v  in 
which  tlx'y  can  i>ocket  them  without  wail¬ 
ing  for  tin'  com|)any  to  Ix'  wound  u|). 

The  idea  of  this  legislation  jirobably  came  I 
from  Kansas,  or  one  of  the  other  cenin's  of 
h'gislalive  wisdom  in  tin'  .Middle  Slates 
which  are  so  greatly  admired  by  a  st'ction 
of  tin'  Toronto  i)iess.  We  should  pc'rhaiis 
be  thankful  that  the  legislators  of  Ontario 
W('re  kind  enough  to  allow  sharehoblers  in 
mines  and  other  "wasting”  corj)orations 
to  exiricalt'  tht'inselves  from  I  heir  new-made 
and  unnecessa”y  dillienlty  by  passing  a  by¬ 
law.  'J’hey  might  have  compelh'd  tln'in  to 
conic  to  the  Parliament  Ituildings  for  a 
siiecial  enabling  act,  I  hereby  |)roviding  legis¬ 
lation  fees  for  the  Government  revenues  and 
legal  fees  for  some  Government  member  for 
looking  after  t  he  bill. 

The  i.mi’ortatio.n  of  unsi't  diamonds  in¬ 
creased  fifty  jier  cent,  last  year,  and  stands 
at  $3,,S.5l),lll)()  per  annum.  .Some  of  the  real 
estate  men  ha\e  Ix'en  cashing  in  their  pro¬ 
fits. 


rr 


A  large  coke  eompany  operating  in  the 
United  States  has  decided  to  establish 


.Apropos  of  the  wa.v 
handled  that  despatch 


the  dail.v  papers 
from  \  i/'loria  on 


dairyfarmnearits  plant,  to  supiily  employees  that  city’s  financial  pordtion.  I  was  askeil 
wit  h  milk  and  dai-  ycsterda.v  il  the; 

A  BLOW  , IT  THE  ry  products.  This  .MURDER,  SITCTDE  newspaix'i's  allow- J 

LABOR  AGIT.V  TOR.  will  be  a  great  in-  AND  FINANCE.  ed  the  man  who 

just  ice  to  t  he  labor  1  w  rites  headings  lor  ■ 

agitator  whose  w  ork  is  alremly  very  dillicult  .  inui’der  and  suicide  stories  to  write  the' 

in  these  piping  days  of  prosix'i’it y .  j  headings  for  financial  arti-  l.-S'.  I  admitted 

—  that  it  looked  very  much  as  il  that  were 

The  German  Government  has  asked  the  ti„. 
big  banks  to  de.sist  from  furlht'r  foreign  '  '  - - 

flotations  in  view  of  the  monetary  pressure.  Western  Australia  absorbs  about  1  I.IH  0 
It  is  inlere.sting  to  note  that  the  German  '  vinigranls  annually;  but  \Vestern  (  anad.i 
banks  will  desist.  ,  number  every  day  ol 

-  -  .  --  ,  t  he  siimnu'r  season. 

The  absence  of  trouble  in  London  on  j  _  _  ,  ,  ■ 

Fridav  th,'  thirteenth  which  was  also  thej  There  is  a  report  that  New  A  ork  steel, 

last  day  of  settlement,  is  now  said  to  have  '  interests  were  in  .Montreal  this  week  with  . 

the  obji'ct  of  bringing  about  a  consolidation 


WATCTIINIi  A 

GROUP  OF  PROMOTERS. 


been  due 
to  heroic 
assistance 
by  strong 

financial  houses.  London  has  been  looking 
anxiously  at  a  grouii  of  promoters  and  linan 


For  Many  Years  We  Have  Made 
a  Specialty  of  Selling,  High- 
Grade  Bonds  to  Individuals 


hihI  oiir  cijsfonMTs  iiirhitlc.  I>r,siilcs  hH 
I’lasscs  of  piililit*  itislitiitioiis.  wMiat  is  Im*- 
lieved  (o  t>c  the  largest  list  of  priv'Silc  ln\us- 
(ors  of  any  liankiriK  house  in  AouTica. 

We  own  a  carefully  selected  of  morn 
Ilian  one  handred  issues  of  iniinicSpal,  rail* 
road  and  <'orporation  tionds.  .and  can 
fnrnisli  invesiops  with  securities  of 
practically  any  tlesired  maturity  to  yield 
from 

4  to  6  Per  Cent. 

Our  Jiilesl  Hooklet.  eirliticil  riiltlii- 
lUilily  Boiols,  couli^illill^  (lesoriplioiis 
of  llfi.v-livc  ('I'  our  is.sucs,  will  lie  sent 
post  tree  ui)on  |■e(|Uesl. 


N.  W.  HARRIS  &  CO. 

Incorporated 

157  ST.  JAMES  ST.  -  MONTREAL 


of  ('anadian 


PI  TTING  THEIR 
HANDS  ON  CONTROL 


stc'cl  CO miian- 
ics.  1 1  was  also 
s  t  a  t  c  d  I  11  a  t 

^  these  people  know  where  they  can  init  their 

ciers  known  on  iioth 'sidcriff  ihc ‘Atiantic  ;  liaml  <*ii  control  of  tl.c  Dominion  Steel  (’or-  1 
and  said  to  be  hcavilv  committed  in  Cana-  I'oi’n'ion 
dians.  Brazilians  and  Argentines.  The  best  Frankly,  wc  '•'>'>  t 

information  licn'^ls  to  tin'  effect  that  the  Germany’s  action  in  prohihiting  foreign 
above  group  has  Itccn  out  of  strictly  Caiui-  |  country  is  ahout  the  sort  of  I 

(bail  issues  for  over  a  yi'ar.  ;  „|,e  expect  of  the  Toronto  city 

VVl.cii  the  lion.  wT  .\7watt.  Frcmicr  of  <’0'iii«’il-  f  Kuropcaii  ci'nlrcs  . 

Victoria,  went  to  England  a  few  weeks  ago.  retaliated,  there  would  be  a  pretty  mess  in 

he  mad('  uj)  his  mind  not  to  return  to  his’  Germany.  -  . 

own  country  until  he  had  seen  th<’  new  j  .  . 

.$1.5,()l)t),ll()l)  loan  floali’d.  Lat(’st  ri'iiorts  ■  ,\  firm  of  .Montreal  security  lirokcrs  ad- 

arc  to  t  he  cffi'ct  that  the  lion,  financier  is  yj^ed  me  on  .Monday  that  tlii'v  had  rc- 
still  in  London.  j  ])roduci'd,  in  circular  letter  form,  an  edito- 

rial  from  tin'  Fi.nan-  , 


-.J 


It  is  cxfx'clcd  that  the  Chanilx'i’s-Fcrland 
.Mining  Comiiany  will  shortly  take  to  icgi'- 
labh'  gardening  in  order  to  iiicn'asc  its  year¬ 
ly  profit  and  loss  siir- 
HOAV  TG  .M.IKE  (iliis.  A  year  ago  I  In' 
A  MINE  P.\Y  comiiany  made  net 

firofits  of  .$27, ‘21  I,  of 
which  $7,117  was  derived  from  misci'llaiK'- 
otis  income.  'I’lic  sah's  of  ori'  this  year 
brought  roughly  .$.")( t. 001 1  and  oficral  ing  costs 
were  ahout  $3,.'>00  in  I'xccss  of  receipts  on 
mining  account.  The  comiiany.  however, 
derives  a  small  iiieome  from  selling  houses, 
n'liting  land  and  hiring  out  its  horsi's.  If 
it.  can  further  extend  its  seofie  in  small  hut 
firolitahle  ciiti'rprises  such  as  market  gar¬ 
dening.  (fiiick  limclx'S,  etc.,  there  is  c\cry 
likclilxxid  that  the  shareholders  will  some 
(lav  reeeiie  a  return  on  tlu'ir  iiuest  meiit. 
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INTEREST  AND  KAILM'AY  RATES 

In  a  st'!il('  of  violent  indignation  following 
a  period  of  very,  large'  and  fiossibly  ('xtor- 
tioiiate  profits  on  railway  oficrations,  our 
neighbors  in  Ihe  United  .States  fell  upon 
their  eomnion  carrie'rs  and  smote'  Ihe'm  hifi 
and  thigh.  Tliey  iiiifiointed  ('onimissions 
whicli  sliec'd  their  rales  with  unsparing 
hand,  whib'  at  Ihe  same  tiiiu'  the'  increased 
power  of  organized  lalior  wresle'd  from  tlie'in 
an  ever-growing  sliare'  of  their  income  for 
inerease'd  wage's.  Tlie'se  things  were  done 
at  a  tilin'  of  gre'at  and  abounding  trade' 
activity,  while  the  common  carrie'rs  we'i'c 
showing  ('arnings  siifiicie'nl  to  stand  the 
immcdiatc'ly  visible'  e'ffccls  of  llicsc  on- 
slaiights  and  still  jiay  a  small  profit.  And 
at  the  same  linio  the'  American  jx'ople'  de¬ 
vised  various  methods  of  ge'ttiiig  hold  of  a 
larger  share'  of  e'veii  these  diminishe'd  protits 
under  the  gni.so  of  taxation,  and  ine'oiiie' 
faxes,  security  taxe'S  and  inlu'ritance  taxes 
became  (he  order  of  (In'  day. 

It  dex's  not  se'e'in  to  have  occiirre'd  to  any¬ 
body'  at  that  time — not  at  any  rate'  to  any 
of  the  commissions  or  legislatures  w'liich 
were  putting  the  railroaels  through  the  cider 
press — (hat  a  gre'at  jiroportion  of  tlie  invest¬ 
ment  re'fire'seiited  in  .American  railroads 
was  ill  tin'  form,  not  of  stock,  but  of  lionds; 
and  that  if  maturing  loans  we'ri'  to  Ix'  met 
and  expansion  was  to  lie  provieb'd  for  to 
meet  the  needs  of  a  growing  eoiintry  it 
would  bo  necessary  to  sell  a  great  many 
new  bonds;  and  furthermore',  that  tin'  more' 
you  diminish  the  margin  of  safety',  the  excess 
of  earnings  over  bond  interest,  and  the 
more  you  appropriate  the  revenues  of  the 
bondholder  by  way  of  intervening  taxation, 
the  higher  will  be  the  interest  charge  that 


One  (IK  THE  first  tiliiis  exhibited  in  the' 
theatre's  of  the  new  Toronto  moving-jiict lire 
company  slioiibl  be  a  fiictiirc  of  the  career 
of  .Athol  George  Robertson,  fireivif  ioiiiil 
director  of  the  ('0111  pany.  Freiiideel,  of 
course,  that  the  eensovs  would  let  it  by. 

Tin:  W.M.i,  Stueet  .Ioi  unal  .says  that 
the  ofierat  iiig  (lefiart  ment  of  the  New  Aeirk, 
New  Hall'll  and  llartforel  l{ailroael  is 
"rattled,"  anel  has  lieeii  "nagged  into  iii- 
ctfieieney.”  'I'his  theory  cxfilains  the  age- 
long  mystery  why  some  ('anadian  street 
railways  are'  so  had. 

.An  .Ameiiican  I'le-KcocKET  who  had  oper¬ 
ated  for  just  one  day  in  .Montreal  got  a 
sentence  of  fourteen  ycai’.s  in  the  |l(■nit('n- 
tiar.v.  If  he  had  merely  sold  worthless 
stock  under  false  p-rctcnccs  he  would  lime 
been  allowed  to  oficratc  for  a  year  or  so  anel 
then  given  ample  warning  to  clear  out. 

The  like  ok  a  mkmiieu  of  the  Dominion 
Board  of  Railway  ( 'ommissioners  must  be 
a  .singularly  variegated  one.  Comfilaiiit 
N'o.  ‘J2t)l  last  year  was  "  Di"criminali(iii  in 
Freight  Uates  in  Favor  of  Eastern  (’anada 
against  AVestern  Canada.’’  ('omplaint  No. 
22(i,S  was  "  Emjiloynu'nt  of  a  One'-.Arnu'd 
Man  as  Conductor  in  charge  of  a  .Steam 
Motor  ('’ar  on  (he  Grand  Tiiink  Railway 
lu't  ween  Black  Rock  and  Bridgeburg.” 

There  are  so.me  judgments  set  forth  in 
the  seventh  report  of  the  Dominion  Rail¬ 
way  Board,  just  piiblishcd,  which  ought  to 
he  much  more  widely  read  than  they  cve'i 
will  he  in  the  cove-rs  of  a  bliie-lxxik.  I'’ 
every  corporat ion-bait iiiv  editor  would  read 
Ihe  deliverance  of  the  late  Commissioner 
Mabee  in  (he  case  of  sundry  aiiplieatioiis  of 
independent  telephones  for  an  orele-.-  com¬ 
pelling  the  Bell  Telephone  to  grant  long¬ 
distance  eonnections,  he  would  rise  iif)  a 
saner  and  a  better  man. 

Ur  IS  not  harii  to  understand  the  ob¬ 
jections  of  till'  Canadian  life  insurance 
eonijianies  to  tlie  policy  loan,  when  we  tiiid 
that  this  year,  as  a  result  of  t  lu'  borrowing 
firivilege,  no  less  than  II  fxr  cenl.  of  (he 
totjil  assets  of  (he  eomiianies  are  in  the 
form  of  loans  made,  not  at  the'  pleasure  of 
the  investing  comiiany,  hut  iifion  (he  ele- 
manel  of  the  elient,  and  re'iiayalib'  in  similar 
manner  whenever  the  client  gets  ready  to 
refiay.  The  right  of  the  client  to  elemaiid 
these  loans  at  three  days’  notice,  or  rather 
the  extensive  use  of  that  right,  is  iineloiiht- 
edly  introducing  new  reiiiiireiiieuts  in  (he 
direction  of  cash  reseri  es,  for  while  deaths 
come  with  reasonable  regularity  and  without 
regard  to  the  stock  market,  tiu'  eb'iiiaiiel  for 
loans  is  a  highly  fiiictiialing  one  and  rises  to 
its  height  when  securities  are  most  depres¬ 
sed.  This  objection,  however,  is  one  which 
would  he  effect lially  met  hy  raising  the  iii- 
te'i’e'st  rate  on  policy  loans,  a  proce'diire 
whieli  we  have  already  stated  may  be  quite 
justified  in  view  of  the  general  rise  of  inter¬ 
est  rate's  and  evident  desirability  of  .some' 
slight  check  upon  policy  borrowing.  As 
regards  repayment,  policy  loans  are  among 
the  most  convenient  investments  a  eom¬ 
pany  can  have,  for  the  great  majority  of 
them  rejiay  themselves  automatically  when 
the  policy  bcconu's  a  claim,  thus  rcmeuiug 
all  cost  of  collection  and  rc-in  vest  ment  and 
reducing  the  amount  that  has  to  be  raised 
to  meet  the  policy. 


It  is  a  iiialter  of  |•(■g|•(•(  (hat  .Mr.  Ilniiic- 
Fa.viic.  chairman  of  the  Brili'-h  Empire 
Trust  (’ompaiiy,  sliouhl  haic  seen  tit  to 
gi\  (■  iittcriincc  to  Ids  j 
IH)KNE-I*A  YNE.  licwson  t  he  .Jacken- j 

ing  (Icmaiiel  for  <  'an-  : 
adiaii  securities  fre  ni  the  British  public.' 
,\l  a  lime  when  ('anaelian  credit  is  being; 
attacked  from  all  sides,  il  wemlel  have  seem-  j 
cel  to  be  policy  for  .Mr.  I’aync  to  refrain! 
from  criticism.  'I’hc  conelitiems  re  I'e  rrcel  to  | 
have'  long  been  known  t  i  cxid.  and  (hei 
(’anadian  financial  cxpcris  were  I  be  first  to 
draw  attention  to  lliciii.  ,V  w  liolcsomc  ■ 
check  has  been  put  on  (’anadian  miiidci|,al  ■ 
linancing  by  the  banks  and  in\ csl ment  | 
houses  (luring  the  past  twcUc  months.  Jf 
Mr.  I’aync  had  anticipated  t  hese  conelit ions 
a  year  ago  anel  given  a  timely  warning 
instead  of- adding  his  voice  to  the  numerous 
comiilaiiits  (hat  arc  pouring  from  all  sides, 
anel  had  helped  to  otfset  rather  than  to 
criticise  (lie  mistakes  of  the  past,  his 
waridng  would  no  douht  receive  more  eon- 
side'ration.  Mr.  Horne  I’ai  nc  has  extensive 
interests  in  Caiiada;  he  is  a  elircctor  of  the 
('anadian  Northern  Railway  (’om|>any, 
and  chairman  of  the  British  Columhia 


(  lAi,  Times  of  June 
7,  en  t  it  led  “Obsolete  I 
Economics.’’  which  1 
article  (rcalcel  at  length  the  firc.senl  econo- | 
mic  fiosition  of  (’anada.  We'  already  had  , 
had  several  com  fili  men  I  ary  letters  from  i 
readers  on  the  same  article.  ! 

'Phe  invest  ment  house  mentioned  above 
had  several  hunelrcd  eopie's  printed  anel  j 
,  mailed  to  their  clients  in  the  Fnited  States,  1 
England  anel  Canada.  It  might  be  of)-! 
porliine  to  suggest  to  our  readers  that  if, 

I  hey  desire  a  reierint  of  aii.i  ariide  aiefx'aring  ' 
in  the  FiNA.Ne  lAi.  Times,  wc  will  be  glad  to 
save  (he  type  on  rceeipl  of  a  telephone  i 
message.  ' 

There  is  eiielenee-  aideiitv  that  some  of 
j  (he  N'ew  A'eX'k  holK'CS  with  branch  olliees  in 
j  Montreal  are  among  tlie  most  ixTsistcK t 
hear  opci’a  I  ors  in  ('anadian  seeiirit  ies, 
theeiigh  their  adiiees  are  so  siilitle  (liat  it  i.s 
j  (lillielllt  to  (leteet  the  purpose.  'I'hev  are 
i  not  bucket  slioiis,  either. 


,\n  English  holder  of  C.l’.  B.  sbx'k  w  i'ole 
a  London  financial  fiafier  suggesting  (hal  if  | 
the'  slump  in  C.l’.B.  was  really  eliie  to  a 
bear  raid,  the  raiders’ 
.SO.MEAVHAT  OF  "miseliiei  oils  game 

A  DEE’ENUE.  should  he  put  an  eiid 

1(1.  "  He  says  I  hal  I  he 
English  sysleiM  of  forinighlly  set  I  lemeii I s 
aids  the  bears  who  can  sell  fearlessly  know- 
■  ing  that  thc.v  ba\e  plenty  of  time  to  eoier 
their  sales  before  eoiitango  day.  'Pile 

I  point  is  not  very  well  taken  if  he  means  that 
I  short  selling  is  easier  in  London  than  on  the 
I  American  side.  The  faeilitie.s  olTereel  in 
!  Wall  Street  for  hearing  a  market  e  viden'ely 
j  answer  the  j)ur|)ose  of  the  .shorts,  who  ha\c 
I  had  the  market  all  their  own  way  for  a 
great  many  moiuhs.  'Phose  traders  who 

i  are  Ufiset  encr  bear  ofierat  ions  should 
j  keef)  awa.v  from  the  slock  market.  'Phe 
^  bear  has  a  purfiose  in  market  alfairs;  he  is  of 
Iremeiideuis  he'lfi  in  a  bull  eamfiaign,  and 
when  slocks  art'  tumbling  he  holils  the 
basket  when  covering  his  short  sales,  and 


Electriee  Comfianv.  'Phal  he  should  have  , 
seen  fit  to  throw  (he  stone  when  ( ’anada  i 
needs  all  the'  eneouragemenl  she  can  get. 


passes  ('omprehension,  thoug'i  wc  can 
readil.v  unelerstand  the  avidity  with  which 
our  New  Adrk  eiiemie's  have  used  Mr. 
Horne'  I’avne’s  ill-advised  remarks. 


j  resources.  Nobody  loves  a  bear,  it  is  (rue, 
but  his  methods  and  his  l.ving  are  no  worse 
than  the  average'  bull  poo!  which  is  working 
to  unload  slocks  on  a  newsiiapcr-exeited 
puhlie. 


MAINLY  ABOUT  FINANCIERS. 


BY  ONE  WHO  KNOWS  THEM. 


C.  A.  CoKKi.N  has  heeome  ehairman  of 
the'  board  of  General  Elect rie  Co.,  and  E.  W. 
Rice,  ji’.,  succeeds  him  as  firesidcnt. 


Hati.ev  B.  Cl  rtis,  of  New  A'ork,  has 
siieeceele'd  Alhert  Freeman  as  firesidcnt  of 
the  McIntyre  i’orenfiines  Mine,  Limited. 


W.  M.  Botskorii,  London  manager  of  the 
Beiyal  Bank,  told  the  English  n('W•sIlaIx'r.^ 
that  the'  lightness  of  nione'y  in  Canada  is 
sinifily  due  to  the  country's  remarkable 
firosfierity  and  rafiid  development. 


Kir  Ereiierick  Williams  'Pavlor,  in  an 
interview  in  Loiieleiii  said  that,  (he  Bank  of 
.Montreal  has  rarel.v  in  its  history  lieeii  in  a 
stronger  position. _ _ _ 

11.  V.  E  RANKi.i.N  JoNivs.  Loiieloii,  England 
managerofthe'Canaelian  Bank  of  Comnieree  ; 

eiiifihasiseel  the  fioint  that  the  (leeline  '  •  '*■  ^  aiian.  .Ii  nkir,  whose  wedding 
of  C.l’.B.  was  (inile  iineonneeteel  with  (he  ;  takes  place  on  th('2(ith  insl.,  Jias  had  a  wide 
linancial  eondition  of  Canada  itself.  j  vx|ierienee  in  his  firotession.  He  has  firae- 

—  -  ,  tiee'el  at  several  liars,  ineliiding  Nova  .Scotia. 

.Iames  Boss  is  not  only  (he  largest  indivi-  ^  British  Cohimliia  and  Giieliee. 

dual  holder  of  C.I’.IL  stock.  Iiiil  has  ele- ;  - 

monstrated  his  faith  in  the  future  of  the'  B.  F.  Flemino,  general  niiiiiagcr  of  the 
couifiany  by  buying  large'  blocks  at  very  |  'Poronto  Street  Bailway,  may  be  otfereel 
much  higher  firiccs  than  eiirreiil  (fiiotations.  I  the  same  fiosition  by  Hie'  City  if  (he  fiiir- 

,,  . — ,■  — ■ —  ,  ,  j  chase'  of  that  system  is  made.  I’raeliealli 

H.  Beveri.ev  Bohinson  has  ret  iiriieeU  H,,'  wliole  staff  will  lie  |•('taiue(l.  it  is  said.  1 

(rom  a  \isit  to  Ins  (inn  s  London  otliec.  He  j  - 

had  a  satisfactory  Irip  aero.ss  (he  oeean  and  j  M  I’i.k  mmer’s  new  iirivalccar.  aeeording 
re'ports  a  very  favora  ilo  senliin.  nt  towards  j  f.j  t|„,  'Peiremto  News,  which  doesn’t  known  i 
Canada  desinte  (he  (leeline  in  (.I’.B.  and  |  mneh  French,  is  entitled  "Catalone."  If 
Ki'iioral  nioiu'tury  striiijxmiry.  i  jj,  won*  not  1‘or  Mr.  !*lutnfiu'r\s  woll-known 

Sir  Eiimkm.  WALKEirwas  enterlaineel  in  j  if  ‘’V 

London  last  week  hy  t  he  Be.yal  Colonial  l-*-»^<-<lx-«’al-al(ine. 

Institute  a!  om*  of  tlioir  ninj:  oit\  |  »  iv._.  .  i 

hiiK'hoons.”  Loiuioti  ovidonllv  has  (akon  '  ,  llio  slatislical  i 

(his  means  of  "getting  back"  iit  ns  for  tlie  |  ''l.'  f.*' "'r-  i 

number  of  llritishers  who  have  been  com-  one  time  editor  o(  the  t  anad-; 

pe'll.'d  to  eat  Canadian  Club  luneheeins.  '  in"  ‘  l'." n*."'  was  also  on  one  of  the  big 


.  F.  W.  Ashe,  manager  of  the  Union  Bank’s, 
London,  England,  branch  in  an  interview  in 
London  said  tliat  inalieions  refiorts  of  an 
impending  financial  crisis  in  Canada  are  tIu' 
cause  of  the  unrest  and  decline  in  stock 
market  I'alnes.  .Such  reports  of  a  crisis  are 
absolutely  absiiril,  lie  added. 

11.  R.  Ki RKi'ATRicK,  vice  president  of 


N'ew  A'eirk  dailies.  He  has  one  of  the'  most 
(•onifilete'  statistical  departments  in  the 
country,  hut  it  is  doubtful  if  he  works  as 
hard  or  as  long  as  he  did  when  l;i  journalism. 

'PnoM-is  A.  Eolson  in  a  recent  interview- 
said:  “When  I  was  a  young  man  and  had 
charge  of  the  tickers  in  the  financial  district 
1  was  intimately  in  touch  with  speeulalion, 
and  since  that  time  have  been  a  stockholder 
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M.'injitiiiiii  Director. 
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J.A.Mackay&Co. 


LIMITED 


Industrial 

and  Public  Utility 
Companies  Financed 
and  Reorganized 

% 


Head  Offir#! 

160  St.  Janies  Street,  Montreal 

Toronto  Office: 

Royal  Bank  Bldg.,  Toronto 
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Hamilton  Cataract 
Power,  Light  and 
Traction  Company 
5% 

BONDS 

DUE  1943. 

Price  on  application. 

Nesbin,  Thomson  &  Co. 

1.1  Ml  TED 

INVESTMENT  BANKERS 

Rank  f  Ott  awa  Riiildiiig 
1.1.  M.  ;tHiT.  MONTREAL. 


BUILD  UP  CANADA 

And  our  own  Institutions. 

The  Mount  Royal 

ASSURANCE  CO. 

A  lourti  iioTi-tarin  Firr  4»flirr. 

Authorized  Capital  -  •  $1,000,000 

l(•<(l(l.-.■(l  rnles  .in  .Selortril  Kisks. 

II  rates  ha\('  been  adjusleei 
I'l  their  firesenl  leiel,  it  is 
hirgcli-  owing  (ei  eiiir  ciiin- 
tx'titieeii. 

Have  yeiii  reeeigiiized  it  by 
giving  ns  a  shar.'  eif  yeiur 
business  ? 

74  Notre  Dame  Street  West,  Montreal 


l’ll(l■lr 
Main  tltlge.l 


.1. 

(-■) 


fl.E.MEN  T. 
Maiiagpr 


('arriek  Limited,  has  probalily  a  wider  ]  in  inanv  of  the  corporations  using  niv  in- 
cirele  of  friends  in  Montreal  than  any  of  the  ,  ventions,  but  I  have  never  bought  or  sold  The  Financial  Times  is  printed  and  published 
younger  business  men;  consequently  he  a  share  ot  stock  on  the  New  York  Stock  at  275  Craig  Street  Montreal  bv  'fhe 

has  a  fund  of  stones  which  would  make  him  ;  E.xchange  although  I  have  been  closely  Montreal  Financial  Times  Publishing  Coui- 


a  rare  paragrapher  if  he  ever  attempts  to  associated  with  the  leading  bankers  and 
climb  to  the  dizzy  heights  of  jourualisui.  '  brokers  of  Wall  street  for  fortv  vears." 


Montreal  Financial  Times  P'lblishing  Coui- 
panj'.  Limited,  Montreid.  T.  K.  Dickinson, 
President. 
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National  Trust  Co.  Ltd. 


CAPITAL 

RESERVE 


$1,500,000 

$1,400,000 


At  TS  ASKXECIITOK  AND  TRUSTEE  UNDER  WILL. 
ADMINISTERS  REAL  ESTATE. 

ALLOWS  INTEREST  ON  CiUARANTEED  INVESTMENTS. 


Rounding  Out  of  Big 
Steamship  Consolidation 

New  Company  to  be  Known  as  Canada  Transportation 
Lines,  Ltd.  Consolidation  wtil  Bring  Large  Amount 
of  British  Capital  into  Canada.  Many  Benefits 
Will  Accrue  to  Canadian  Shipper. 


MONTREAL  DIREt:TORS 

II.  ]{.  WALKER  F.  W.  MOLSOM 

WM.  M (MASTER  T.  B.  MACAULAY 

H.  J.  FULLER  W.  M.  BIRKS 

OFFICES: 

National  Trust  Building 


153  ST.  JAMES  STREET. 


MAY  BANK  STATEMENT. 


t'hiin|ii(‘.s  Wore  Very  Sli|>lit.  Tlio  Drop 

In  Outside  Deposits  Reingf^  Tlie  i  crop  report,  based  on  reports  from  101)  Monthk.\l,  ISth.Iuiu^  lOld  consol 

t'hief  I  correspondents,  which,  wliile  not  actually  !  To  The  Shareholders  of  t  1h>  Richelieu  A  Decen 

The  May  hank  statement  was  issued  on  J  Navigation  Company  Ltd.  “ 

Thursd'iv  •ind  is -ilmost  a  reolic-i  of  tint  for  The  In  ight  of  I  In  w  In  at  show .  thatonl\|  (Joiitlemen, —  Referring  to  the  notice  ot  :  .erest 

J  nurs(la\,  and  IS  almost  a  lepln.a  ol  that  toi  a  v«‘ry  small  percentage  ot  it  can  he  in  t lie  i  .,1...^, .holders  meeting  which  has  iiist  heim  ' 

April.  Tile  .sole  serious  change  was  a  sharp  shot  hlade  hv  the  end  of  .June.  It  takes  j  ^pad  by  the  secretary,  whereby  you  have  i  e" 

inertmse  of  nearly  live  millions  in  circulation  hfteen  da.vs  of  latorable  w ('at her  alter  the  j  palled  togt'ther  for  the  purpose  of  con-  i  ‘  ao' 

and  a  decn-ase  of  six  millions  in  outside  I’dui'd  advisable,  ratifying. 

ib'oosits  which  I  wo  items  roin'blv  renresent  Vi  ‘ ^  *'*  "  ‘  j  confirming  aiKl  sanctioning  an  agreement; 

(It  posits,  wliit  h  two  Items  loiiglilt  represent  froni  the  apiiearance  of  the  head  beloro  the  r  ,  of  the  assets  and  undertakine  of  this  ' 

the  same  transaction— the  transfer  to  Can-  grm'!  .''‘‘f ^.v  ‘o  ,  Tjiis-  would  bring  po^pany  as  a  going  concern.  I  may  say  to  !  p''‘, 

ada  ol  a  heavy  volume  of  funds  paid  into  1^1’^“  ^  Aii|?nst.  "  hich  !  ^ha't  this  matter  has  received  the  most 

the  English  branches  by  purchasers  of  new  j  iV'm-iV/r  .*^ '^"**  **'  i  ^arne.st  and  careful  consideration  by  your  ^.d  (.y 

Canadian  stock  issues,  and  the  withdrawing  I  ‘,p,v'  ..  ;,i  i  ,  ,  board  of  directors  and  before  sending  out  ,  v-i ‘ci 

of  tho.se  funds  to  pav  for  work  in  Canada,  i  ,,,T  '  ‘"‘''‘V:".  “  ,  ^  ^  '^is  notice,  they  were  unanimously  of  the  i  p^.', 

lA . .1 . A . . . .  '  "  hicli,  however,  is  not  a  serious  disadvant-  ,i,o.  o  V....  d.,,  -.c  .i,w 


ilRECTORS  ’^'he  special  meeting  of  the  shareholders  I  audited  by  Marwick.  Mitchell.  I’eal  iV  Co.  | 

F  fU  (tOV  Of  t'"'  Ontario  Navigation  ('o..  The  Appraisal  C'oinpan.v-s  n  p-irts  am  the  , 

F.  n.  MOLSO.N  1.,  ,  ,  „  .  auditors  stat('incnts  arc  open  to  t lie  ins))ec- . 

T.  B.  MACAULAY  :  Ltd.,  marked  one  of  the  nuist  i jot,  of  ti,p  shareholders  and  lutve  been  care- j 

W  \I  BIRKS  i  steps  to  be  made  in  the  rounding  out  of  one  fully  examined  by  your  board.  Assuming! 

v> .  .1.  15  nivo  pP  large  consolidations  of  Canadian  the'purchasc  to  lie  carried  out  on  the  linesi 

steamshi))  companies.  The  shareholders  at  '  proposed,  the  new  imnipany  will  have  assets,  | 
A  T>  i  I  J  **"’  tiiet'B'iff  tinaeinioU'^l.''  ratified  the  pro-  as  shown  by  the  slateim-nl  of  the  Appr.ai.sal  ; 

1  fiT  1^111  Ifll  llC’  pcs.al  submitted  by  the  directors  to  sell  (Hit  Company,  of  .?3;LI) odS.  in  which  vessels  , 

V*.*.  XV*  ,|ip  pjitire  undertakings  of  the  Richelieu  have  been  valued  at  !?ll).S(i().834.  Real' 

PFRCIVAI  Af0I*40V  Mnn'idf'r  ^  Ontario  Niivigation  ('o.  Ltd.,  to  the  pstate.  buildings  and  dock  propertii's  at  ; 

‘  ‘  proposed  newCanada  Transportation  Lines  .‘i,’).4.'>().2(>7.9!).  ami  Sblil ..'<31 .04  would  be 

Ltd.  With  a  view  of  all'ording  the  fullest  pash  on  hand,  and  the  sum  of  $.S.(;04.0(30.S9  i 
'  information  regarding  the  proposed  (leal  would  reprt'sent  the  value  of  leases,  con- 1 

- —  — -  -  Mr.  .lames  Carruthi'rs.  tht'  i>rcsidenl.  has  j  tracts  and  goodwill  ac(iuired  by  the  coni- 

WF’^T’F'RIV  f'ROP  UPPORT  submitted  a  meiiiorandum  dealing  with  the  i  pany  and  covered  by  ordinary  siiarcs.  The  i 

TT  EjO  1  IlilViA  IVEjrUlVl.  I  important  jiarts  of  the  proposed  olYcr  to  the  ncw'company  would  tx'  free  from  debt  over 

.  \  shareholders  of  R.  &  O.  Reviewing  same  and  above  the  debenture  stoi'k  issued  and  I 

The  Manit(d)a  Free  Fri'ss  has  issued  a  Mr.  Carruthers  said:-  -  ctirrent  accounts.  The  net  earnings  of  the 

)p  report,  based  on  reports  from  101)  MoNTUK.tL.  ISth  .June  lOld  consolidated  comjtanies  for  t he  year  ending  ; 

rrespondents.  which,  while  not  actually  !  To  The  Shareholders  of  t he  Richelieu  A  December  dlsl.  1012.  was  .'»1.494.;).)U4S.  ; 

icouraging.  was  far  from  satisfactory.  I  Ontario  Navigation  Companv  Ltd.  "hich  .shows  an  ample  amount  tor  the  pa.\- i 

The  height  of  the  wheat  shows  that  onlv  l  ('.....Ipmen  — Refe,%imr  the  no'tice  of  ”*  '"’I’'''  ''*  ""  : 

,  -  i...  ,1...  tKIltu  men.  n(t(iring  to  tin  notut  ot  .  ...eeut  on  the  oretercnce  stock  with  a  lair 


t.entlemeii.— Beterring  to  the  notice  ot  :  „,rest  on  the  preference  stock  with  a  fair, 
shareholders  meeting,  which  Ims  just  been  ,,„„)unt  applicable  to  reserve  and  ordinary  ' 
road  by  tho  soerotary,  whoroby  you  have  i  i 

Imen  ciilled  together  for  the  jnirpose  (if  con-  '  ‘  Allowing  for  the  new  tonnage  hot  in  oper-  i 
sidering,  and  if  found  atlvisable,  ratifying.  ,p,o,  „„  ti„.  same  basis  as  earnings  I 

confirming  and  .sanctioning  an  agreeim'iit  ;  similar  tonnage  in  1912,  the  incrt.ase  in: 
of  sale  ol  the  assets  and  undertaking  ol  this  |  earnings  from  this  souri't'  alone  over' 
company  as  a  going  concern.  I  may  say  to  would  amount  to  S2(;3.()()tl.  Jn  i 

you  that  this  matter  has  received  the  most  insurance  premiums  I  am  advis'- 

earimst  and  careful  c()nsideration  by  .vour  bv  competent  authoritv  that  a  reduction  1 
board  of  directors  and  belore  sending  out  ,  of  a ‘consideralilc  amount  ‘p'  r  annum  can  be  I 
Inis  iiofipp.  1  hpv  wpri*  nnnnimiiiis  v  fit  1  hi*  ‘  ! 


Now  Rtady 

Table  of  Canadian  Bonds 

Tht  most  (ompltte  statistical  work  on  the  subject  published 

^  \N  c  liavc  i.s.sucd  a  BontJ  Tabic  clas.sifymg 
and  analyzing  all  Ibe  important  industrial 
and  public  service  corporation  bond  issues 
outstanding  in  this  country. 

^  'J'licre  are  127  issues,  including  Milling. 
Textile,  Pulp  and  Paper,  Steel,  Iron  and 
Coal,  Navigation,  Packing  and  General 
Industrial,  also  the  Power  and  Street 
Railway  issues. 

^  .All  es.sential  details  are  given  as  to  Issue,  ,  • 
interest  and  maturity  dates,  earnings  and 
margin  of  safety,  mortgage  and  security, 
sinking  bind,  denominations,  market,  price 
and  yield,  together  with  the  10-year  divi¬ 
dend  record  of  eacli  issuing  company — in 
tabular  form  available  for  instant  reference 
and  cuni()arisou. 

If  you  are  an  investor,  actual  or  pro.spec- 
tive,  a  trustee  or  a  bondholder,  .yon  will  find 
this  work  invaluable.  Copies  W’ill  be  mailed 
without  charge  at  your  request. 

GREENSHIELDS  &  COMPANY 


Members  Montreal  Slock  Exchange 
Dealers  in  Canadian  Bond  Issues 


MONTREAL 


LONDOPf.  ENG. 


this  iiotict',  Ihcv  were  unanimoiislv  of  the 

Domestic  (lcp(.sits  arc  dowi,  about  a  ''''llion  I  "  “^'^Vsonm  Thrmost' prolitahTcnlp^  '  "''f  ’  '"r'u'ay  say  that  the  imi.rcssioii  that  prevails  i 

ami  a  hall.  Current  loans  arc  absplutcl.v  been  n  amsl  tm  sale  of  the  character  set  ^ters  that  it  will  be  ncct'ssary  for  f 

stationary.  In  vu'w  ot,  tli.;  reduction  ol  ,  wt-athi'c  i^s  suttb  h-nt  v  ^  mat  re  «Krccmcnt  should  be  made  |  eompanv  to  advance  ralt's  in  order 


iiiiu  it  nan.  V  uirciii  arc  ai*?5UiuiciN  u.,..,.  i..,  ^  i  .  .u\u,4  .  i  .*  ' i  uat  «  viiv-  c'v  i 

stationary.  In  vii'w  of  the  reduction  •  .h,,  w(.rtlu.i‘  ?s  forth  in  the  agreement  should  be  made, 

assets  the  reserve  position  is  a  little  I(^ss  I  V.V'''  'V.  i  't-  .  tv  ^  V  ^  '•"•upan.v  has  been  formed  called 

favorable,  but  it  was  pointed  out  in  Uk'sc  |  .  ,  I,?  L  short'  m'-rkiilc 'the  \oebl  Transportation  Lines  Limil- 

•mlumns  two  months  ago  that  the  gain  n- I  ’V’ .  ,  'd.”  the  authorized  capital  of  which  is 

suiting  from  large  deptesits  in  England  was  I  -A  '•tall  ( orri  spondcn  who  has  '"'crc'l  :<l>,-,,()0().(M)(),  divided  into  12.o,0(M)  7  jicr  ccnl . 
incrclv  apparent  and  would  di-sajipcar  as  i  Vy'*'. '  ^  preference  shares  of  SlOO  each 

soon  as  the  Iran.saction  then  in  |)foccss  was  |  ,!  j' ‘in,.  !,l  i  bur  ""P  V'i  r  tallow  io-,,()(K)  ordinary  shares  of  SUM)  each, 

accomplished.  -"Pniig  plowing  IS  cliHn  and  ol  p.od  ami  with  authoritv  to  issue  thirtv  vear  lirst 

The  followitig  arc  the  chief  it.-ms:  !  Ending  miJct^'cmldiui^  '  mortgage  .Icbcnturc  stock  of.  >S.0t)().(KH. 

i  cvt'rywhcri'  it  is  late,  with  a  few  notable 


Mav  .\pril  i 

Circiilation,  ..  Sl()2.997.9;!li  89S,1()(),H  1  i 

Demand  deposit  3li4,i;59.()42  ;9i."),;{4(),(K)2  ' 
Notice  dcjiosit. .  ()3().7.7."),t)03  031,11)0.2X1) 

Deposit  outside.  97.9.‘{.').210  10.‘5.92.').301  . 

Call  loans.  Can.  09.9S2..')4()  09.7.77.912  i 

Call  loans,  out. .  90.  l.‘)1.2()9  I03.212. 13.')  i 


.1  ‘'‘’'’'P>ju.'  has  been  formed  called  |  inijtrovc  its  linancial  position  is  entirely  t 

^  ""“'t"-  1 j''"'"!*  unfounded,  .\ftcr  giving  the  mat  ter  careful  j 

li!)- .Miii'iui/i*' •  I  liiw! consideration  1  am  of  the  opinion  tliat  tlio 
^2.,,00()  (M)(),  divt.l.  dinti.  12.x0()  )(  ^  ,..i„  |„.  ,,rtvm,d  l.y  the  new  i 

cuimil.atK  ('  prcicicncc  sdiarcs  ‘J.*  •- *00  cacli  ■  ,.„,„pai)y,  over  tlio  indi\idual  comitanics,  I 
and  1_.|,0(K)  ordinary  siiarcs  of  .,  100  each,  j,,  iiandiing  tlicir  lioats.  in  iircvcnling  over- 
and  with  authorit.v  to  isstit' thirt\  \«'ar  hrst  |a|,pin(r.  aiid  by  giving  a  prompicr  and! 
mortgage  dclicnturc  stock  ol  ..X.OOO.OOII  ,„orc  cliicient  scrvici',  would  be  verv  great,  i 
licarmg  interest  at  .>  tier  cent,  witii  liowcr  lo  .  *  I 


licarmg  liileresl  at  .>  iiefcctit.  with  iiowcr  to 
increase  tlic  amount  of  .sucli  mortgage  dc- 


TVriiis  of  Escliaiigo. 


We  specialize  in  First  Mortgage  Bonds  of  stable 
Canadian  Industries 

Canada  Industrial  Bond 

Corporation,  Limited 


losit..  ()30.7.").7,t)03  03 1,1 00.2X0  , ,  ‘  ‘  "''.'‘u.'-  i,nc  oats  crop  is  uiin  on  proceeds  thereof  arc  used  for  the  imr- i  Tlic  imporlant  points  lliat  tlic  directors  f 

Denosit  outside.  97,!)3.7.210  10.3, 92."). 301  ,  ’  man>  jjiaccs,  suggesting  that  (,)•  „,.w  l)oats  or  oilier  jiroperlv  neees-  '  liad  toeonsider  w;i,s  w  liellier,  in  their  opinion,  ! 

Call  loans.  Can.  09;9X2..-.40  ,v.).7.77.9l2  i  d'’  sary  for  1 1...  company  to  aerjuire,  anil  on  t  he  !  it  was  in  llte  inleresis  of  the  Richelieu! 

Cali  loans,  onl. .  90.1.")1,209  103.212. 13.')  i  ^*’.‘1^1”  ,  ^  '  I'Tiiis  more  fully  set  fortli  in  tlic  mortgtige  I  )^l'areli()lders  to  sell  out  llte  assets  timl  under- ! 

Cur.  loans.  Can.  ,S9S,!)."(().0.'>()  .S9X.90I.IX1  1  i  i-poited  <'r»P-  t  onsKlerabb'  itl  the  ^  Trustees  for  such  delten-  •  takings  of  tliat  company,  and  if  so.  whetlier  ; 

Cur.  loans. out. .  37.091,7X0  30.310.033'^.',  senouslj  trom  j  l„.  , I,,,  I,, ;  )l„.  1,1, were,  in  their! 

Assets . I  ..■»2I  ,X1 1 ,373  1  ..727,OXX,240  I  _ _ _  i  poralion.  Ixindon,  England,  and  llte  I  Vu- ;  <>P'"ii>ii.  <'t>taining  a  fair  sliare  of  I  lie  slock  : 

Liatiiiities . I,2X1.7.3t).097  1.2Xr),071,0r)9  '  iMkU'r^k  uKVk  iki\-iiki.'ik:ik  ■  I ’lenlial  Trust  ('o.  liimiled,  .Montreal.  Tlic  '  of  t  lie  new  comiiany  for  I  he  stock  whieli  they  ! 

- -  j  1  »»n  KH  III  V  iirh.’Ml.  I  R(.(rjstrars  for  siieli  delienlnre  slock  will  Ije  i  miw  liold.  It  is  proposed,  tis  yon  will  see  j 

'I'Hi:**'!'  A-  litiV  1  VM'  I’orlo  Riei)  Itiiilwavs  luive  deelared  a  tl'c  Royal  Trust  Co.,  Monireid.  and  Brown-  '  I'.'  ll'c  agreement,  tliat  I  lie  stiareholders  of  ■,  ' 


TORONTO 

as  Bay  St. 


MONTREAL 

1 36  St.  Jamos  St. 


LONDON,  Rn*. 
3S-41  New  Bread  Bt. 


I'ORTO  RK’O  DIVIDEND. 


NE>V  TRl  .ST  JSe  I.OAN  LAM. 


.......  I’orlo  Riei)  Itailways  liave  deelared  ...  . 

:  dividend  of  I  pereent.  on  tile  eommon  stock  i  Sliiplev  vV.  Co.,  I.ondon.  l‘'.nglHnd;  llie  Regis-  '  'IH''  eompiiny  reeeive  .'S12,()00,(M)(),  7  per  \ 
Despatelies  from  ())t;iua  sliile  tliat  llie  ptiyalile  .Inly  2,  to  sliareliolders  of  reeoitl  |  triirs  for  shares  w  ill  In- I  lie  Royal  Trust  (_'o.,  i ''eiii .  eiimulalive  preference  sluires  and! 
Finauee  Dt'parl  men  I  has  b('gun  I  lie  pre  parti-  I  ,1  iiiie  2 1 .  j  Montreal  and  London ;  I  rti  iisfer  agents.  I’m-  .t)l)t).<H)l)  ordiiiar.v  sli  art's  of  I  lie  new  com-  j 


lion  of  ii  liill  lo  l>e  inlrodiieed  nexl  session  .  - - - 

esial)lishing  ti  general  law  in  res|)eet  lo  TUCKE’l'T’.S  DIVIDEND. 

inisl  and  loan  eomptinie.:.  A  general  . . •  .  ,  ■  ,  ,  ,■ 

slalule  to  wlii--li  all  cori.orai ions  iimsi  j  ,  I 'l<■kel  s  I  oba.'...,  Ims  dec|;ired  ,i  dm- 
hereafler  eotiform  will  now  be  l.roiigiil  in.  ' 'lemi  on  ihe  pielmred  slo.  k  ol  I  i,  per  .•cut 
'I'liosi*  riMM'ivini;  will  Im-  rmitniilrd  |  P**\aMf’  .lul\  l.i.  fo  .‘'liaruiioldurN  ol  rrcurd 

liv  speeitil  regiilal ion.  :  .tune. ill. 

■  I  poll  llie  Jiidgmeiil  of  llie  Siipieiiic  Conn  <  w  i"i7'7Tr'’'iki  V  1  IH-k;  1. 

ill  tile  eompiinies’  ease  iiuieli  will  depend.,  ttOI  l.l>  t  tl.  DIVIDEND. 

Il  will  esialilisli  llie  reltilive’  ant  lioril.v  ol  'I'lic  (iotild  .Mtimiftieliiriiiir  Comoaiiv  li.-i- 


dential  'I’nisl  Co..  Montreal  and  I.ondon;  I’au.'  for  I  lie  .XIO.OtH), 1)1)0  of  Riclielieu  slock,  ‘ 
liankers.  llte  Bank  of  .Monireiil;  lirokers,  :  For  e.xaiiiple,  ea'di  liolder  of  ten  sliares  of  | 
•Messrs.  .1.  A  .Serimgeonr  and  Messrs.,  Riclielien  will  receive  Iwelve  fiillv  paid  7' 
l.inlon.  Clarke  A  Co.;  tiuditors,  Sle.ssrs.  !  I'er  eeiil.  eumiilalive  preference  sliares  of' 


.Marwick,  Mileliell.  i’eal  \  Co. 

Coiiipiiiiies  'l'»  Re  liielilded 

I'wrlller  ptill  iellltirs  of  llie  new  eompiiliv 
tilid  oilier  mal  I  ers  eoiineeted  tlicrewilli  will 


llie  new  eomptiiiy,  iiiid,  ill  tiddilion,  four  , 
fully  paid  ordinar.v  shares  which,  I  lliiiik,  ! 
veil  will  tigrcc  willi  your  directors  is  an; 
c.vcclicnt  arrangement. 

'I'lie  iiiosl  important  reason  for  vniir  ' 


June -July 

Bond  Investment  List 

Prices  are  losi'er  and  interest  returns  are  higher  than 
have  prevailed  for  many  years.  Our  list  includes: 


Ihe  Ibimiiiioti  and  llie  provinces,  .ludg-  declared  a  div  idem!  of  I  per 
ment.  however,  is  not  ixpeeled  I'cforc  ,.,,„imon  slock  and  C,  per 


rile  Could  .Manufaeturing  Compaii.v  has  jn  <l>ie  course  be  given  to  sliareliolders.  It  bmird  being  willing  to  adv  ise  I  he  sale  of  Hie 
‘hired  a  div  ideiid  of  I  ' per  eeiil .  on  (  he  is  e.xiieel ed  I  lie  ne w  eompaii.v  w  ill  ev  eiil  iiall  v  Richelieu  as.sels  and  iiiiderta  king  al  Ihe 


111.  on  Hie  ae(|iiire  as 


-  .  --  -  holders  of  rei-ord  .liiiie  201  li. 

<JERMANS  KIDDIXi  5 '  V ,  F<»R  - 

.MONEY  !  N.S.  .STEEL  .V  UOAI.  DIVIDEM>. 

(lerniaii  bankers  hav.‘ been  bi.ldiiig  I  Nova  .Scotia  Steel  A  Coal  Co.  has  x;;r,'h;.rn''\avdgaVion’ ( ’o  l.imiled  CJrowlI,  „f  M’„U',-  Ti-hils,... nation, 

lor  two  months  loans  on  I  lie  Ni'vv  ^  ork  !  declared  a  dividend  on  the  eommon  slock  i  m  i  ii  .sa  i|,ai  loii  v  o.  i.imiH  o. 

iiiiirkel.  Hut  as  far  as  (-an  be  discovered  of  I  ' per  eeiil.  and  on  Hie  [irefernd  stock  'fOit  ii'H  C|).  l.imiletj  I  ht'  growlli  of  the  water  Iraiisporlation 

Hiev  have  not  succeeded  in  oblailling  any  of  2  per  cent.,  iiayable  .Jiil.v  l.'ttli  to  share-  ‘i  'i  River  Steamboat  (  o.  Li-  on  the  (ireal  Lakes  is  assuming  enormous 

funds  there.  '  I  holders  of  record'.l line  .3()tii.  "“i.'-i  r  ,  •  v  •  ■  I'l'il  if  < 'anada  in  I  he  ful  lire  is 

_  -  -  .  Kiehelit'u  A  Ontario  .Navigation  Co.  ol  to  continue  to  go  ahead,  as  she  has  in  Hie 

EARLY  HOLDERS  OF  CM'.R.  .S30(MMM>  FIRE  IN  TORONTO.  lU.S  A  ,  •  ■  ,  l)ast.  the  growth  of  this  trade  from  year  to 

C^uebee  Steamship  (  o.  Limited.  .vear  is  going  lo  bt'  verv  great.  'I’liis  mciins 

\  New  York  wire  states  that  Hus  weeks  the  tanner.v  and  leather  faetor.v  of  C'anada  Intcrlake  Line.  Limited.  lhal  if  we  are  lo  lovc  saiisf’ieiitrv  service 


preferretl  sioek  payable  .Inly  Isl  lo  share-  Hi'ir  assets,  goodwill  aiid  prolils  ftir  Hi 


all  present  lime,  is  Hie  ftiel  that  in  Hieir 


urreni  year,  the  following 


opiiii'iii  it  is  essential  to  [iiil  llie  alfairs  of 
Hie  coiiiJiail.V  on  Hie  soiimlesl  possiblti 


OoTrrnn)(»nt  Bonds  . 

IMiinloipal  Itonils . 

Piiblle  Ullllty  Bonds . 


— YIeldIna— 

4  00%  to  4.50% 
5.40%  to  6.00% 
5.37%  to  5.75% 


Riehelieu  ik  Ontario  Navigation  Com-  linaiieial  basis  both  for  present  ami  futun 


pativ. 

Inland  Lines  Limitetl. 

Northern  Navigation  Co.  Limiletl. 
Niagara  Navigiition  Co.  Limited. 


reii  iiirements 


Corporation  Bonds . 5.81%  to  6.00% 

IVe  shall  be  glad  to  mail  a  copy  on  request. 

A.  E.  AMES  &  CO. 


jiast.  the  growth  of  this  trade  from  year  to 
year  is  going  lo  In'  very  great.  'I’liis  mciins 
lhal  if  we  are  to  give  satisfaetorv  servici' j 


ftalaa 

Bank  UnlldInE, 
TORONTO. 


Member*  Toronto  Stock  Bzebanca* 

Investment  Bankers 


Bayal 

laaaraoM  Bids., 
UONTBBAJU 


foreign  mail  liroufrlii  in  a  great  (leal  of  ,  Wiekett  and  Craig,  of  Toronto,  caught  tire  Ontario  6i  C^ueliee  Navigation  Co.  l.i-  to  llie  farmers  and  sliippersOf  I  ids  eonnlrv  i 
Cantidian  I’acilie  eertilieates.  bearing  Oer-  on  Monda.v  and  the  damages  amonnti'd  to  mited.  '  '  '  '  ' 


we  must  be  in  a  i>o.silion  to  firovide  new 
boiils  from  time  to  time  and  see  tlitil  tin'  | 
grain  grown  in  Hie  eoiintrv  gets  out  of  it  : 


1  iiousand  island  Sieamiioal  (  o.  l.imited.  in  tile  promptest,  elieapest  and  most 


man  names'  and  many  of  tlieni  vvitli  a  alioiit  -S.'IDO.OOO  whieli  was  well  covered  ii.v  |  Mereliants  .Montreal  l.iiie.  botils  from  time  to  time  and  see  tlitil  tlie 

transfer  date  twent.y  years  old.  This  would  insurance.  _  .S..S.  Haddington.  grain  grown  in  Hie  eoiintrv  gets  out  of  it 

mean  tliat  some  ol  tlie  earl.v  buyers  "  lio  MORIv  TORONTO  BUNDS.  '  TTioiisaiid  island  Sieamlioat  Co.  l.imited.  in  tlie  promptest,  elieapest  and  most 

lioiiglil  tile  sliares  at  iiriiX's  ranging  trom  li.)  I  ,  ‘  issets  Of  Coiiiitaiiv  ellieieiit  manner.  in  view  of  Hie  world- 

lo  90  have  lieen  li()iiidating  recently,  wliieli  ^  I  he  Torenlo  (  jty  (  ouneil  has  autlionzed  linancial  stringency  ami  I  lie  fact  that 

would  go  to  siiovv  till'  great  linancial  sirin-  tlie  issue  of  82.9.")X,000  of  l)onds  for  sctiooi  Tlie  asset.s  of  llie  uliove  eomiianies  liave  reguiri-ments  for  monev  would  lie  praetical'lv 
geney  prevailing  in  Euroiie  at  tlie  prcsi'iit  :  liiiildings  ;ind  enlargements.  Tlie  liylaw  1  all  lieen  appraised  liy  llie  Canadian  .\|)-  a  matter  from  .vear  to  year  it  eommendi'd 

time.  will  liave  to  ))(' suliinilteci  to  Hie  electors.  |  praisal  Co.  and  tile  accounts  have  lieen  itself  to  llie  .jiulgmenl  (if  your  directors  to 

-  '  '  '  ’  ~  . .  '  ~  ~  -  -  -  - - - ...  - - - -  become  part  of  a  larger  organization,  wliieli 


.isisct.s  Of  Coiiipaiiy 

Tlie  asset.s  of  llie  uliove  eomiianies  liavi 


ellieieiit  manner.  in  view  of  Hie  world¬ 
wide  linancial  slringeney  and  llie  fact  tliat 
reguiri-ments  for  money  would  lie  praetieall.v 


6% 


DOMINION  BRIDGE  COMPANY 


LIMITED 


Balance  Sheet  as  at  April  30th,  1913. 


ASSETS. 

Fixed  .Issi'l-s  : 

Real  Estate,  I’laiit,  .Maeliiner.v 

and  Egiiipmenl . .  .8: 

.\D1) — .Vmounts  exinnded  on 
iineompleted  additions.  . 
lnv('s(ments  in  otlier  ('om- 
jianies .  ... 

ITirrt'iil  Ass('ts  i 

Casli  on  liand  and  in  Bank.  8 
Deposit  on  'I'ellders 
.\ee<)nnls  and  Hilts  Reeeivalde 
Exi'eiiditnre  on  Contracts,  less 
amounts  received  on  ae- 
eonnl  and  reserved  for  con¬ 
tingencies .  1 

.Stock  of  steel,  supplies  and 
smtill  t ools . .  I 

Su.‘«peiid('d  Accounts  : 

Reorgaiiizalioii  .\eeoiiiil 
Unexpired  Insurance  I’reini- 
ums.  Taxes,  etc. ...  . 


■83.2.7 1,277. •).{ 


8.7,31)  1,953..">1 


liX..7.77.97 

!);t.Xlt)..S.7 

73(i,l!)X..7l 


1 ,1.7X,. 317.7. 1)2 
l,(l.7.i,2.7X.Xl 


LIABILITIES. 

Capital  .Stock  : 

.\iTilolilzui): 

lOD.ODO  sliares  al  81U0  eaeli  810,000, 1)01). DO 
Ls.sv  kd; 

0.7,000  sliares  at  8100  eaeli 

Reserve  Account  s 

For  Deprei-iation  and  l^■nevv•al.s  .3XS,933.0X 

For  .\eeidents  in  Erection.  .  .  .  200,000.00 

k  or  .'Veeident  Jiisuranee  to 

E  III  plo  yees .  3X,0X  1 .93 

From  Invcslmeiils .  ‘.)1, 17X..72 


3X,0XI.93 

94,I7X..72 


-  ;i,299,l!)l. 

8  7,200.39 

NB6i|l 

IX,09X.(H 


Profit  and  i.oss  Account  : 

Balance  al  credit,  Isl  .N'ovem- 

tier.  I!)12 . 

,\i)i)  -  Net  earnings  for  six 
monilis  to  dale  iiieludjiig 
interest  on  investments.  .  . 


I.D'S  — -  ItvmUSe'V 
\  (itf'd  l)y  Miare- 
liolders.  .8  .7,7.70.00 

Dividends  paid  320, 1'.)!). -7 1 

'I’ransferred  to  In- 
vestnieiil  !iii<l 
.\eeident  re- 


Currciit  Liabilities  : 

Aecounls  and  Bill'  I’tivabl' 


879.7, 723.. 71 


13  1,0 19. 9X 


in  our  opinion  will  lie  alile  to  timinee  the  ,  ■ 

_  ii<‘"  eompanv  on  a  mneli  latter  and  more'  I 

I  ^’Ulisfaelor.v  liasis  tlian  any  smaller  individ-  '  I 

I  V  iial  eompiiny  can  possilily  do.  i  ■ 

^  Furl liermori',  we  lielieve  il  to  lie  in  tlie  !  I 

interests  of  llie  water  transportation  com- I  I 

I  panies  of  Canada  tliat  tlie.v  slionld  gel  |  I 

'  Englisli  capital  on  a  large  scale  interested  in  I  I 

tliis  liusiness  just  as  it  is  to-day  interested  |  B 

in  tile  great  riiilroads  of  Hie  eoiintr.v.  The  i  ^ 

only  wa.v  tliis  eouid  lie  iieeom|)lislied  sue- |  ___ 

eesslull.v  in  till'  ofiinion  of  your  lioard  was  - - 

to  lie  eoiineeted  witii  a  new  company  large  |  i- — 
eiioiigli  to  eonunund  Hie  interest  of  some  ' 
of  Hu>  most  imporlant  finuneial  liouscs  in  ^ 
I.ondon.  'rill!  names  wliieli  are  eoiineeted  j 
willi  Hie  proposed  linaneing  of  Hie  new  j 
eompany  are  in  my  opinion  tlie  liest  avail-  | 
8(),.700,000.00  '  ;‘'’***  »'"*.*>"■  "ill  he  in  my  .judgment  j 

.Hie  iilaemg  ot  Hie  new  eompan.v,  whn-h  ! 

'  means  your  eompany.  on  ii  permanently' 

'  sound  financial  basis  vv  liere  il  eaii  from  time  | 

I  to  lime  reairli  Hii!  money  markets  of  the! 
j  world  on  tlie  most  ftivoralile  terms.  I 

I  .Moreover  the  faet  tliat  Hie  82.7,000,000; 

I  aiiHiorized  ea|iil:il  of  Hie  new  eompany  will  \ 

72 1 ,79 1. 1 .3  ■  *"'  listed  on  tlie  I.ondon  Stoek  Exeiiange  j 

j  and  a  substantial  portion  of  llie  preferenee  j  __ 
I  stock  will  be  taken  at  par  liy  strong  tinaneial  — 

I  interest.s  in  I.ondon,  is,  in  my  opinion,  a  ! - 

strong  fiiefor  in  advi.sing  Hie  sliareliolders 
I  of  I  Ids  l•onlp!lll.v  to  i;onfirm  Hie  sail!  wliieli  ; 
j  your  directors  advisi!. 

Yours  Inilv,  i 

i  JAMES  CARIHJTIIERS.  j 

j  T)ti.  I’lN.v.M  iM.  Ti.vii.s  leiiriis  that  it  is  j 

iiilend>'<l  Hiat  Hie  names  of  all  the  various  I 
I  eoiii|)anies  ineluded  in  Hie  (iroposed  eon- i 
I  siilidalion  sliail  lie  maintained  and  tliat  tlie  j 
j  iiami!  (.'aiiada  'rransporlation  Lines,  Ltd.,  i 
I  shall  1)1)  iiiserli'd  under  Hie  mimes  of  Hie 
i  difl'erelit  eolll panies. 

30]  or:  .;!  iokonto  .stock  exchanoe  i 

elections.  I 


INTEKKST, 

Mltll 

Safety  of  Principal 

and 

Marketability 

Hv  invfslinK  in  First 
^lo^t(?aKo  Honds  of  Hisli 
(Miiss  Industrial  (’om* 
panics. 


We  Own  and  Offer,  Mubjeot  C«>  Prior  Hales 

St.  Lawrence  Sugar  Refineries. 
St.  Lawrence  Fiour  IVliils  Co. 
Sherwin-Wiiiiams  Co.  of  Canada. 
Ames-Hoiden-McCready. 

Stone,  Limited. 

Steei  Company  of  Canada. 


fi;li.  pahth:l!i..\rs  on  heqi'kst 


Canada  Securities  Corporation, Limited 


UO.MIMON  EXIMtKS.S  Bl'ILUlNU 
.MONTHEAI. 


LONDON.  EuA. 


Bond.s  suitable  for  Trast  Funds 

For  Deposit  witii  llio  Canadian  Goverument. 

For  Permanent  Investment. 

11  Canadian  Securities  of  all  kinds  Bought,  Sold  aud  Appraised. 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  222  ST.  JAMES  ST.,  MONTREAL. 

Cabie  Address— "UKAUKOWNE.’ 

Codes:  Licbers  Western  Union,  A.B.C.  Slh  Edition,  Fiflb  Monlgoraery. 


R.  J.  YOUNGE 


F.  G.  O’GRADY  I 


R.  J.  Younge  &  Company 

FINANCIAL  AGENTS 

Capital  SupplicJ  :  T«  I’nrchuse  —  To  Proiuute —  To  Re-or|lanixe  — 
'To  Consolidate 

CANADIAN  INDUSTRIES  AND  ENTERPRISES  OF  HIGH 
STANDING 


Accounts  and  Bill  '  I’liyabl''  9.77, 1 7i).  H)  |  At  Ihc  annual  meeting  of  Hio  'roroiito 

- - - - rr2“:  -  I  **''*v*'  Ex<‘liangc,  licld  f  hi.s  weej:,  t  lic  former 

8X,. 740,0 13.70  .fX,.")  10,0 1.3. 70  oHiccr.s  were  rccli'cti'd  for  llie  en.suing  year, 

-  - - - r—  --  as  follows:  President,  F.  G.  Osier;  vice- j 

_  president,  E.  B.  Freeland;  tn-asurer,  11.  R.  I 

Tudhopc;s  eerelary  S.  'I'em pie  Blackwood;  i 

NO’I'E.-  'I'lie  Roviil_ ’I'l  Usi  ('omi)iiiiy  iiold  2.710  fully  paid  and  non  assessalile  sliares  of  llie  Comiiany  for  Hie  purpose  of  selling  Hie  executive  eoinmitlee,  W.  II,  Broiiss,  J.  <).  j 

sami'  to  tlie  Emplovees  of  Hii‘  Company  on  an  instalment  iilan.  Any  prolil  over  Hie  |)urcliasc  price  resulting  from  llie  sail-  of  Buehanan  and  G.  'J’ower  Fergnsson.  I 

siieli  .sliares  .sliail  enure  to  tlie  lienetil  of  llie  ('ompany.  !  A  year  ago  there  w(>re  37  lirms  eoiineeted  j 

..  ,  ,  )  1  ,■  1  ,1  ,  .  .  .  I  with  tlu!  exchange,  liaving  a  memliersliip  of  I 

Moiitr('^.  Ibtli  June,  IMl.L  We  liave  examined  and  audited  Hie  Book,'^  and  Aeeounts  ol  I  lie  Dominion  Bridge  Company,  Limili'l.  I  79.  'I’oday  there  are  41  lirms  with  a  total  ' 

for  Hie  lialf  year  ending  30th  .Vpril,  1913.  and  certify  tliat.  in  oiir  opinion.  Hie  aliove  Balance  Sheet  shows  the  true  position  1  membership  of  93  ! 

of  the  Companv  at  Hiat  dale.  ;  A _  _ 


60  Metropolitan  Building,  170  St.  James  Street, 

TEL.  MAIN  464A 


MONTREAL.  CANADA 


BUY  BONDS  THROUGH  SMALL  MONTHLY  PAYMENTS 

Our  hooklcl  on  tlu:  I’oriodiea  I  Payment  Plan  fully  explains  how.  Write  and  secure  a  copy, 
toBcthcr  with  information  on  any  securities  you  may  be  interested  in. 


1  Hospital  Street 


RUSSELL  E.  POPHAM  &  COMPANY, 

liivestiiietit  Baiikem 


5tONTKIiAL 


'I'lie  stoek  of  Material  on  hand  is  entered  al  tlie  amount  sliown  on  the  Books,  no  phv.sieal  inventorv  havintr  tieeii 
taken  at  30th  .\pril,  1913. 


(Signed/  RIDDELL.  STEAD,  GRAHAM  6i  IIUTCHLSON,  ('.A. 


.MEXICO  IRAMWAYS.  .  i"  .  .  ^  . . — - 

A  London  despatch  says  that  Ur.  F.  S.  .  report  that  the  eompany  has  a  new  stoek  or  i  placing  its  loan  will  have  a  very  favorable 


Pearson,  pre.sident  of  the  Mexico  'rramway  |  bond  is.sue  in  prospeiM.  He  is  also  quoted  as  :  elTeet  on  all  Mexican  soeuritlps  and  be  help- 
Auditor-.  Co.,  has  issued  a  statement  denying  tlie  ‘  .saying  that  the  sneees.s  of  the  governiueut  iu  ful  in  pacifying  tho  eoiiutry. 


iolj  'J'<  lc|jllOIIC  .  . 

'an.  ('ar . 

'an.  (’l•ln<•lll . 

7an.  ('cinciil  prcf. 
'an.  (’ot  Ions  .  . 
'an.  ('nitons  prcf 

'an.  l^acilic . 

'rowii  Ucscr\ . 
)«-troit  1{\' 

!)oni.  ( 'aimers 
)otn.  Coal  prel' 
Join.  Iron  prel'. 

)oni.  Steel . 

Join.  Te.\tile.  .  . 

llinois  Traci  ion  . 

.laiirentide . 

^ke  of  Woods, 
kackav . 

k.  I’ . 

^^Kaihvav . 


^■TreiTTPower  . 

214  ', 

2i;{', 

1 

B^treal  Cottons. . 

.7(1 

.71) 

+  -i 

Montreal  Cot.  jiref. 

107  ' 

100 

icotia  Steel . 

1)7 

_ •>•» 

Jgilvie  Milling  , 

P2H 

1 14 

1.7 

Jttavva  Power . 

177 

is;-! 

+  '2(i 

THE  FINANCIAL  TIMES  MONTREAL,  SATURDAY,  JtlNE  I 


fARKET  CHANGES 
SINCE  THIS  PAPER 
I  CAME  INTO  BEING 

Ig  (1i<*iii}'cs  ill  (he  ('anacliiui  List 
Since  June  21,  19I2,  When 
Financial  Times  Made  Its  Initial 
Bow — 31  Stocks  Declined,  10 
Advanced  During  Momentous 
Period. 


Ill  spite  of  the  ureat  deeline  wliieli  lias 
lakeli  place  in  stocks,  there  are  at  the  pre¬ 
sent  lime  sc\cral  Canadian  issues  which 
lire  selling  above  the  juices  ijiioted  a  \ear 
l;;o,  when  the  lif'i  issue  of  this  jiaper  made 
ts  a|)|)carance.  but  t  here  are  also  some  j^ood- 
lized  losses. 

A  substantial  ajipreciation  has  taken 
place  in  Canadian  Cottons,  in  Doni'iiion 
Textile  ainl  in  Montreal  ('otions;  it  istheic- 
'ore  seen  that  the  textile  industries  have 
jreatlv  bcinditVed  from  Canada's  jiro'perit.v . 
H’liich  ndlected  a  hij^her  jiriee  for  this  class 
)f  secnri'.ies.  Tins  was  heljicd  aloiiK  b\  the 
leclaration  of  an  initial  di\idcnd  on  Mont- 
‘eal  Cottons  shares,  and  an  increase  from 
>  to  (■»  Jler  eeiit.  in  Te.xtile  share-:  the  Cana- 
lian  Cottons  Coinjian.x  made  a  stronj;  ex- 
libil.  haxinj;  eariled  o\er  7  per  cent,  on  its 
iharcs.  and  thonsh  no  di\idenil  was  forih- 
mmiiijr.  action  is  nierel.v  iiostjioned  for  I  he 
utnre. 

Two  other  slocks  stand  out  with  pro- 
niiient  (rains:  Ottawa  Power  and  Laiiren- 
lide  l^ajier.  .\t  IS:{.  Ottawa  Power  is 

lellin.e:  ‘■^b  points  hijrher  than  in  .lime  IPPJ: 
in  increase  in  dividend  and  new  stock 
ights  brou^'ht  about  the  athance.  I.aiir- 
ntidc's  dividend  at  S  jier  cent,  per  aimtim. 

•s  imchanjrcd.  but  the  ‘2'>  point  advance  to  | 
•iirrcnt  prices,  has  been  broujrht  about  by  j 
he  bright  prosjiccts  of  t  he  comjtany.  With-' 
n  the  12-month  jteriod  the  price  rose  to 
(ver  10  jioinis  higher  than  current  (jiiota- 
ions. 

The  traders  tttke  interest  in  Laiirentide's 
iiovcmcnts,  whi<di  usually  run  to  exlremes. 
till  their  inti'l'esl  is  not  mtiiiiresled  in  an  j 
udive  way  as  the  sluircs  tire  eonccnlrtitcd  ' 
U  a  few-  hands.  j 

•Most  ,\r<‘ 

fsaM’  for  sintill  ad\aiiec.s.  the  balanee  nf  , 
lie  list  .sliow^  dee|ine>.  The  iiiosi  sever'- 
tf  these  go.  in  the  active  is.siie-.  i o  ( 'tm.iditi n 
WtJic  and  Dominion  Sieel.  ( 'anaditni  I 
*aciric  I  asl  .Inne  was  well  on  its  wtiv  lo  the  I 
W3  mark  whieh,  however,  proved  to  be  ihcj 
inil  of  its  adx.nnee,  while  Stci-l  w ;is  bill  wiih 
Ii  five  points  of  its  1012  high  pri'  c.  I  '.P.  K. 

>  40*.,  itoinls  lower  ihtm  a  ,\ear  tigo,  while 
^feol  is  17*1  points  lower.  The  , Steel  is- I 
U»‘S  have  been  hetn  ,v  snll'erers  in  the  past  ; 
.wrlve  nioiil  hs;  Se(iii;i  Slie|  hold- one  of  the  ■ 
“Cord  los.-e.s.  2.‘i  points:  w  Idle  Sieel  of  ( 'anti- 
In  at  2'0  is  II) '  j  poinl  ^  lowr  h.iviiig  lo  I 
ne-lliird  c>f  its  jiriei-  of  .i  ve.-u-  .tg".  whii-h 
^presents  a  relalivelv  Itirg'-r  lo  Ih.-in  lln- 
Rteel  Corjioratioii  til  tme  ipitirier  of  it  Ho  n 
price;  Ncotiti  al.ai  -  how  :  a  |i<r  nl  ih 
[treeialioii  in  valm 

I  Alllougsl  the  iii.oliv'  I  ;ne  \\iniii|"-g 
I'xailway  lead  wilh  ,1  .'17  poin;  he  .:  Pi.rlo 
kico  Kail  W  H,\ ;i  negligible  (jiia  ii I  i i  on  I  he 
Montreal  K.X'-htmge.  comes  m  xl  v.  illi  ti  27 
jioilll  decline,  iind  i-  followed  b\  .Spjinish 
^iver  whieh  lost  Is  points. 

The  bank  stoidvs  ail  show  the  absence  of 
livestineiit  bii.ving  and  have  till  vieelined. 
Dost  of  them  at  the  jircscnt  lime  selling  at 
.heir  low  point  of  the  yetir.  The  losses 
■aiige  from  27  itoinls  for  the  Kaiik  of  .Monl- 
cal  to  .">  jtoints  for  the  Hank  of  .\o\a  Scotia. 

«Tlic  Clinii|i(‘  since  ii  Yciir  .igo 

The  changes  for  the  .vear  tire  a.s  follows: 

.Itme  IS 

1(11.: 

Near  Last 

.\go  .Side  Clitmge 
Jell  Tele|jhonc ..  .  I.’tti  IP!*,  12', 

,'an.  Car  .  .SO  70  10 


NEW  YORK  STOCKS. 


Tim  following  table  show-.s  llm  week's  highest,  lowest,  and  ehi.sing  {trices,  of  tli«  more 
aettve  t,oeuntie.s  sold  on  llm  -New  York  .Stock  Kx'  hango  ettniitilcd  siteeially  for 
the  Kinam'iai.  Timv.s  by  .Fenks,  (IwMine  <V  Co.,  sm ces.sors  to  lyttiinsber.v  <S-  ( 'o.  High  and 


ViaORIA’S  MAYOR 
WIRES  DENIAL  OF 


Montreal  Debenture  Corporation, 


HigI 

Low 

High 

Low  High  Low 

71 

4  1  * , 

NS 

(it)  ,S0*x  02 's 

;\  mill.  <  '(({(jier 

.71)- 

dl)*, 

7(> 

.7:1  .70 'i  20'  -. 

'\  III.  Keel  Sllgiir  . 

12 

L! 

II',  Ill’s 

.\nie.  Can . 

Do 

*4 

P-'l  ,'z 

DO’S  120  Sd 

,\m.  Can.  jtr.,  ex 

7.S 

12*  s' 

01  *s 

•11)  *s  .70*.s  :io-?s 

.\m.  Car . 

i:!' 

:{2 '  s 

44*,' 

dl*.,  44''  27*8 

.\m.  Loco . 

,s;: 

.711 -’s 

SD*s 

0/  's  <l*-l  dS'i’s 

.\m.  Smelting.  . 

los 

Ds:, 

los'-i 

I02*s  107  lOO', 

.\m.  Smelling  jtr. 

227 

227 

101)*, 

12d  IDd  1.7,S 

.\m.  Snull' . 

122' 

112',' 

i:u!-. 

114*,'  117':'  107 

.\m.  Sugar . 

1.7:1! 

i;h  '  ' 

Ill)' 8 

ld7  x  140  120 

Am.  Tel . 

No  sale 

2D.S '  7 

241  's  '21)4*,  207 

Am.  Tobacco.  .  . 

dl '  7 

24 '7  41 *s 

'  8 

d2', 

20 

4 1  '  .s 

21)  ■  44 ’h 

:{4 

41'' 

;i2 

1  lO-Ys 

DD’s  110*s 

Hid', 

100*8 

1)S 

107  ';i 

100*4  104'' 

101  *s 

102 

1)1) 

LID', 

117  Md'.^ 

Lid's 

1  :i;i  *  s 

I  ID 

101)*, 

D'Ci  111^8 

101  ' , 

100'., 

Dl 

;!S  1  s 

•2)'i  42 

•27*. 

41  '2 

2.7 

S-l-’s 

72  1)0 's 

70.  *, 

D2*s 

.SI 

list, 

121)  147*., 

L!7  '  ' 

Id7  ’s 

120 

11)7  '8 

270 

•220  '  . 

•200*4 

210'  , 

S  1S*4 

2S  1  s 

10'.' 

:!o's 

17*, 

4  OS  *  S 

SI  *8 

OS  1 , 

so 

.7  1 

,  17', 

•20  1  ' 

17 

I7’s 

Id 

.,  107*4 

112*; 

lOd'  ' 

110', 

DD!  ' 

i;i;!'.,  10.-.*,  112' 
I.-t.'i'.,  Ill  lit! 

i.'iO'.,;  \:‘,s\  1  t.‘t 


us  >2  12.S  *,  101 


l.'tO'.,  17.7'. 


II2*S  127'\. 


211 ' 2  Am.  Palter  jtr . 

;!2  '  ,s  .Vnaeoiida . 

Attdiisitn . 

00',  .-Mtdii.svtii  Jtr . 

10  .'\tltmlie  Citasl  Line. 
01  Ktill  iiiKtre  A  Ohio  .  . 

27  Pel  hhdiein  SI e«'l .  .  . 


llroitkl.N'ii  I'liiitii  (!iis. ,  . 

Ctintidiaii  Ptieilie . 

Central  Letilher . 

( 'hesti  Jteti  ke  A  Ohiit.  .  .  . 
Cliie.  A  (Iretil  Western. 
Chie.,  .Mil.  A  St.  Paul.. 
Chie..  .Mil.  A  .SI.  P.  jtr. 
Chii-tigit  A  Xorthwesl.. 

( 'hiiio  ( '(til.  ( 'ojtjter. .  .  . 
Colorado  Piiel  A  Irttn.. 

( '(tnsolidated  <  !as . 

Corn  Products  .  .  , . 

( 'orn  Prttdiiels  jtr . 

Deliiwtire  A  lliidsoii .  .  . 
I)el.,  I.iodi.  A  Western  . 
l)eii\  er  A  Kitt  ( irandc  . 
Denver  A  Kitt  Cr.  jtr .  . 
Distilling  .Securities..  .  . 
D..  S.S.  A  A . 


12.S', 
210 
2;{ ' . 
.'{1 ,1 : 
Oil*, 
OS  '  •> 

no 

•20  '  , 
ss 

221)  '  , 
.tS-i, 

P-’U 


ig  ,liim 

IDIh 

( 'Insn 

07 ' 8 

07’ 8 

ID's 

S.'y  > 

Sit 

41 

4:1 

JTT) 

;!0 ' 

01  '  ' 

01 

DS-'’., 

DD 

100  >  ' 

100'  . 

127*8 

Pis', 

217 

•J17 

;i;i  '  s 

1)7  1 , 

DO  '  , 

DS  '  , 

DS  1 , 

1  10 ’s 

117', 

Dd  '  8 

1)4 

20  ’  8 

2S 

S7*, 

.S7  *  8 

217 '.2 

2IN', 

id's 

21  '2 

77  *  8 

.)  f 

11*, 

12 

102  ‘  , 

127 

1 27  '  > 

*  •> 
•-'7  ■; 

dd*.: 

12S'.' 

ido 

1) 

D  -’s  . 

17'  , 
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7^1  Yarn  That  British  ('(»luml)ia’s 
I  ('apital  ('i(y  is  Not  (tletUng  ilio 
j  Proceeds  of  Its  Recent  Loan  is 
'J  an  Absolute  Fabrication-  Last 
'  Half  of  Payment  Not  Due  Until 
I  ,  I  July  7th  Under  Terms  of  Sale, 
i 

I  ]  .\ti  ithsiirdly  misletoling  desjiul'di  was 
I'Jjtrinled  in  the  Kasl'iii  dtiily  press  on 
ij  Wcdnesdtiy  from  X’ieloria.  Il.t'..  in  vv  hii-li. 

I  tiitjitirenl iv  its  I  he  re-.iill  of  a  niisundersland- 
'  j  ing  of  I  lie  report  I  h;i I  only  20  per  cent,  of  a 
'  I  recent  loan  had  lieeii  tiik.  n  from  the  tinder- 
1^1  vvriter>,  it  was  reiiresent cd  that  onl.v  that 
I  proportion  of  the  snin  needed  would  eoine 
'  i  into  the  eolfei's  of  the  eil.v.  anil  that  it  wa.s 

■  I  "a  fotegiine  ennelllsiiin  I  hill  the  city  would 

'be  II  htng  time"  gelling  the  The 

s  des|itileh  seems  lo  havi-  been  sent  out.  and 

■  i  i"'''iled.  by  joiirnali-ls  with  no  imder- 
J  i  standing  of  the  leehnii-al  terms  of  i  he 
7,  I  money  market.  The  loan,  whieh  wtis  mtiih- 

-  under  the  management  of  the  Domiidon 
.Securities  ( 'of|»oral  ion.  wus  duly  nnder- 
vvrillen.  tind  it  is  the  underwriters  and  not 
the  ('il,\  of  Victoria  who  will  ettrr.v  the  un¬ 
sold  seriji  now  a  \ei-,\  snmil  proportion! 
until  the  ordinarv  investor  relieves  I  hetn  of 

*  it.  ' 

On  the  jinblicalion  of  this  misleading 
slorv  .  Tin;  l•'l\A.\l  I  VI.  Ti  viks  at  once 
''  telegraphed  lo  .Mtt.vor  .Moriey  ot'  Vietoriii 
'  lo  iminire  the  retil  sitiitilion  regtirding  the 

*  loan  and  Ihe  eivie  tretisnry.  .Sir.  Moric.v 
wired  hack  on  Thiirsdav  :  "  Sitil  emeu  I  in 
desptiti-h  tihs(diilel,v  withont  foimdalion. 

'  One  hundred  and  ninet.v  thonsand  |>oiinds 
-  tilretidy  jttiid  to  city,  and  htiltmee  due 
seventh  .luly."  This  is  in  strict  tieeordanee 
**  with  the  terms  of  the  iirrangi-iiimit  between 
'  the  ei|\  .  Ihe  Dominion  Seeurilies  ( 'orportt- 
lion  and  tin-  it nderwriers.  under  which  7 
l>er  e-nl.  was  to  he  jitnd  on  ti  jijilieti  I  ion.  10 
per  c'-tit.  on  .Inne  2nd,  timl  .''0  per  eeni.  on 
•Inl.e  7lh,  Ihe  priee  being '.l.",  m  l.  The  ftiei- 
vtdm-  of  the  loan  vvtis  L' |.S2..S7<1. 

K'-porls  from  London  an  to  the  effect 
that  I'd-  issue,  like  several  of  it.,  pn-de 
ee..soi-.s,  .-dl'-i*  lailtng  lo  meet  with  an,\  lan.o- 
re-.pons(  on  lie-  li enn  of  public  issue,  ha 
l"'i'n  n-toldv  lak'-n  on  tin-  open  m.-irk'-l  :il 
■dighllv  below  the  is-iie  priei-.  Tlii  .  i  .  a 
'■lOidilion  vvlii'-h  nml'-rw  riler  have  more  or 
h-,.  i".,.ei'led  to  mii-l  til  .-dl  lino  ilnring 
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Have  Been  Refused  Life  Insurance 

>i‘l  Avisli  III  |»rii>iil,‘  fi'iiiii  iirc.sciil  ■iiciiiiie  fur  €•11111 1  ml  iii  Itiler 
.vi'iirs.  I•'llll  iDii'l  ii'iiliir.s  will  In-  si-iil  iiiiiiii  ri-i|iii“sl  liiilli  iis  In 
lilt-  l.NSr,VI..MI<;.N T  AND  CDl  I'ON  (»'„  DKIRFM  l  ltlkS. 


MONTREAL  DEBENTURE  CORPORATION. 


(ii  AuniAN  ni  ii.i>iN(i, 


MONTUKAL. 


MATTHEWS,  WRIGHTSON  &  CO. 


.MONTKE.VI, 

A.  H.  C.  CARSON 
Resident  Director 


(CANADA 

lOUDN'I'O 

F.  D.  WILLIAMS 
Resident  Director 


LIMITED 

WINMlMXi 

G.  H.  WILLIAMS 
Resident  Director 


HALIFAX,  \.S. 

J.  W.  WILLIS 
Manager 


I.ONDOX.  H.C.  NEW  YORK 

And  at  LLOYDS  and  the  BALTIC  REAM.  IVES  &  WRIGHTSON.  Inc. 

General  Agents 

London  Mutual  Fire  Insurance  Co. 


The  largest  ordinary  life  assurance  business  done  in 
the  British  Eiii2''ire  in  1912,  was  that  of  the 
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Mereanlile  Marine  pr. . 
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>VA!NVVRI(;HT  albfrta. 

.SiiiiM*  IG.;isiiiis  till-  I'lv  pi-i* I  ;i I  imi  iif  |•'|||-- 
lliei  I  ml  iisl  ri;i  I  ;iml  IC:iilii:i\  l><.v,-l- 
o|iiiii-iils  Popii  i;i  I  ion  (■i-f»vviiig 

Y'  I  vv  i:  1 1 .  n  I  \  I  I  V  fill  i|.-i  cl..|. 

men  I  of  ii.'i  I  nimI  ga  .  in  I  In  .  di  i  re  i  in 

io  b.-  iii.-i  1. 1  II-'  . I  pro'-  i-'-  .Mol  I  (on  I 

i  v  >'r>  |M.  .  ii,i(i(  V  (  li.-i  I  lar-o-  well  ■  dl  (y 

foniid.  The  ( nilie.i  ( ion a  (  prei  ii(  eein 
V  ei'v  I  ti  V  octi  ble.  and  if  cetili/.id  will  nn.in  a 
greal  dl  .,1  (o  (he  f(((((re  of  W'ti  i  n  vv  ci  ■;  h  ( . 

It  seems  (hat  Ihei'e  will  be  ti  gi-etil  amoniil 
of  building  ojiertil  ions  in  Wttin  w  right ,  this 
.vetir.  its  there  is  ti  big  demand  for  houses  for 
a  great  nitinber  of  new  residenis  now  tirriv- 
ing.  It  would  lie  tl  eonsi  rv  ttl  i  V  e  esiinitlle 
to  say  that  the  jiopnlalion  of  Wtiinw  right 
will  he  almost  doubled  in  two  ,\,';irs.  :,s 
from  till  indications  this  town  will  lie  a  large 
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•St.  Louis  ik  .Southwest  .  .  . 
St.  L.  ik  Southwest  jir. .  .  . 

Southern  I’aeifie . 

Soiithern  Kiiilroad . 

.Soiit  hern  Kailroad  jtr  .... 

Tennessee  ( ’o|)|)er  . 

'I’eXils  ik  Paeilie . 

t'nioii  Paeilie . 

rnion  Ptii'ilie  jir . 

I'.S.  Kediie.  ik  Ketin . 

i;.S.  Kiiliber . 

r.S.  Knblier  Isl  pr . 

I'.S.  Kiibl)er.2nd  jtr . 

I'.S.  Steel . 

I'.S.  Steel  Jtr . 

n  I  ah  <  'opjter . 

Virginia  Car  Chemical.  .  . 

Wahash . 

Wabash  jir . 

Western  il’nion  Telegraph 
Westinghoiise  Mfg . 


railway  eeiit re. 

|i|  W'ainvvrighI  three  vears  ago  was  a  mere 

jy,  I .  I  sprinkling  of  .sni;,ll  shtieks  (the  same  a- 
L7's  Ldmonlon  and  ('algary  were  a  few  years 
2(1 ‘h  'I'"'  lime)  and  it  is  easy  to  see  to  a 

“(j  man  aeensloined  to  I  his  ( iretil  \Ves(  Count  i-y 
I  that  Wain wright  is  di  slined  to  be  one  of  the 
leading  eii  ies  in  the  ('antiditin  West, 

<|.|  I \\  it  in  wright  is  well  supplied  with  banks, 
Oj:,'  there  heing  two.  the  .Merehttnis  tind  tin- 
yy,  rnion.  also  two  hotels.  Kesiden  t  ia  lly  I  lie 
;>|  town  is  not  sii  Well  siiliplied.  but  the  el-iss  of 
ii<>llses  heing  ereeled  III  the  fesidi  lit  ial  dis- 
11.7*1  'ri'b  i>  of  very  good  sty  le.  The  reason  for 
I  J  the  lack  of  tieeoni  modal  ion  in  this  respect 
is  the  enormous  demand  and  the  great  in- 
7,S  I ,  crease  of  |io|iiilti1  ion. 

!()•_)  The  residenlitil  distriel,  also  jiarl  of  I  he 

'•oni  mereiiil  distriel,  will  pi-(diably  be  moved 
.7:5  I  ■)  '  I"'  i'loiilh  side  of  the  (irand  Trunk 

101  Paeilie  tracks,  as  Ihtil  si-ction  of  ||||.  town 


otiiblislMMl  ISfi!*. 


(  'll  pi  till  fully  jiai'i  up 
Snrjilus  lo  Policy  lioldcr.- 


:  100. 01)11. 00 
772.7  1  LOO 


A 


THE  CRADOCK  SIMPSON  COMPANY 

THE  TRAN.SPORT.VTION'  REILDING 

120  St.  James  Street,  -  -  MONTREAL 


NEW  SI  LPliriE  .7111.1. 


The. Si.  I.ttwreiiee  Pulp  and  l.ii  ndier  ( 'or 

Ihe  resulenlial  distrjel,  also  jiarl  of  the  porn  I  ion  at  (littml  Piibos.  P.IJ..  in  vv  hieh  .Mr.  Piomk  .\i,!;i;i!i.  SvsK.  'I'lie  main  see- 
'•oni  mereiiil  distriel,  will  pi'diably  be  moved  Whiinier  of  the  Wm.  Whilmer  ik  Sons.  lion  of  Kig  Kivi-r  Lumber  ( 'omiitiny  s  new 
into  the  South  side  ol  the  (irand  Trunk  Philadel |diin.  is  ihi-  ma.joc  si oek holder,  mill  was  destroyetl  by  tiri-  on  Wclnesday, 
Paeilie  tracks,  as  tlial  si-ct!()n  of  I  lie  town  turned  the  sod  last  week  for  their  new  snl-  involving  it  monelary  los- of  .S,7.70.000.  whii-h 
will  be  the  most  eonvi-nieni  for  these  pnr-  phiie  mill  near  ( 'a  m  plielli  on.  which  will  be  is  covered  bv  insiirti  nee.  Dfliees,  ware- 
jioses,  and  the  leiideney  at  the  present  time  uf  1011  loiis  etijiaeily  and  will  be  eonijileled  houses.  |)laiiing  mill,  etc.,  were  .sti v vd .  The 
seeitis  lo  be  towards  t  he  Soul  h  side  of  \\  ain-  to  iis<-  next  season's  eiit.  .Vl  the  present  mill  was  one  of  I  he  la  rgesi  on  t  he  eontilieiit 
wright.  .\  large  niimher  of  .kmeriean  time  they  are  building  IS  mib-s  of  railroad  tind  jirobablv  (he  best  eijuijiiied.  <-ti|)able  of 
farmers  are  eoniing  to  this  .section,  which  into  the"  mill  site  and  e.xjieel  to  liave  the  (•titling  (II)O.'OOO  feet  of  Itimher  dtiily.  It 
means  added  prosjierity  for  Ihe  town,  tis  const  iiiet  ion  well  tinder  vvtiv  before  the  t-mplovcd  over  six  hundred  men.  four  liiin- 


S.7.7(L(,MH)  EIRE  LOSS  IN 
Y.\  RI>S 


•1'2  I  will  lie  the  most  convenient  for  these  pnr-  phiie  mill  near  ( 'a  in  plx-lll  on.  which  will  In 
2(1  ' .'  i  P"^<'.''i  and  (he  leiideney  at  the  jiresenl  time  of  100  Ions  eiijiaeily  and  will  be  eoni|>lele(i 
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Penman  s . 

Porto  Rico . 

meh.  &  Onl . 

ihawinigaii . 

Sliervvin  Williams.. 

Spanish  Kiver.  .  . 
t«<'l  of  Canada 


C'lipitiil  Has  Bern  Lockrd-l'p  in  I'li* 
prttdurlive  Ehilt-rprises,  And  Was(<‘il 
AM-ay  By  Wars. 

(.leaks,  (Jwynne  &  Co.) 

When  the  ea|)ttiiti  of  a  sailing  shij)  hegins 


I  wealth.  The  ill  success  of  new  llotations 
has  jtroven  that  the  above  is  the  easi'  and. 
therefore,  new  tinancing  will  have  to 
be  |iost|)()ned  until  the  times  warrant  the 
sum  >. 

The  woiiderfiil  alisorjitive  jiovver  of  (he 
I  New  York  Stock  .Market  has  astonished  the 
j  world  in  that  it  is  the  one  jilaee  in  which 
decent  jtriees  could  be  obtained  for  any  large 


wriglit.  .\  large  niinOier  ol  .\  inerieti  ii 
farmers  are  eoming  to  (his  seetion.  whieli 
means  added  prosjierity  for  Ihe  town,  to 
tliese  men  are  a  good  (dass  of  farmers.  Tin 
Grand  Trunk  Paeilie  will  shortly  he  run¬ 
ning  a  regular  service  on  their  main  line. 


into  the  mill  site  and  e.xjieel  to  lllive  ihe.elitting  (11)1). (lild  i'eet  of  Inillher  dtiily.  It 
const  filet  ion  well  tinder  vvtiy  before  the  employed  over  six  hundred  men.  four  liiin- 
eold  wetithecin  Ihe  fall.  They  will  nitinu- ,  dred  of  whom  are  now  idle.  Col.  Davidson, 
ftieliire  high-grade,  etisy -hletitdiiiig  snljihite.  of  Toronto,  is  jiresideiil  of  1  he.  eonijtaiiy,  and 
(diieily  for  the  .knierietin  nitirkei.  i  Sir  William  .klaeken/.ie  i.s  a  director. 


29th 

YEAR 


'orontd  K  v. .  . 

1  12 

LiS 

-  4 

'win  Citv . 

.  10S*4 

104 

-  4 

Vium'iteg  Ky  . 

Buiik.s 

. .  'dd  l 

1D7 

-:i7 

•201 

IS 

Ilerehaiils. 

T1I:: 

LS7 

0 

lolsoiis . 

207 

ID1 

1 1 

Ion  1  real 

2", 2 

‘J7 

loyal . 

■2'2D 

210 

1:: 

kova  .Seolia 

'200 

Jiiidii . 

-f  Adv  ane(. 

100 

Deeline 

1  :!0 

21 

,  to  reef  sail  those  aboard  vyho  are  not  sea-  i.j,,,.!,,.  „f  seeurilies  during  (lie  jtast'  eight 
laring  nieii  are  apt  to  er|tiei/.e  him  for  his  „„„„i,s.  other  market  eoiiM  have  jtas- 
J  which  they  wtiuhl  not  <I<j  il  iIu'N  ha<i  throiij^li  such  an  nnleal  \\ilhoiit  a  series 

t  seen  (he  huroineter.  J  euph*  who  ha\e  nol  whieh  would  have  <*arried  prices 

.studied  present  I  iindainenta  eondilious  do 

not  ean*  to  he  told  jhU'I  until  (he  security  j-ecentlv  seen.  Since  Ihe  het  l4‘riueM(  Ihiil 
markets  of  t  ic  worhl  as  wi-ll  as  ^^  ncral  pla*-'  in  ( he  stock  market  last  we.-k  it 

huMness  hind  ch*.  arc  iiuuidatrd,  he  ha.sis  rcsistctl  all  hear  atl;.cks  well  ami  \Ur 

lor  ;i  real  aio!  pcrmaiicnl  rise  in  \;ilues4*an-  *ri*nerally  speakini;.  ha\c  In4'ii  hirced 

not  lake  pho'c.  Owmir;  to  Ihe  scarci(\  ol  |  I4,  ,.j*  ;i(  a  loss.  'I'lM'ie  is  si  ill  mxl  h»  m> 

(■ash  the  worhl  over  citustMl  hy  Ihe  wast*- ol  jatercsl  taken  in  Ihc  markcl  which 

jheihrcc  f;rcal  warsol  iUr  past  dcrad*',  lln-  professional.  Tin*  •t.'eneral  i.me  is 


MAKE  YOUR  OWN  COMPARISONS 

7  oil  are  eonijii  leiil  lo  jlldgt  betvver-ij  good  tmd  jmor  Ki  til  |•;s(tl1l•. 

.Study  Ihe  eondilious  loetition,  1  ra  ii-porl  a  lion,  i  in  jirov  (•inent  s  nnd  diceelions  of  growth. 

.\ll  the  essentials  of  jiriiel i(;ii I  and  jM-olilnble  retd  e-mle  iiuesiment  tire  ,s,-cn  in  onr  pni|nriies  on  (In- 
Shores  of  Lake  St.  Louis. 

Dorval,  Strathmore,  Valois,  Lakeside,  Pointe  Claire 

Fast  Train  Service 


29th 

YEAR 


A  SEHillT  REMEF. 

1  A  hrealll  of'reiief  was  tiiidihle  Ihroiighoill 
Ball  Streel  on  Tuesday  when  Ihe  news 
[inker  anuoimeetl  :  Sujireme  Coiirf  i.s 
ilirougli  for  the  day. 


loeking-^iij)  of  eaiiital  in  non-|>rodiie1  ion  | 

eiiterjirises  and  also  great  Government  j,|, 

Miinieijial  and  Individual  exlrtivtiganees,  |■,.o|,,’\( 
Ihi.s  (ftmeral  li(|iiida  I  ion  has  become  a  joJ^  ,,,,, 
Iieeessify.  Only  when  if  has  run  its  course 
will  fhere  he  ea  jilt  al  on  ha  ltd  lo  liiiiniee  new 
enlerjtrises  (htit  will  adi|  lo  the  world's  I» 


mindt  beiler;  oild-lot  Inlying  lias  increased 
anil  should  (here  be  some  ravorti.ble  news 
from  Wiishinglon  the  market  is  in  a  slate  to 
adviinee  bel'oro  it  settles  down  lo  mid- 
.siimmer  dullness. 


NEW  YORK  STOCKS. 


A.  J.  ESTES  &  COMPANY 

NEW  YORK  STOCKS 

Unlisted  Industrials  Bought  and  Sold. 

Quotations  furnished  on  all  Securities 

Securities  auction  every  Thursday. 

Lists  of  Sales  on  application. 

118  ST.  FRANCOIS  XAVIER  STREET 


I  I'lMMiRESSIVE  REAI.TY  CD. 

j  The  lirst  annual  ttieeting  of  the  Progres¬ 
sive  Kealt  v  ( 'o.  Lid.  was  held  on  .Inne  ISt  h, 

I 

The  eomjiany  own  a  siib-di vision  kiiovvii 
as  “  Lakev  lew,"  a  I  Hudson,  (Jiie.,  whiidi  ha;' 
jiroveli  lo  be  a  very  jiopuliir  jdaee.  Several 
lattriielive  houses  have  already  been  built 
ion  the  jirojierly.  The  aiiiiual  slaleineiil 
i  showed  il  very  sali.sfaetory  year's  hiisiuess. 

I  a  dividend  of  110  per  cent,  being  deelared. 

I  Tile  following  directors  were  re-elected:  i 
:  President,  ,los.  Wilson;  viee-jiresident,  .lohn  | 

1  l''ar(|uharson ;  Prank  .1.  Iloilgson,  secretary-  i 
'  treasurer:  A.  Homer  Vijtoiid,  .\.  W.  Miillan,  ! 
j  11.  .1.  Mullan.  i 

(•RAM)  T'Rl  NK  M  EEKLY  EARMMiS 

I  Grand  Trunk  earnings  showed  a  gain  of  I 
I  about  1)  jter  cent,  in  the  second  week  of  |  • 
,  .inne,  the  figures  being  ttl.l-t.'LDYl,  as  com-  '  i 
I  (tiired  with  .i!!  1 .0'70. 1 7 1  in  Ihe  sttme  we<d;  ti  iv 
year  ago,  or  an  iiierease  of  S'JO.SOO. 


(h. tilde  .-  rv  ice  by  (  '.p  i;,  and 
<;.T  Iv.  witb  both  I'l il  1  ioii,-^,  on  eaeli 
projiefly  . 

1.7  Irain.v  daily  adnil-'  7e.,  diil- 
dreii  .7e. 

Nearer  to  business  een(,|-c  nf  (In- 
('ily  in  |ioiiil  of  lime  Ilian  are  many 
Jiarl  s  of  I  he  ei  I  y  i  I  self. 

i‘€'i-iii:iiieii(  YVttrk.s  and  I  iiiprovi-iiii'iil.s.  rimii  'a  mis  of 
and  insliilliiig  eom-rele  sidewidks.  ami  by  the  M  iiiiieipalil  ies 
sevveis,  water-mains  and  eleetrie  liglil. 

Se€-  l>er€.ri>  you  Imy.  .\1tike  your  own  a  ppni  n  I  im  n  I .  \1 

I  ha  1  soil  -  yam. 

I  \\  1  close  at.  .7  ji.m.  in  .lid;,  and  Aiign  l  .-i 


10' Cash,  $5  Monthly 

Tin-  (  lerm.'  w  dl  .'-enia-  a  n 
nn  "Id  hil . 

\((  large  (.Iilltiy  cf  eapit.-il  ri- 
(|ni|'i  d  I"  enni  rol  .-ev  I  ral  hit  -  ii 
I  his  fasi  grew  ing  disi  riel . 

\\  I-  build  Ininses  al  ensl  f" 
eln  (its,  tind  give  l(  ii  yca-Cs  lo  pa  • 
price  of  Ininse  tind  land. 

•  being  spi-Ml  by  Its  in  grading  roml 
timl  Poinie  ('I, -lire  in  laving  dowi 


on  SaliO'dav 


MARCH  TRUST  I  6' '  Cunipuuiid  liilcrcst 


29th, 

YEAR' 


H  slriiilv  iin<i  LGiiDrinis  in 
rtMii'’  hti.\  Miin'il  'Trust  (ioltl 
HumTs  lu'utint;  T*  |M‘r  criil,  |ki\- 
aljh’  (luarti'i’ly.  Ut'iiotninations 
uT  $100  and  iiuiliijilrs, 

*J0ih  Voar. 
Kslablisliud  IHS."!. 
liK'urporalDti  llUo. 

('apital  Tuliv  paid..  .$I.0(HL000 

IH'siTM' .  l..*)OO.OI»o 

'Total  U'^.sets .  :i.OU0.<»0O 


<  OMIVVN  Y  ,  I.I.MI  I  i:i>. 

Ti  l.  .Main  ;{71H  All  Di-pis. 
IS!)  SI.  .Itiiiii-K  St.,  Mikiitreal. 

Mail  free  booklet  to: 


Vllnw'-'l  nn  nm-  l-'ir-l  Mnii- 
(told  Itnnd  Saviinis  .Vc- 
coiirits.  (-einpai'.-d  (|(ii(rt(-rlv  on 
on  all  iononnts  as  received. 

(Inc  Dollar  o|icns  an  account 
!(.'  mail  or  pcrsonall.v. 

■'  I’ay  in  any  aniounl  any 
linic.  '  Altsolnlcly  secured  l(y 
l-'irsl  Mortgage  on  .xioiilrctil 
t'ilv  Itcaliy  ami  .\>s-,-ts  oi 

0(10. (inn. 


,29th 

'year 


/ 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JUNE  21,  1913. 


Investment 

Opportunities 

The  present  low  prices  of 
securities  is  undoubtedly 
the  investor’s  opportun¬ 
ity.  Many  stocks  of 
undoubted  merit  are  sell¬ 
ing  far  below  their  high 
point  and  if  purchased 
now  will  yield  a  good 
return. 

We  shall  be  pleased  to  send 
you  our  letter  showing  the 
most  attractive  stock  in  each 
class  of  investment. 

F.  H.  Deacon  &  Co. 

Members  Toronto  Stock  Exchange 
INVESTMENTS 

97  Bay  Street 
Toronto  •  Canada 


TORONTO  STOCKS. 

The  following  are  the  quotations  of  stocks 
listed  on  the  Toronto  Stock  Exchange: — 
Ask  Bid 

Brazilian .  88 

B.( '.  Backers,  com .  KIO 

B. ('.  Backers,  |if(i . 

Bell  'rcicphonc.  .  .  .  14"» 

Burt,  B.  X.,  com . . . 

Burl,  F.  N'.,  |)fd .  <i:i  . 

( 'an.  Bread,  com .  B.IF2  I'llt 

< 'anaila  ( 'em.,  <‘om .  2712  '27  *4 

( 'anada  ( ^on.,  j)fd . 

Can.  Intcrlakc,  (!om .  04  . 

('an.  Intcrlakc.  pfd .  9o 

Can.  (jcn.  Electric . 107 

Can.  Mach.,  com .  00  . . 

Can.  Loco.,  com .  43 

Can.  Loco.,  i)fd .  00  . 

C. B.K .  210  2 18, '2 

Canadian  Salt .  115  . 

City  Dairy,  com .  102  101 

City  Dairj-,  pfd .  100  00 

Consumers  (las .  181  . 

Oow's  Nest . 

Detroit  United . 64 

Dom.  Canners .  07  . 

Dom.  Canners,  pfd .  08  K  . 

D. I.  &  Steel,  pfd .  47  46 

Dom.  Steel  Corp . 45 

Dom.  Telegraph .  102  . 

Duluth  Superior .  50 

h]lee.  Dev.,  pfd . 84 

Illinois,  pfd . .  . 

Lake  of  Woods . . 

Lake  Suj).  Corp . . 


MI  H  PIIIMMFR  PRFnirrS  KAIH 

•  tr*  1  "li 1  Iiul/lvlv  Uirllll  I  conditions  from  increasing  the  primary  and 

>  basic  lines  of  manufacture — that  large 

OF  $800000  IN  DOMINION  STFFI 

U1  tpOUVjUW  III  I/VilUI1Ivil  ul  liliLl  of  .supplies  of  raw  material  entering  at  low  j 

TADDAD  AttnM  DWUMIIt CAD  TDIC  VCAD'™"*'"'"'™”"”^ 
lUKrUnAllUNKfiVGnUtrUK  IHld  itAK  .I^  . 

- - - ^^-4 - - -  ,  “Thtj  outcome  may  be  a  condition  of  | 

Past  Year’s  Unfavorable  Conditions  and  Higher  Costs  and  Delays  Spip'rol, 

Have  Been  Eliminated,  and  New  Faeilities  Will  Ensure  a  | 

Greatly  Increased  Output  of  Finished  Steel*  Some  Interesting !  and  sell  t lie  product  in  wire,  imils  ami  other  | 
Statistics  of  Two  Years’  Operations-^-Mr.  Plummer’s  Statement;  '  ”Vhe'triitii' of  what  i  have  said  may  im  ! 

of  Anniiol  lUrAofina  |  Verified  by  consideration  of  what  has  been  ! 

al  i\nilUdl  '  done  with  the  enormous  amount  of  capital  I 


linisbed  articles.  i 

•‘The  trutli  of  wlial  1  have  said  may  be  1 
verified  by  consideration  of  what  has  been  ! 
done  with  the  enormous  amount  of  capital  ! 
expended  in  recent  years  in  I  lie  enlargement  | 
of  our  Canadian  iron  and  steel  plants.  We  | 


The  annual  meeli4tg  of  the  Dominion  Blnmmer  said  that  although  the  1 '"‘r  r  .inaiiian  iron  ami  sieei  |)ianis\  n  e 

Steel  Corporation  was  held  in  Montre.-il  on  had  not  hesitaind  to  admit  llial  (|„.  have  all  siietil  very  large  amounts  but.  with. 

.-vKfi  V  orponuioii  was  in  01  111  .vi.Miirt.il  on  .  tr.  «X<’epl loiis,  the  money  has  <;one  i 

Wednesday.  Mr.  ,1.  II.  Blnmmer.  presi-  ,  1'  ..i.e,.’.,,  .  ..  vvir..  Ll«  in '.Lrtiei.^  h'''' extend  or  e.Mistriiet  finishing  mills  ! 


dent,  reviewed  the  history  of  tlie  eorpora- 


llie  ab.senee  of  duly  on  wire  roils,  in  (lartieu- 
lar,  and  the  anomalies  .and  ineonsisteneios 


tion  for  the  ))ast  three  years,  and  expressed  .  in  the  iron  and  steel  tariff  in  general  an 


great  optimism  for 


well  founded,  anv  effort  to  enre  I  he; 


neios  '  ^  **’  increase  the  amount  of  steel  to  be 
I  are  Paf'^a’il  through  such  mills, 
feels  I  have  built  one  furnace  for  the 

Invel  ■  purpose  of  making  riMinilry  pig 

..I..,-  '•'on  and  there  lune  been  moderate  exteii- 


I  Quality  Printing  | 

S  The  dominant  note  of  successful  competition  in  ^ 

S  the  printing  business  is  sounded  in  the  produc-  g 

,  =  tive  efficiency  of  a  plant.  The  plants  of  Soiitham  S 

=  Press,  Limited  will  serve  your  every  requirement.  s 

S  FINANCIAL  BOOKLETS,  WEEKLY  CIRCULARS  S 

AND  HOUSE  ORGANS,  to  increase  and  hold  customer.s,  ja 

merit  your  investigation.  The  Southam  service  is  universally 
555  used  by  the  leading  Financial  houses  throughout  Canada. 

I  SOUTHAM  PRESS,  LIMITED  I 


MONTREAL  TORONTO  WINNIPEG 

Winnipeg  Office,  DO  6  Union  Trust  Building 


asked  to  estimate  what  we  should  do  t his  1  mills.  The.so  mills  liav 


onsinieted  '  Ph'i"-  One  might  go  farther  and  say  that 


!  year,  and  I  have  no  hesitation  in  saying 'that  their  eapaeitv  .am  he  doubled  at  very  '  •i*’'  “  o"  'he  linaneial 

;  that  with  our  enlarg.'d  and  imiiroved  plant,  1  little  additional  cost.  '  ^  position  ol  the  Dominion. 

!  onr  net  earnings  in  I0i:{  should  beat  least  Mr.  Bhimnier  expressed  regret  that  the  lloiiriiiion  Coal  Oiilpiit. 

:  .'^.SOO.OOO  in  excess  ol  those  ol  t  he  past  year."  (‘onntrv  was  imiiorling  such  an  enormous  rm  .  ,  1  . .  w 

"The  eiMiditions  of  the  past  year  wen- |  amount  of  steel  material  I  hat  eoiibl  be  pro- '  ,  ""lP"< 

not  very  favorabh-  for  the  Steel  Corpora- ;  dueed  in  Canada  under  protective  measures.  /‘'f'''*''"!’ 

lion.  The  adverse  trade  conditions  of  the:  “Taking  iron  and  steel  products  alone,  .  ''M*'  1  he  steel  de|)arl  nieiil  is 

closing  months  of  1011  seriously  affected  .uid  eonniing  onlv  sneh  as  in  our  iiresenl  P''"vinK  v. tv  satisfael.iry;  six  blast  liirnaees 
the  proHts  during  the  early  part  of  the!  slate  of  development,  are.  or  should  p,.  operation,  liv.' ol  whi.’h  will  run 

year,  while  the  additions  to  the  plant  were  made  in  Canada."  he  said,  "I  learn  that  ""e  en<l  ol  the  year  to  the  other,  and 

not  completed  in  time  to  show  returns  on  ,,ur  imports  for  the  twelve  months  ended  ill  ’  ^  5"’*'  '"H  eapaeitv. 

the  heavy  expenditure.  The  cost  was  also|;{ist  of  March  last  amounted  to  2.7:{0.(t()0  ' 'l*,'  eonipanv  s  sti  ani.  rs  miw  iiiimber  L'.t, 

higher  than  anticipated  and  furl liermore  |  tons,  valued  at  87,234.000.  as  against  '"linage  of  ItiO, 000  tons, 

the  work  was  delayed  through  the  inahility  |  1.168,000  tons  in  1000.  valued  at  i«2.8S0.00(l.  Kleelioii  of  (HfW-ers. 


it  has  a  serious  hearing  on  the  financial 
,  position  of  the  Dominion." 

l>oiiiiiiioii  CfMil  Oiilpiil. 

,  The  output  by  the  Dominion  Coal  for 
.the  year  was  5,180,000  Ions  against 
3,500,000  ill  1010.  The  steel  de|)arl  nielli  is 
proving  very  satisfaelory ;  si.x  blast  fiirnaees 
are  now  in  operation,  live  of  wliieli  will  run 
'from  one  end  of  tlie  year  to  the  other,  and 


the  work  was  delayed  through  the  inahility  |  1.168,000  tons  in  1000.  valued  al  .82.880.000.  Kleelioii  of  (Hfleers. 

of  the  builders  of  machinery  to  deliver  on  '  "This,  of  eoiir.se.  lakes  in  onlv  the  less  n,, 

I  time  the  equipment  ordered.  The  work  1  linished  articles,  us  the  low  average  price',  Phe  report  was  adojited  and  Ihi'  retiring 
I  of  installation  also  retarded  the  Sydney  ]  shows.  Taking  the  whole  line  of  iron  and  direelors  nnanimoiisly  re-eleeted 

output.  j  steel  and  manufaetiires  therefrom,  exeliid-  '?f  "  ^llan, 

I  ••  All  these  drawbacks  are  now  done  away  ing  only  automobiles,  tlie  increase  is  verv  <  "verhill.  lion.  ( leo.  \  (  ox.  lion.  I{  Daii- 
I  with,"  Mr.  Bliimnier  assured  the  share- !  striking.  The  total  in  1000  was  .8  1  Ma'’kay._  lion.  David 

I  holders,  "and  the  new  faeiliiies  which  were  1  and  in  the  year  ended  .March  3lsl,  I(tl3.  M  Mm. 

I  forced  on  ns  by  the  tariff  eoiidil  ions  will  j  .81;{S, 048.. 'Ibl.  I";.  •I"""'-''  .Mason.  l•re(hTlc• 

1  enable  11s  to  greatly  increase  our  output  of  |  "These  ligiires  are  verv  signilieanl:  lliev:  v",," ’  .u  '  ‘'’'1’,  *’’■  ; 

finished  sti'cl.  No  further  extensions  are  |  Imve  at  least  this  satisfaction  for  ns.  1  he’v  ’  ''  I  J  ''''cadent  ol  the  (orpora- 


heing  considered  and  the  eompnay  can  now  show  there  is  a  praeiirailly  unlimited  market 
go  ahead  in  a  manner  never  before  possible.  ,  fur  everything  we  can  iiiake. 

The  financial  stringency  might  possibly  j  ‘  ^ 

affect  busim’ss  but  wc  have  little  fear  on  j  Secondary  Indti.sirie.s. 

this  score  as  any  slackening  up  of  business  j  ..t,  •.  i  , 


show  there  is  a  praeiir-allv  unlimited  marke't  <  onipanies,  W  .  C  Boss, 

for  evervihing  we  can  make.  rat  heona  and  Monni 

Boyal,  Sir  W  m.  (  .  \  an  Horne. B.  \\  ilson. 
Secondary  Indti.sirie.s.  4l  a  siibseqiient  meeting  of  the  newly 

elected  hoard  of  direelors  I  hi'  following 
“It  is,  I  think,  a  lamentable  feature  that  offii'crs  were  elected  :—Bresident .  Mr.  .1.  II. 

.a  strong  l(Mideney  of  the  iron  and  steel  tariff  Blnmmer:  viee-pres..  Sir  Win.  C.  Van  IloriK';  i 


in  the  Dominion  will  probably  have  little  ,  ”  a  lament  a  Ole  leatnre  that  otlieers  were  eleeted:— I'resnlent.  .Mr.  .1.  II. 

effect  on  the  demand  for  sieel  products  C?  ^"■"''P."''"leney  ol  the  iron  and  steel  tariff  Blnmmer:  viee-pres..  Sir  \\  m.  C.  \  an  IloriK'i 
owing  to  the  pri'sent  phase'  of  the  eonntrv's  ;  ''.P  -'Secondary  industries  in  Can-  ;  secretary  and  treasurer.  .Mr.  C.  S.  Canieroii; 

development."  '  ada,  depending  upon  foreign  maniifaeturers  asst .  see'y  and  treas.,  .Mr.  W.  A.  Doig. 

...  .1  T  •«  '  material.  1  am  quite  well  Executive  eommitlei':  The  president,  the 

■fiseiisses  tlie  larill.  aware  that  the  Canadian  plants  cannot  as  vice-president,  .Mr.  .1.  11.  Wilson,  Mr. 

In  discussing  the  tariff  conditions  Mr.  .yet  cope  with  the  great  demand  for  iron  Fri'derie  Nieliolls,  Col.  Sir  Henry  M. 

—  —  .  - - - - - - ' — : _ _  _  Pellatl,  C.V.O.:  C.  S.  Cameron,  seerelary. 

"  The  annonneenient  was  made  after  tlie 

CONSOI.ID.VTED  BAL.iNC'E  SHEET,  MARCH  31,  1913.  meeting  that  in  the  future,  iiuarterly  reiiorts 


CONSOLIDATED  BALANCE  SHEET,  MARCH  31,  191.3.  meeting  that  ii 

Supplementing  the  brief  report  of  the  balance  sheet  in  Iasi  week's  Fiv.wri  vi.  Ti.virs  "'**  *'•' 
wo  publish  the  eomplete  statement  as  at  March  31,  1013; 


Inside  Toronto  Property 

Wc  have  .several  particularly  desirable  investments 
in  partially  developed  property  right  in  the  midst  of 
the  most  actively  moving  section.  Investors  tvish- 
ing  excellent  returns  on  an  investment  of  the 
utmost  security,  should  write  us  for  particulars. 

Dovercourt  Land,  Building  &  Savings  Co.,  Limited 

W.  S.  DINNICK,  President: 

84  KING  STREET  EAST  -  -  TORONTO,  Out. 

Ti'l.phoiu'  M:iin  72SI. 


To  Bankers  and  Financial  Institutions 

V'oiir  alleiilioii  is  called  to  a  sini|)le  and  convenient  utility, 
the  E.ISTENKR,”  which  replaces  Biiblier  Hands  ami 

is  iiiiieh  handier  than  siring,  tape  or  strap. 

No  buckles  or  knots  to  iii'.  The  whole  thing  is  in  the  pull. 

The  PCF.I.  E.V.S'l'ENER  will  keep  in  a  eompaet  .and  eon- 
venieiil  form  all  kinds  of  Doeii nn  iit s,  Seeiiril ies,  Bundles,  etc. 


ASSETS. 

Cost  of  properties  of  the  seviral  eonstilnent  eonipanies.  877. 180,471  tib  ,,  .  .  ,  , 

Less — Keserves  for  depreciation  and  extiausuon  of  '  Houston  s  Bank  Directory  lor  .Inne  shows 

mineral  areas .  8, 131.200.20  ,  opened  and  8  eloseil  a  net 

_  _  gam  of  IJ.  making  tlu'  lolul  in  (  anada  2dHHK 

Discounts  and  premiums  on  securities,  etc .  , .  ;j'286'0O’>  30  '  t''*i!'  *'■’  **'  Newfoundland  and  ti.i  elsewhere. 

'  p'oiiowmg  are  the  ehaiiges; 


NEW  BANK  BRANCHES. 


Macdonald .  47 

Maekay,  com . 

Alackay,  pfd . 

Cj,  Maple  Leaf,  com .  50 

Maple  Leaf,  pfd . 

Mexican  L.  &  P . 

t Mexico  Tramway . 

Monterey,  pfd . 

Monarch,  com .  76 

Monarch,  pfd .  0.5 

N..S.  Steel,  com . 

Ogilvie,  I'oni . 

Baeilie  Burt,  com . 

Baeifie  Burt,  pfd .  87 

Bellman's,  eom .  54 

tBeiimaii'.s,  pfd .  S4 

Porto  Bieo  Bv .  .55' 

J{.  <ii  0 . ■ . 

Bogers,  I'otii .  15.5 

Bogers,  pfd .  1  B2 

Russell,  .M.C.,  eom .  :V2 

Rmssell,  M.C.,  pfd .  80 

Sawyer  Mas .  30' 

Sawyer  Mas.,  jifd .  01 

SI.  L.  &  C.  Nav .  133 

Shredded  Wheat,  eom . 

Sliredded  Wlieat,  pfd . 

Spanish  Biver,  eom .  4.3 

Spanish  Biver,  pfd . 

Steel  of  Can.,  eom .  *‘J0 

t.Steel  of  Can.,  pfd .  StC 

Tooke  Bros.,  eom .  45 

'I'ooke  Bros.,  pref . 

Toronto  Baper . 

Toronto  Bail  way .  13S 

Tueketls,  eom . 


/  I  venieiil  form  all  kinds  of  Doeii  ini  iit  s,  Seeiiril  ies,  Bundles,  etc. 

I*  -  1 1  Brices:-  12  inch  hiigt  hs  .  pi  r  2.5  81, K),  p,.r  100.  .  .  .  i!i3.S0 

1 1)  inch  leiigt  hs  .  |)iT  2.5  .  .  1.1.5,  per  100.  .  .  .  4.0.5 

20  inch  leiigllis,  .  per  ‘2.5  .  .  1.20,  |)er  100.  .  .  .  l.ilO 

'  Trial  l>ril<*rs  roM|>4*rtfiilly  siiIii'iIimI.  .MikId  in  any  «1c«4iro4l 

THE  JOHN  A.  FISHER  CO.,  -  1  Wood  St.,  TORONTO,  Ont. 

riKMii-  N.  :iT!i!). 


Sinking  fund  cash  in  hands  of  trustees . 

Current  and  Working  .\ssets; 

Inventories .  84 . 006. 60 7.51 


872.030,173.67 

1.070.36 


Brnnelirs  Oponcfl. 


Accounts  receivable 
Cash . 


Deferred  Charges  to  Brofil  and  Loss: 

Insurance  ami  other  expenses  paid  in  advance 


LIABILITIES. 

Funded  and  Mortgage  Debt: 

Dominion  Coal  Company  Limited; 

First  mortgage  ,5'  ,  lionds . 

Ollier  Bonds  ami  .Mortgages . 


2,738.302. 1 7 
125,0.36.00 


80,70  L.500. 00 
00.’22S.0I 


’.com . 

104 

Bailwav . 

.  .  .  .  . 

10.5  1 

BANKS. 

1 

‘204 

Commerce . 

Dominion .  'J2I 

Hamilton .  202 '4  . 

Imperial .  211 

Merchants .  188,'^. 

Aletropolitan .  101  !2. 

Molsons .  104 

Alontreal .  230 

Nova  Scotia .  257 

Ottawa . 

Boyal . 

Standard.  .  .  ! . 

Toronto .  206 

I’nion .  137 

LOAN.  TRUST.  ETC. 

Canada  Landed .  160 

Can.  Permanent .  180 

Central  Canada . 

Colonial  Invest . 

Dom.  Savings.  .  .  . . 

Great  West.  Permanent.  .  .  130 'L 

Hamilton  Provident . 

Huron  &  Erie .  216 ?4. 

Imperial  Loan . . 

-Lj.ndt"  Banking. . 

'Lon.&  Canadian .  121  ,'2- 

National  Trust . 

Ontario  Loan . 

Ontario  Lbau  20%  paid . 

Real  Estate . 

Tor.  Gen.  Trusts . 

Toronto  Mortgage . 

Toronto  Savings . 

Union  Trust .  180 

BONDS.  , 

Canada  Bread .  80 

Can.  Locomotive . . . 

C.N.R.W.R . 

Doin.  Canners . 

Dom.  Steel . 

Elec.  Development .  00 '2. 

Gt.  Nor.  Ry.  Can . . .  .  . 

Keewatin . 

Laureiitide . 

Alexieon  Elect rie . 

Mexican  L.  &  P .  80 '2. 

Penman's . % .  . . .  04  I^l  . 

Jhjrto  Rico  Railway.s . 

Rio  .Jan.  1st  Morlg.  5  p.c..  100 

Sao  Paulo . 

Spanisli  River .  04  I  . 

Steel  Co.  of  Ca’Hada .  07 

♦ex-rights,  fox-dividend 


Dominion  Iron  A  Steel  Comiiany  Limiti'd: 

First  mortgage  5%  bonds .  87.100.000.00 

Consolidated  mortgage  .5' ,  bonds . .  6.811.873.33 

Ciimberlaml  Railway  A:  Coal  Company: 

First  mortgage  .5',  bonds . 

Dominion  .Steel  Corpor.ation  Limited; 

5%  5  year  delientlires .  81.500.000.00 

i'l' ,,  F. iiitiloyees’  debent  iiri's .  .50,047.80 


Total . 

Current  Liabilities: 

Loans  ami  accounts  pa.vable  (of  wliieli  .84,026.007.71 
are  secured  under  section  88  of  the  Bank  Act  f 

Dividends  payable  .\pril  I,  1013 . 

Accrued  interest  oil  bonds . 

Reserves; 

Contingent  and  other  funds . 

Preferred  dividends  aei-riied . 

Outstanding  stock  interests  in  eoiisl it iieiit  eoiii|)anies 

Capital  Stock; 

Preference  shari's  of  eoriioration . 

J’ref erred  Stocks; 

Dominion  Co.il  Compan.v  Limited . 

Dominion  Iron  &.  Steel  Company  Limited.  .  . 

Comiiioii  stock  of  corporation .  8.0),Sf(6.’200.00 

Lens— Held  by  const  it  iieiit  eomiianies  .5, (H)0, 000.00 


86.l22,(i70.08 

I!t3,!»62.00 

201.7.54.21 


Abbotsford,  (^iie.  Hoehelaga:  .\pple  Hill, 

I  Gilt.  Hoehelaga;  ( 'amlaehie,  Ont .  <  'ommeree; 

;  Esqiiiiiiaiilt,  B.('.  British  North  America; 
Estevaii,  .Sask.  Ottawa;  Havana,  Cuba, 
Liivano  St,  Roval;  .Montreal,  (^iie.,  Notre 
-,S(.0,12.).b8  ,  ,1,,  (jra,'.,..  Boyal;  .Montreal  Due., 

i  St.  Catherine  .St.  (Vest,  (^iiebee;  Belee 
.i88,t)t)l(.(M  Island.  Ont.  .Merehants;  Giiebee,  (,>iie..' 
.le-  TiTZ 1 ''** ■  •h>hn  ami  d'.Aiit  ileiiil  Sts.  Commeree; 

880.28;, ,4.18., 2  I  SI.  Clet.  Due.  Br.ivineiale;  8t.  Laurent. 

I  Montreal,  (,(iie.  Boyal;  .St.  Bie.  (,)iie. 
Hoehelaga;  Selkirk.  Man.  British  Norih 
.\meriea;  Toronto,  Out..  Cliiireli  ami  Wel¬ 
lesley  Sts.  Fiiion;  Toronto,  Out..  Kglingloii 
I  Ave.  Doiniiiion;  Toronto.  Out.,  (,)iieeii  Si. 

J,  East.  .Montreal;  \’iel oriaville.  (,>iie.  Bro- 

8  b..8SL,28.(M  Way's  .Mills.  Uiie.  (,)iiebee;  Wel- 

I  land.  Ont.  .Montreal. 

Kriiiielii'si  Cliised.  ' 

1 .1,0  I  I  .,873.. 1. 1  Bassano,  ,\lta.  (.liieliee;  Kdimiiiloii,  .\lla., 

MeDoiigall  A\e.  Boyal;  Hallirite,  .Sask.. 

I ,  I (1,  .000.00  .standard;  Kerwood.  ()iil.  .Sterling;  .MeTag- 
gart,  .Sask.  .Stamlanl;  .South  Boren  pine.  Out. 
Ottawa;  Vam-oiiv  ir.  B.('..  Broadwa\  We^t,, 
Vaiieoiner;  V'ietoria\ ille,  (Jlle.  tillebei'. 

1,. 5.50.047. 80 

823  5I4  5I0  u  LOCAL  TRADE  REVIEW. 

Bradst feet's  .Montreal  Weekiv  trade  n- . 


The  Canadian  Appraisal  Co.,  Limited 

SrientHic  AppriiiHul.s  for  Iii.siiriineo,  Financiiil 
and  otiier  purposes. 

CO  R  RES  ro  .Y I)  E  X  CE  SO  LI  ('IT  ED. 


McKinnon  Buildini;,  TORONTO. 


4  Hospital  Street,  MONTREAL 


SELECTED  REAL  ESTATE  INVESTMENTS 

PHIPPS-NEFF  Ltd., Toronto,  Can. 


1«  VirrOlUA  STKKKT. 


Tel4‘|»lioiio  Main  1S.» 


TORONTO  STOCK  BROKERS 


1,. 5.50.047. 80 
■523.514,5  l!l.  17 


Surplus: 

Total  surplus  of  the  several  eonslituenf  companies 
al  dates  of  acquisition  in  excess  of  premiums 

paid  on  purchase  of  stock  thereof  . . 

Profit  and  Loss  balunee . 


8.36.5,0.50. 1.5 
105,000.00 
57,212.18 


87,000,000.00 

3,000,000.00 

.5.000,000.00 


31,806,200.00 


81,. 5.5.5, 4  18. 1.8 
8,83.0 12..5.5 


PROFIT  &  LOSS  FOR  TWO  YEARS. 

Owing  to  the  broken  periods,  consequent  on  a  change  in  the  company's  fiscal  year, 
it  wa.s  inipossiiile  to  make  comparisons  with  previous  reports.  The  company  has 
provided  the  following  comparison,  which  is  decidedly  itistriielive: 

CONSOLIDATED  PROFIT  AND  LOSS  ACCOI  NT. 

Year  March  31,  1013.  5'ear  March  31,  1012 

Not  earnings,  after  manufacturing, 
selling  and  admiuistrative  ex¬ 
penses,  but  before  provision 
for  sinking  funds,  (tepreeia- 

tion  and  interest .  84,714,057.77  8.3,035,181.36 

Deduct  —  Provision  for  sinking 
funds,  exhaustion  of  minerals 

ami  di'preeiation .  1,000,6.50.61  880,642.80 


Bradst I’ect's  .Montreal  Weekly  trade  re-.  •  — 

port  follows;  !  _  _  _ 

There  has  not  been  any  material  idiaiige  Q  J  TT  J?  f-f  A  T\/f  l\/l 

in  wliidesale  business  during  the  past  week.  kjAyi-/ ZV ^  ZZZlZrZZrX 

(i. 008, 306. 10  The  weal  her  has  been  tine  but  the  crop  out-  Stock  Bfokcr.S  F 

look  is  still  iinerrlaiii.  .\dviees  from  the  ’’ 

North  West  ill  most  centers  are  not  as  WI? 

satisfactory  as  they  might  he.  and  under  j  _ _ 

these  conditions  trade  is  not  as  aelive  as  it  .  - — - 

527.862.63  otherwise  would  be.  'I’lie  advance  in  the  _ _ 

priei'  of  wheat,  has  caused  a  rise  in  the  flour  j— — — — — 

fAWTHRA  MIIlOfR  &  ffl 

market  for  rolled  oats  is  that  prices  will  VZB  if  1  iTlL/Juvvl\  AX  VA/* 

ad  vaiiee  about  ten  l•ellts  jier  barrel  before  the  t»  t 

week  is  out.  Belined  sugar  is  more  active'  BANKERS  I 

hut  sales  are  not  as  large  as  t  key  should  be.  !  jj  ,  g  ,  Toronlo,  (,'anad 

.Molasses  is  offering  Ireely  al  about  one  _ f _ _ _ 

4(!,806, 200.00  ‘  cent  per  gallon  below  that  of  a  week  ago,  - - —  — 

but  buyers  claim  they  have  suffieieril  slock  ' 

on  hand  to  last  them  till  the  fall.  The  hide  - 

•  and  leather  markets  rule  <|iiiet,  but  prices  ■  .  ■  .  A  J  * 

are  iinehanged.  The  export  grain  trade  I'l  int©P©Sl©CI  II 

from  thi.s  port  during  the  past  week  is  ahoiil 

2,438,430.73  the  heaviest  on  reeorrl,  a  large  nnmher  of  ' 

— -  tramp  steamers,  filled  to  their  cajiaeity  P'rtT  IT  QTVTTT'TI 

880.285,438.72  with  grain  leaving  port  this  week,  one  of  Ob  wlfXXXXX| 

— . — -  wliiidi  took  the  largest  cargo  of  grain  ever  _ 

sent  out  from  Montreal.  The  stock  market  V .  "  . .  '  ■  - - 

.  „  ,  showed  some  improvement,  values  in  most  . 

y  s  liseaf  year,  ,>;jses  being  more  pronoiineed,  but  business  man,  A.  .1.  Hniiler,  L.  ('.  Ha/letl,  ami  G.  K 
company  has  jj.  )f,  limited  dealings.  The  money  Diiis  (all  of  (iraiid  Forks;,  ami  ollicrs,  to  ib 


OSLER  &  HAMMOND 

Stock  Brokers  and  F'inancial  Agents 

Membern  'roninto  Stork  Exchange 

TORONTO 


OSLER,  HAMMOND  &  NANTON 

Stock  Brokers,  Financial  Agents,  Etc. 

WINNIPEG 


MKMHKRS  OF  TORONTO 
.STOCK  KXCIHANGE 


BANKERS  and  BROKERS 

Royal  Bank  Bldg.,  Toronto,  (.'anada.  Cable  Address:  Cawlock,  Toronto 


If  interested  in  Mining  Stocks 
COLE  &  SMITH,  stock  Brokers 


is  confined  to  limited  dealings.  The  money  Diiis  (all  of  (iraiid  Forks;,  ami  ollicrs,  to  ilo 
market  i.s  not  as  strong  as  it  was.  although  Imsitiess  of  iiiaiiiifaeturcrs  ami  dealers  in 
there  has  lieeii  no  change  in  rates,  private  meehanieal  grain  saving  devices, 
i  money  and  some  of  our  big  estates,  are  more  The  Beliaiiee  .Mercantile  Agency,  Ltd., 
read.v  to  loan.  Reiiiittanec'S  ami  city  eol-  8.50,000;  G.  .Smith,  A.  Hill.  .\.  Blight, 
lections  are  ratln'r  poor.  Betuil  lrad«‘  in  the  and  ('.  .1.  .\.  F.  .Slaiile,\ . 

big  stores  has  been  fair.  ,  The  Daeotali  .Store  eoiii|)aiiy.  Ltd., 

-  '.820,000;  W.  Shanks,  K.  F.  Piper,  ('.  II. 

MANITOBA  CHARTERS.  .larvis,  G.  Anderson,  at  Daeotali. 


LAURENTIDE’S  ISSUE. 

We  iimlerstaml  that  the  Laurentide  (Com¬ 
pany  Limited  will  issiu'  at  an  early  date. 


_The  Beliaiiee  .Mercantile  Agency,  Ltd.,  |  82,100,000  eoinmon  stock  at  par,  in  the 
S.aO.OOO;  (J.  .  .Smith,  A.  Hill.  .\.  Bright,:  proportion  of  one  new  share  for  thri'c  old 


proportion  ot  one  new  share  lor  three  old 
shares.  This  will  repre.sent  rights  of  about 


The  Daeotali  .Store  eoiii|)aiiy.  Ltd.,  |  .sioo  to  .'5;2.5  a  share.  The  present  paid  uji 
820,000;  W .  .Shanks,  F.  k .  Piper,  (  .  II.  capital  is  87.200.000,  and  the  authorized 


Deduct  also — Interest  on  bonds 
and  loans  (le.ss  proportion 
chargeable  to  construction).  .  .*1,246,051.41 
Proportion  of  discount,  on 

bonds  sold .  84,788.18 


1,000,6.50.61 

83,704.407.16 


81. 132.081. .53 


New  incorporations  announced  in  the 
Manitoba  (iazetle  include  one  million-dollar 
880,642.80  eonipany,  the  Citizens’  Investment  Cor- 

- poralion  Ltd.,  provisional  directors  E.  L. 

83, 054, .538. 56  Tavlor,  Al.  L.  A.  for  Gimli,  A.  M.  White 
(Begina),  D.  M.  Ross,  .1.  W.  Lnnne.v,  ami 
jj.  ,M.  Leach. 


.larvis,  G.  Anderson,  at  Daeotali.  j  capital  810.000,000. 

r>  a  nn.rwn.T/-io  '  GOOD  MARKET^,  THIS 

DOM.  BRIDGE  EARNINGS.  ;  ..  ^  , 

(  I  norntoii  Davidson  «  Co.) 

The  net  earnings  of  tin'  Dominion  Bridge  j  Look  where  one  may,  it  is  slill  impossible 
Compaiiv  for  the  half  vear  ended  A))ril  30th  !  *"  P"!"'  '"  ""y  more  sati.slaetory  market 
were  8470,008,  or  at  the  rate  of  14.74  for  the  |  found  right  hero.  This  wa.s 

full  year.  Dividends  pai<t  aggregated  8326,-  '*»'  recent  break  in  which  Wall 


Brill  Cafeteria,  Ltd.,  820,000;  II.  R.  1, onuses  85,750;  the  siiiii  oV  81()2,4tl0  !  •’'""ks  crumbled  away  even  from  the 


Net  earnings . 

-Balanei'  brought  forward 


Less — Dividend.s: 

On  preference  shares . i 

On  preferred  stocks  of  con¬ 
stituent  companies . 

On  common  stock . 

Balance  carried  forward. 


84,788.18  1,331,7.30..50 

82,372,667..57 

784,04.5.08 

•83.1. 57,6 13..5.5 


Beadury,  N.  11.  Birill,  and  Angi'lo  .1.  Val- 
86,387.1.5  1,210,.368.6S  eii'ine. 

- — - I  The  Adjustable  Bed  .Spring  Maniiluetur- 


81,835,160.88  ing  eomiiany  of  Western  Canada,  .8.50,000;  g.wj. 
734,080.10  L.  F.  Harriman.  A.  Schmidt,  M.  .1.  M'illiaiii-  : . 


was  applied  to  reserve  funds,  ami  a  surplus 
tialaiiei'  of  844,3.58  was  carried  forward, 
hringiiig  the  total  jirolit  and  loss  surplus  to 


.82,.570, 140.08 


560,000.00 


1,277,101.00  2.274.601.00  1,‘2'2.5, 204.00  1,78.5,204.(X)  I'oriage  avenue,  Winnipeg. 

$883  01'^  .55  .8784,04.5.08  'J'he  Nelson  Grain  Saver  company  of 

_ -J - 1—  - :  Canada,  $100,000;  J.  D.  Bacon,  F.  L.  Good- 


son.  A.  M.  (jow,  kraneis  Boole.  ,  coo  0011  noo  iivk  a’l/eusi:  i»  1  >'.inc,  .m  cicnicm  ui  .-.ccuiiiv  is  presem  m 

The  Reinforced  Brickwork  company,  '  |)raetieally  all  iiistuiiecs  which,  so  far  as  tin 

Ltd.,  8100,000;  M.  F.  .Sproiile,  11.  F.  Kidder,  Kiihn,  Loch  &  (  o.  are  torniing  an  under-  |  average  Canadian  investor  is  (‘oneerned.  i> 
S.  Lund,  B.  C.  Locke  and  F.  R.  Sproule  to  ,  writing  symiir-ate  for  the  .82l»,()00.00()  one- j  .,|toge|  her  absent  in  the  ease  of  oiitsidi 
take  over  the  business  of  the  Beinforeed  year  .5  per  cent.  Southern  Baeifie  notes,  and  I 
Hriekwork  company,  KM)  Carlton  building,  ;  will  shortly  offer  the  notes  at  00  and  iiiter- 
Bor'aee  avenue.  Winiiineg.  !  est. 


low  levels  at  which  tlie.v  had  been  selling  for 
some  lime  before.  It  i.s  iiuite  true  that 
local  stocks  fell  away  badly  enough  also^ 
but  the  deeline  for  the  most  (lart  was  not  ot 
such  a  very  desperate  nature,  and,  in  any 
ease,  an  eleiiieiit  of  security  is  present  in 
practically  all  iiistuiiecs  which,  so  far  as  the 


i  BANK  OF  BO.MBAY  REDl  (’E.S  R.VTE 

The  notes  are  part  of  an  authorized  issue  I  The  Bank  of  Bombay  has  reduced  its 
of  .830,000,000.  '  discount  rate  from  6  to  5  per  cent. 
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rARKET  CHANGES 
SINCE  THIS  PAPER 
CAME  INTO  BEING 


Tlif  f'dlinvilif;  (nMo  shows  tU»*  nook's  hitlio'-l.  lowosl.  !Mid  oliisjiii;  prioos,  of  tlio  liioro 
Aofivp  socuntjos  sold  on  (ho  -N'ow  York  Slo<  k  Kx'  hjiiioo  ootnpih  il  spi'oi.tllv  for 
(ho  Kinanciai.  l>y  .(onks,  (in  Mine  A-  Co.,  suroo.s.sors  (o  Lotinshery  A'  * 'o.  Iiif,'li  and 

low  piii  os  are  also  i;ivoii  for  (he  full  \<'ars  I'.M  I  ,^.•l-  and  (h«'  year  Iftl.f  (o  date; 

VN'eok  endiiiL'  .Icine  I'.tih 


VIO'ORIA’S  MAYOR 
WIRES  DENIAL  OF 


Montreal  Debenture  Copration, 


i'hnii^es  in  (lie  ('iinadian  List 
Since  June  21,  1912,  When 
Financial  Times  Made  Its  Inifial 
Bow  31  Stocks  Declined,  10 
Advanced  During  Momentous 
Period, 


In  s|)ite  of  (he  erea(  dei-line  nliieli  has 
laken  plaee  in  stoeks.  there  are  at  the  pre- 
■nt  time  sexeral  Canadian  issues  n  hi<di 
Jiro  selling  above  the  jniees  quoted  a  year 
iipi,  when  the  tirst  issue  of  this  paper  maile 

Its  appearanee.  hii  I  I  here  are  also  some  eood- 
ized  lo.sses. 

A  suhstanti.al  appreciation  has  taken 
plaee  in  Canadian  Cottons,  in  Dominion 
Textile  and  in  Moniri'al  ('otions;  ,l  isihere- 
.seeii  that  the  textile  indtisiries  ha\e 


really  henelilp'd  from  Canada's  pro'|)erit,\ . 
rhieh  relleeted  a  hi}rhi’r  price  for  this  class 
l>f  seenri ; ies.  This  wa-  helped  alonir  h_\  the 
leelaration  rif  an  initial  di\idend  on  Monl- 
eal  ('ottons  share-,  and  an  increase  from 
to  ()  per  cent,  in  Textile  share-;  the  Cana- 
lian  Cottons  Compan.v  made  a  strontr  <  x- 
bibit.  liaxinjr  canted  o\er  7  per  cent,  on  its 
bhares.  and  thoneh  no  di\idend  was  forih- 
feominp.  action  is  merel.\  post|)oned  for  the 
rutiire. 

Two  Ollier  stocks  stand  out  v  ith  pro- 
liitenl  pains:  Ottawa  Power  and  l/anren- 
Itide  ]\aper.  At  ls;>.  Ottawa  Power  is 
bellinp  ‘2ti  points  hipher  than  in  .lime  Ktl'J: 

increase  in  dividend  and  new  stock 
hpht.s  hronpht  about  the  aihanee.  Laiir- 
bntide'.s  dividend  at  N  per  ecu;.  |)er  anniiin. 
ps  unehanped.  but  the  2.'»  point  advance  to  : 
hiirrcnt  i>riers.  has  been  broupht  about  by 
ihf  bright  prospects  of  I  lie  compan.v.  Wit  li¬ 
the  Pi-month  period  the  pri<-e  rose  to 
)ver  10  poir.ts  higher  than  current  (|uola- 
ions. 

The  traders  lake  interesl  in  Laurentide's 
loAcmeiils,  which  iisuall.v  run  to  extremes. 
>u(  their  interesl  is  no!  manifested  in  an  I 
jielixe  wa.v  as  the  shares  are  eoneeiilraled  I 
a  few  hands. 

.'Jo.>(  .Slorli.s  Are  l.ower 


iSaie  for  small  adMinei 
|Jie  lisl  show^  deelines. 
(b«'se  go.  ill  I  he  ae|  i\  e  i' 
jfjie  aiol  Dondidoii 
Iasi  .lime  was  well 
murk  which,  howei  i  r 
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on  ils  w  ;y\  lo  Hie 
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ind  of  its  .'mIa  nnee.  while  .Steel  was  bill  with 
five  poiiOs  of  its  lOli  high  (iriee.  (  '.P.  I(. 
jioints  lower  Ihan  a  ,\e;ir  ago.  while 
Steel  is  17^1  poim-  lower.  The  .soel  i-. 
lues  ha  AC  been  Iic.-iaa-  siitTenr.s  m  Ifie  past 
I'Wel  ve  n  ion  I  Its;  Scot  j. -I  SO  tl  hold  .  one  of  the 
cord  los.sC.s.  'i.'i  points;  w  Idle  SO  el  of  (  ';in.:i' 
a(  iO  is  I0'_,  poiiil  :  lower  h.iAing  lo  I 
e-(hird  <if  its  priei.  of  a  Ae.ir  .igo.  which 
lepresents  a  relaliAe|\  |;irgi-r  lo  ihan  Hi.' 
pteel  Cor))oration  ai  one  ipiarier  of  it  then 
price:  Scotia  al.-o  slmw  ;  per  ...  ni.  di 

preeialioM  in  Aalin- 

Ainongsl  Hie  maeliM  i  .  an-  .  W  nmipe;' 
IVailAva.A'  lead  -  with  a  .17  poini  lo  .;  Porto 
Jico  RailAva.A.-,  a  ne;;ligilde  ipi.-inlilA  on  the 

tloiitreal  l').\<dia nge.  eoines  lexl  with  a  i7 
oilll  decline,  and  is  followed  li.\  .Spanish 
liver  Avhieh  lost  Ls  points. 

The  bank  stoid.s  all  show  the  absence  of 
bivestinent  bu.ving  and  Iuiac  all  declined, 
lost  of  them  at  the  present  time  selling  at 
llieir  low  point  of  the  year.  The  losses 
laiige  friiin  27  points  for  the  Hank  of  .Mont- 
leal  to  points  for  the  Hank  of  .Nox  a  Scotia. 

«Tlio  Cliniii^e  since  n  Y«‘;ir  .igo 

The  changes  for  the  yatr  tire  a-;  follows; 
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International  Paper  pr.  .  . 

Internalional  Pump . 

International  Pump  pr.  .  . 
■  Kansas  Cil.A’  A  South  .  . 
Kansas  Cil.v  iV.  .SoiiHi  pr. . 

I .ai'lede  Has  . 

Lehigh  \  alley  ILK . 

Liggett  A  .M.vers  Tob. 
Liggett  A  Myer.-;  Tub,  pr 
l.onl-A  llle  iV  NasliA  ll|e.  .  . 

M.iek  iy  I  'omjKUlie . 

Muekay  c<mipaines  pr 

Merianlile  Marine  . 

M I  rea utile  M arine  pr. 

Mia  mi  <  'on.  <  'opper  .  . 

M  S  p.  A  S.S.M . 

Mo..  K.III :-:ts  <V  Texas.  .  . 

Mo.,  K :m  -a -  A  Texa:.  pr. 

Ml.,  .oiiri  Paeifti- . 

N  a  t  lonal  I  ,e;o| 

National  Lead  pi . 

Nat .  b'  1.'  of  \1 .  1:1  pr 
Nat.  K  H  of  \I .  iiol  pr 
Nca  ada  I  b.ip  t  'oppi-r 
New  York  <  b  utral  .  , 

Norfolk  A  Ub  stern . 

Norllo'in  Paeitie  . 

Pennsylvania  H.H . 

People's  I  ias  A  (  'oke . 

Pit  Isbiirgli  ( 'o'al . 

Pittsburgh  Coal  pr . 

P.  Lorillard . 

P.  Lorillard  pr . 

Pressed  .Steel  Car . 

Pressed  Steel  Car  pr . 

Hay  ('oil.  ('opper . 

Heading . 

Heading  'iiid  pr . 

Hepilblie  Iron  A  Sleel.  .  .  . 

Hep.  Iron  A  .Steel  jir . 

Hock  Island . 

Hocd<  Island  pr . 

St.  L.  A  .S.  F.  ind  pr . 

St.  Louis  A  .Southwest  .  .  . 
.St.  L.  A  .Southwest  pr. .  .  . 

.Southern  Paeilie . 

Southern  Hailroad . 

.Soiit  hern  Hailroad  pr .... 

Tennessee  ( 'upper . 

Texas  A  Paeilii- . 

I'liion  Paeilie . 

I’nioii  Paidlie  pr . 

I'.S.  Hediie.  A  Helin . 

F.S.  Hiibber . 

I'.S.  Hubber  Isl  pr . 

I'.S.  Hubber  .'ind  jir . 

I'.S.  Steel . 

r.S.  Steel  pr . 

Htali  ( 'opper . 

Virginia  Car  Chemical.  .  . 

Wa  basil . 

Wabash  pr . 

Western  .Fiiioii  Telegraph 
Westinghoiiso  Mfg . 
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Yiirii  Thai  British  ('oliimhia's 
Capital  (1ly  is  Not  (>e(liiig  the 
Proceeds  of  Its  lleeent  Loan  is 
an  Absolute  Fabrication—  Last 
Half  of  Payment  Not  Due  Until 
July  7th  Under  Terms  of  Sale. 


■Yii  absurdly  misleading  <lespaleli  was 
printed  in  the  ITaslern  daily  press  on 
Wednesda.A  froiii  Y'ieloria.  H.C..  in  w  liieli. 
a ppareii I i.A  as  the  result  of  a  misimilersi a iiif- 
ing  of  Hie  n  porl  Hi.il  only  id  per  cent,  of  a 
I'eeeiil  loan  hail  been  l.-ik,  ii  from  Hie  imdei’- 
wrilei's,  il  was  represimt  ed  that  only  llial 
proportion  of  Hh'  sum  needed  would  eunie 
inlo  Hie  l■o(^el■s  of  Hie  eily.  anil  Hnit  it  w.as 
"a  foregone  eoneln-ion  iliat  the  eit.A  would 
be  ;i  long  lime '■  gelling  llle  re.-l.  Tile 
di'-pateii  seems  lo  ha\<'  lieen  sent  oiil.  anil 
prinled.  I>.a  joiiimali -I  s  with  no  nnder- 
slanding  of  Hie  ticimii’al  terms  of  Hie 
money  markel.  The  loan,  w  Ididi  was  m.ade 
under  Hie  nianagi'nieiit  of  Hie  Dominion 
Seenrilies  ( 'orpora I  ion.  was  duly  imder- 


n.e  |.l  illl 

i.sMicil  com (lies,- 


wlllell  1 
Ne<'iii !( ie: 


i  list  jil  I 
I  liose 


■III  IL  lirii(  m  e.'. 


Iiii 


Have  Been  Refused  Life  Insurance 


yvi 


do  |iro\i<lr  from  imtsviiI  iii«*oiiM‘  for  «*omlord  ni  l:ilrr 
y€‘:irs.  pjird  iM'iihirs  w  ill  lo*  si'iid  ii|om  ri'inn*s(  Iim»1Ii  jis  lo 

dill*  INSTAI.MKM'  AMI  f  OllMIN  ir  ^  KliS. 


MONTREAL  DEBENTURE  CORPORATION, 


(il  AltiriAN  Iti  II.I>IN(i, 


.MONTH  HAL. 


Ibl 


I  ill 


•il  '1 
lil 
'il  1 1 


il 

I  ib ' 


w  a 

writlen.  and  il  is  Hie  nnderw  riters  ;md  not 
Hie  ('iiA'  of  \'ii-ioria  who  will  i-arr.A  Hie  un¬ 
sold  scrip  (now  a  \  cry  small  proportion 
imlil  the  ordiiuviA  iiiAcsIor  relicAcs  llieiii  of 
it.  A 

Dn  the  publication  of  this  niisleadin.g 
story.  Tin;  Fixa.xcim,  Tiaiks  at  once 
telegraphed  to  .Maxor  .Morley  of  \'ietoria 
to  ini|iiire  I  be  real  sitiialion  regarding  the 
loan  and  the  ei'.ie  tnasiiry.  .Mr.  .Morley 
wired  back  on  Tliursda\  ;  "Slaleineiii  in 
de-.pate|i  absidnieiy  xvithoiil  foimdation. 
(me  hundred  and  niin'ty  thousand  pound- 
already  [laid  lo  eilx.  and  balance  iliie 
sexcnlli  .Inly."  This  is  in  sii-j,.)  accord, ■iiiee 
Avilh  Hie  terms  of  t he  arrangenn  iil  bvtwien 
the  city,  the  lYoniiiiion  .Seenrilies  ( 'orpora- 
(ion  and  (he  nnderw  riers.  under  which  ."i 
per  e  .nl.  was  to  be  paid  on  a pplii-al ion.  ID 
per  <"  nl.  on  .liiin  ind,  and  .‘D  per  cent,  on 
•Inl.e  7Hi.  Hie  priei'  being  t).')  net.  The  face 
A  able  of  Hie  loan  was  C  |.Si.S7li. 

I\e|l.n•(,.^  from  l.ondon  are  lo  Hie  effeel 
Hial  this  is'iie,  lil.e  seieral  of  it.-  pride 
|•e,,sor,-,  .■d'lef  lailing  lo  meel  wilb  ;im\  large 
I'e  pon-i  on  Hie  li  rm-  of  niiblie  issue.  Iia  . 
been  |•e.•Hbl.\  (al.i  tl  on  llle  open  markel  al 
-ligbllv  below  Ihe  Is-ne  price.  'I'liis  i  ,  a 
eondilion  wliii-li  iinilerwriler  b:i\e  more  or 
Ie-,  e'.peeled  lo  meel  .'i  1  .-ill  llini  during 
Hie  l;i  I  1'%  miiiiHi  .  and  wliieb  dm  ,  mil 
m\ol\|.  Hie  -llgllle  I  e  m  I  la  I'l'a  -  III  'll  I  . 


MATTHEWS,  WRIGHTSON  &  CO. 


MOM  IlKAI. 

A.  H.  C.  CARSON 
Resident  Director 


'  CANADA 

roi{<»M'o 

F.  D.  WILLIAMS 
Resident  Director 


LIMITED 

wiNMiM-:<; 

G.  H.  WILLIAMS 
Resident  Director 


HALIFAX,  N..S. 

J.  W.  WILLIS 
Manager 


LONDON,  H.C. 

And  at  LLOYDS  and  the  BALTIC 


.NHW  YORK 

REAM,  IVES  &  WRIGHTSON.  Inc. 


General  Agents 

London  Mutual  Fire  Insurance  Co. 


The  lar^Jcsl  ordinary  life  assurance  business  done  in 
the  British  Empire  in  1912,  was  that  of  tlie 
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NEW  YORK  MARKET. 
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Soil,,'  H<';,-.oo.'.  fii 

I  III',  I  ml  osl  I'Ll  I 

0|IIIII'I|(S  ( 

W  '  I  ■  w  i.'ii  .  II  I  \  I  I  \ 
mi  ni  of  ii.'iliir.il  ga  .  in 
lo  III  m.il.iii”'  '0.11(1  pi',,' 

'■  1  ''I'x  ,  iPil,  I  \  Hia  1  I; 

roiiml.  Tile  mdu'.'i  I  ion-. 
\  I'l'A  fa  \  or;i  ble,  .-i  ml  if  re 
gn  a  I  (le.ll  I  o  I  he  I'll  I  lire 

I I  seems  1  hat  I  liiTe  will 
of  building  opi'ialion 


IN  p,‘,'( I  iioi  of  I' 
oil  Hall  o  .'I  \  It,',  ,' 

l.'il  ion  (  ini* 

I'll.  del. 

1  h 1  d 1  I  l  ie  I  I 


(I  He 


l-e  well-  ill  b 
a  I  I (I'e  I  II!  ee II 
1  li/.ed  will  me.'i  n  ; 
of  W.'iin  w  ri",lil . 


IdlMNi:  MAIN 
rilDNE  'MOUNI  IhS, 

A.  W.  D. 

IIOWEI-L 

L’EAL 

E.STA'I  E 

I.NSUKANri; 

AlURTGAi.i:  LOANS 

1',  .1  1:  X’.<  1  )  .) 

01  M)U  t  H  \Atf  1  1'  A 

|{«  M  4.M  «  «  IM  I  1  ' 

ricANsroKi \rr<>N  mimm;  , 

l.:o  .SI.  Js»MH-i  Slnrl. 

IMON  I  KEAL 

le  a  greai  aiiioiinl 
Wain  w  I'ighl .  I  bis 
.A'car.  as  Hiere  is  a  big  demand  fu.'  houses  for 
a  great  iniinber  of  new  resident-  now  arri\- 
iiig.  It  would  be  a  eonsi  I'A  a  t  i  A  e  esiiinale 
lo  say  Hull  I  lie  po|)iihitioii  of  \\  ainw  riglil 
will  i)e  alinosi  doiililed  in  two  xeai's.  as 
from  all  indiealions  lliis  town  will  in- a  large 
railway  ecu  I  re. 

\N  ain wi'igli I  three  Aears  ago  was  a  mere 
sprinkling  of  small  -hacks  (the  sanii'  as 
Fdmonloii  and  ('aigar.v  were  a  few  a  ear- 
before  I  ha  I  lime)  and  il  is  easy  lo  si'c  lo  a 
Ilia  n  ai-eii.-I  oiiM  ,1  I  o  Hi  is  ( 1  rea  I  \Vesl  Conn  I  rv 
is  di  si  ini'd  lo  be  one  of  I  lie 
Hii'  Canadian  West. 

well  supplied  willi  lianks, 
.  ill)'  .M eri'li.'i n I s  and  Hh' 
llolels.  Hesideiil  iaIl.A  I  lie 
II  supplied,  l.iil  the  I'lass  of 
i'l  ed  in  I  he  ri  .-ideiil  iai  <i  Is- 
■I'A  good  si  vle.  The  reason  for 
'oni  modal  ion  in  this  respect 
I  he  greal  ill- 


THE  ACADIA  FIRE  INSURANCE  CO. 

OF  HALIFAX,  N.S. 


Ikslnhlislu'd  lSU2. 


(  'a  pi  I  a  I  fill  I.A' 
Surplus  to  I’ 


pain  il|> 
)lie\  liolder 


-  lull. Hill). Ill) 
b7i.7  1  1.1)1) 


SbaxA'inigau .  1M9 


IherAA'in  Williams. . 
Ipauish  Hiver. 

Itei'I  of  Canada 
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A  SLHillT  KHLIHH. 

A  breath  of'ri'lief  xxas  audilile  I  liroiighou  I 
fail  Street  011  Tuesda.v  xvlieii  Ihe  news 
licker  aiiuotineed  :  .Siii»re)iie  Courf  is 
ihroiigh  for  Ihe  day. 


Capital  lla.s  Bern  Locked-I'p  In  I'li- 
prwdurtivc  Hntorprise.s,  And  Waited 
Away  By  M'ars. 

(.lenks,  (lAvyiilie  &  Co.) 

When  Ihe  euptaiti  of  a  sailing  sliip  begins 
lo  reef  sail  those  aboard  xvlio  are  not  sc'ii- 
faring  men  are  apt  to  erili<*i/,e  him  for  his 
aetioli,  Avhieh  Ilie.V  xvould  not  <lo  if  they  had 
seen  Ihe  barometer.  J’eople  who  haxe  not 
studied  present  fundamental  eoiiditioiis  do 
not  I'ure  to  be  told  llial  until  Ihe  seeiirit.x' 
markets  of  Hie  Axorld,  as  Avell  as  general  i 
business,  land  ele.  are  lii|iiiduted,  Ihe  basis  I 
for  a  real  and  permaiii'iil  rise  in  a  .dues  eaii-  | 
iiol  lake  place.  Owing  to  (he  seareil.v  of  j 
cash  the  world  o\er  eauseil  by  Hie  wusli'  of 
I  he  three  greal  AMU'S  of  the  past  ili'i'ade,  I  In- 
loeking-up  of  eiii>i(al  in  luui-prodiii'l  ion 
enterprises  .'uid  tilso  great  (ioAernmeiil 
Miinieipal  and  IndiAidual  extra vagain'es, 
this  general  liipiida  I  ion  has  become  a 
lleeessit.A'.  Only  when  it  has  rim  ils  eeiirse 
Avill  there  be  eapilal  on  Iia nd  lo  tinani'e  new 
enterprises  that  will  add  lo  the  Averld's 


NEW  YORK  STOCKS. 


wealth.  The  ill  success  of  nexv  llelations 
has  proven  that  the  above  is  the  case  and. 
Ihcrcl'ore.  iicxv  fiiiaiiciiig  will  have  lei 
be  ixistponed  until  the  limes  xvarranl  the 
sail! 

The  wonderful  absorptive  |)OAver  of  Ihe 
Nexv  York  Slock  .Market  has  astonished  Ihe 
Avorld  in  that  il  is  Ihe  one  place  in  xvliieh 
decent  prices  could  be  obtained  for  any  large 
l)loeks  of  .securities  during  I  lie  past  eight 
months.  No  other  market  could  liaxe  pas¬ 
sed  through  siiidi  all  ordeal  without  a  series 
of  panics  Avliieli  xvould  liaxe  carried  prices 
doAAH  to  il.  miieli  loAxer  lexel  lliiiii  xx,)  have 
rei'enlly  seen.  .Since  I  he  beHermeiil  I  hill 
look  plai'c  ill  I  he  slock  iiiarkel  Inst  xxeek  il 
has  ri'sisled  all  bear  alliu'ks  xxcll  iind  I  In' 
shorts  gi'iieridly  speaking,  liiixe  bi'cii  fori'cd 
lo  I'oAi'i'  lit  a  loss.  Thi'i'i'  is  still  next  to  no 
public  interest  laken  III  till'  markel  wliieli 
remains  lu'ofessional.  The  •general  Ioip'  i;- 
niiii'h  ln'tler;  odd-lot  buying  has  iiiereased 
and  should  there  be  soiin'  faxiiriible  nexxs 
from  Wiisliiiiglon  Hie  market  is  in  a  stall'  to 
ndxiinee  before  il  settles  doxx  n  lo  niid- 
siimmer  dullness. 


llial  \\  iiiiixx  rig 
leading  eii ies  i 
\\  iiinxvriglil 
lliere  being  t' 

I  nion.  iil-o  t  X' 
loxvn  is  not  so 
liollses  being  e 
t  riel  i  -  of 
llle  lack  I 

is  the  enoi'iiioii.s  deiiiiiiid  iinil 
erciise  of  population. 

The  residential  di.-trie|,  also  part  of  the 
eommet'i'ial  distrii-l,  xs  ill  probably  be  nioxi'd 
into  Hie  Soiilli  side  of  the  (irand  Trunk 
I’lieilie  ll'iieks,  iis  tlnil  si  I'l  ion  of  till'  toxvM 
xvill  lie  Hie  mo.-t  <'oii  x  i  iiienl  for  Hiese  pur¬ 
poses,  and  Hie  I.  iideliey  ill  Hie  pre.-eilt  lime 
seems  to  be  toxvaril-  I  lie  .Soul  I,  sidi'  of  W  ain- 
xvriglit.  liirge  number  of  .Vmerieaii 

farmers  are  coming  to  this  seeiioii,  xx  liieli 
menus  added  prosperity  for  the  town,  iis 
these  men  iire  a  good  class  of  farmers.  'I'lie 
(irand  Trunk  I’lieilic  xvill  shortly  be  run¬ 
ning  a  regular  serx  ice  on  their  iiiaiii  line. 
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THE  CRADOCK  SIMPSON  COMPANY 


THF.  THAN.SPORT.VriON  HLILDING 

120  St.  James  Street,  -  (m  -  MONTREAL 


NHW  SI  l.iMiriH  .MILL. 


S.-, .-,(), 01)1)  HI  IIH 


Tim. St.  Liixvreiiee  I’lllpaiid  Lii  m  lier  ( 'or- 
P'  )iii  I  inn  at  ( !  ra  ml  I’a  bo:-,  I  ’.14.,  '  11  xx  liieli  .Mr. 
W  liilmer  of  I  lie  Wm.  Wliiliimr  A:  .Sous. 
I’liiladelpliia.  is  1  lu'  iiia.ior  .-i  o.-k  holder. 
I  Hilled  the  -oil  lii't  xveek  for  their  nexv  sul- 
|)liiie  mill  iM'iir  ( 'a  III piii  lll on.  xx  liieli  w  ill  be 
of  101)  Ions  eapaeil;.-  and  xvill  lie  com p|ei I'll 
to  use  next  seiisoll's  elll.  .Vl  tile  pi'esilll 
lime  itie.x  are  building  IK  miles  of  railroiid 
into  the  mill  site  and  I'Xpeel  lo  liaxe  Hii' 
eoiisl  riiel  ion  well  under  xx  <1  v  before  llii' 


i.OSS  IN 
V.\  BIAS 


LI  .MBHIt 


I'him'i;  .\i.iii:i(r.  .S\-k.  Tlie  main  see- 
tioii  of  Hig  b’ixer  Lumber  ( 'oiiiiiiiny's  new 
mill  XXiis  desiroxed  b\'  lire  oil  Wednesdipx. 
inxolxingii  moiieiar.x  ios- of  .S'').*)(). ()()().  w  liii-li 
is  eoxi'i'ed  bv  iiisiiriiliee.  Ofliees.  XVill'i- 
lioiise-.  planing  mill.  ele..  xvere  saxed.  Tlie 
mill  xvas  one  of  the  lariri'st  on  the  eontilieiit 
ilTlil  probabix  Hie  best  eijiiipped.  capable  of 
ellttillg  tiOO.OOH  feet  of  lllllllier  dilil.x.  It 
iiiploxed  oxer  six  iiiiiidi'c'd  men.  four  liiiii- 


eold  xveatlier  ill  tile  fall.  They  will  iiia II 11- i  dn  (I  of  w  lioiii  are  no w  idle.  Col.  Davidson, 
fai'tnre  liigli-grade.  easy-bleaeliiiig  snl|>liite.  ;  of  Toroiilo,  i-  pri  sideiit  of  1  lie. eoinpany,  and 
eliii'liy  for  the  Aim  riean  markel.  1  Sir  William  ^iack(n/.ie  is  a  direeior. 


29th| 

YEAR 


MAKE  YOUR  OWN  COMPARISONS 


1 29th 

YEAR 


^'otl  are  eoinpelent  lo  .jndgi  bi'lxxe<si  good  and  poor  Ib  al  F: 
.SInd.v  Ihe  eoiidilioiis  lociilion,  I  ran-porlalloii.  i  in  prox  eineii  1 - 
■Ml  the  e-seiilials  of  praetii-al  ainl  iirotilable  rial  e-iale  inxi 
Sliores  of  Lalxe  SI .  Louis. 


;la1e. 
and  liirei 
•simi'iit  ,'i 


I  i'liis  of  grow  I  II. 

•e  seen  in  oiir  properlii'- 


Dorval,  Strathmore,  Valois,  Lakeside,  Pointe  Claire 

c. 


Old 

aell 


llll 


A.  J. 


ESTES  &  COMPANY 

NEW  YORK  STOCKS 


Unlisted  Industrials  Bought  and  Sold. 
Quotations  furnished  on  all  Securities 


Securities  auction  every  Thursday. 
Lists  of  .Sales  on  application. 


118  ST.  FRANCOIS  XAVIER  STREET 


l>ltO(iKHS.SIVH  BH.tLTY  CO. 

The  tirst  aiiiiiial  meeting  of  the  I’rogres- 
sixe  Heallv  Co.  Ltd.  was  lield  on  .lime  ISIIi, 
I!)L;. 

The  I'ompaii.x'  oxx  11  a  siib-dix  isioii  knoxvii 
I  as  ■'  La  k,'x  iexx at  1 1  iidson,  Due.,  wliieh  ha; 

I  prox  en  to  be  ,1  \  iTy  popular  place.  Sexmral 
lattraelive  houses  haxe  alreail.v  been  built 
ion  Ihe  properly.  The  annual  slaleiiienl 
j  slioxved  ft  ver.v  satisfactory  ycitr's  business. 
I  a  dividend  of  lit)  per  edit,  being  declared. 

The  folloxviiig  directors  Avere  re-elected: 
President.  .Ios.  Wilson;  vice-president,  .lohti 
Fan|iiliiirson;  Frtink  .1.  Hodgson,  seerelary- 
Ireasiirer:  A.  Homer  Vipond,  A.  W.  Miilliin, 
H.  .1.  Miillan. 


Fast  Train  Service 

A  doll  llle  .!  r\  ice  b\  I  '.  I  ■  1,’ 

( ;  .T  1) .  XX  i I  II  boHi  station,',  on 
pi'opel'I.X. 

I.'i  I  rain.,  ilail.x  adiill  .  7e.. 
ili'i'ii  .'ll'. 

Ni'.'irer  to  business  I'elill')'  of  Hie 
t'ilx  ill  point  of  IliiM'  than  are  maii.x 
pa  rl  s  of  I  III'  ei  l.x  i  I  -elf. 

i*eriii:iiieill  Works)  ;iimI  I  lll|•rov,•lllelll  s. 


ami  iiislalling  eoiierele  siil 
sewer-.  xMiler-iiiaiiis  ami  eb 

S«'«-  lo'fori'  .v,Mi  Im.A'. 

-nil  '  von. 

(W)  .'I 


llial 


xxalks.  and 
etril'  liglil. 

■M  a  k>'  X  oiir  oxx  n  a 


10' 

I'll. 


Cash,  $5  Monthly 

lei  III .  w  ill  ...i.nri'  an ' 


a  foot 
and  up 


\. 

ipnn 


Tlioim.'iml-  of 
Miinii'ipalilies 


Dor  \. 'll 


irge  i.nllax  , 
lo  eoni  rol  'I'X  (  r;il 
I  bis  I'a-I  grow  iiig  dir.l  riel . 

\\  e  build  Imll-es  ;i  I  <■( 
I'liellls.  ami  i;ixi'  li  li  \  ea.l's 
prii'e  of  Imiise  ami  laml. 

being  speiil  b\  IIS  in  gr.'idiii 
;i  ml  I ’oi  11 1  e  (  la ii'i'  in  la  \  iiii 


pi  I  a  I 


W  (■  XX  ill  -lioxx  'oil  Hii 


pi'operl  I 


1 1  .■III',  Him 


•  al. 


p.iii.  Ill 


•  Ini'. 


6' '  Quarlerly 


(iKANII  T'Kl'NK  WHHKLY  HAUMNdS 

(ii'iind  Trunk  earnings  sliowed  a  gtiin  of 
about  1)  per  eenl.  in  the  second  week  of 
.lime,  the  lignres  being  .'''l,14;5.!)7l,  as  com-  I 
ptired  xvilh  .K I .O.K),  1 7 1  in  the  siime  xxfid:  a  i 
year  ago,  or  an  increase  of  S1)3,K(K). 


29th, 

YEAR' 


I'dr  ;i  siciitls  iiii'l  ncjici'ims  In 
coiii*’  hii.v  Miircil  Trust  (M>lil 
IUukTs  hrurini;  (»  pur  (•ciil.  ua.v- 
;i  l)l(‘  (|unrU*ri\ .  Di'iiuiuiiiat  ions 
of  $100  and  ituiUi|)I('s. 

•JOtli  ^far. 

Ksiablislu'tl  TSs.'y. 

Inoorporali’d  lOlB. 

$1,000.01  Ml 
!..'>(  M).IM  lo 
:i.OOO.tMM» 


<'api(al  TuUy  paid. 

Urs(*r\  c . 

'Tolal  U'^sfls . 


MARCH  TRUST 


<  (IMI'.VN^  ,  LI.MI  I  HD. 
I'el.  .Main  .•t7!ll  .Vli  Depts. 
ISti  St.  .Lillies  .S(.,  .Miiiitrenl. 

Mail  free  booklet  lo: 


N  .A  Al  1; . 

.\  DDHI.s 


6' '  Compound  Interest 


\!!(>vAcd  (lit  (»ur  l'*ii''st  Moi'i- 
KiiUD  tiold  Itoiid  Sa\inv!;K  Ac- 
foum  K.  compiii'.'tl  (piiiricrly  on 
on  all  aiiiouuts  as  ri  i'ci vcd. 

One  Dollar  opens  an  aeeouiu 
l».\  mail  or  perstmally. 

■■  l‘ay  in  any  asnomit  any 
tiuK  .  ■  .\l>soluiely  secured  l»y 
I’irsi  Morijraize  on  Moniroal 
<’it.\  Kealiy  and  As>els  of 


,29th 

'YEAR 


.  .. J... 


/ 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JUNE  21,  1913. 


Investment 

Opportunities 

The  present  low  prices  of 
securities  is  undoubtedly 
the  investor’s  opportim- 
ity.  Many  stocks  of 
undoubted  merit  are  sell¬ 
ing  far  below  their  high 
point  and  if  purchased 
now  will  yield  a  good 
return. 

We  shall  be  pleased  to  send 
you  our  letter  showing  the 
most  attractive  stock  in  each 
class  of  investment. 

F.H.  Deacon  &  Co. 

Members  Toronto  Stock  Exchange 
INVESTMENTS 

97  Bay  Street 
Toronto  •  Canada 


and  steel,  but  what  is  to  be  regretted  is  that 
people  in  the  business  arc  deterred  by  tariff 
conditions  from  increasing  the  primary  and 
basic  lines  of  manufacture — that  large 
secondary  industries  are  growing  up  whose 
existence  may  depend  on  the  maintenanee 
of  .supplies  of  raw  material  entering  at  low 
duties  or  even  duty  free;  that_  these 
conditions  will  make  it  increasingly  difticult 
to  get  tlic  primary  industries  estaiilislicd  in 
Canada. 

- '■ — - - — ^ ^ - - -  I  “Thij  oiifcomc  may  he  a  condition  of 

Past  Year’s  Unfavorable  Conditions  and  Higher  Costs  and  Deiays!|,'}plf'ro|,.;',Xofi™rtin7ts™ri!?J^t^^^^^ 
Have  Been  Eiiminated,  and  New  Facilities  Wiii  Ensure  a|  "“"“'X-rS! 

Greatly  Increased  Output  of  Finished  Steel— Some  Interesting !  «'rc. 

Statistics  of  Two  Years’  Operations— Mr.  Plummer’s  Statement  '“Vi.c  'tnith'  of  wimi  i  iiavc  said  may  i.c 
at  Annual  Meeting. 


MR.  J.  E  FLUmiER  PREDICTS  GAIN 
OF  $800,000  IN  DOMINION  STEE 
CORPORATION  REVENUE  FOR  IMS  YEAR 


r 


The  annual  meeting  of  the  Dominion 
Steel  Corporation  was  held  in  Montreal  on 
Wednesday.  Mr.  .1.  II.  Plummer,  presi¬ 
dent,  reviewed  the  liistory  of  tlie  eorpora- 
tion  for  the  past  three  years,  and  e.xpressed 
grc.at  optimism  for  I  lie  •  jiresent  year. 


I’lninmer  said  that  altlioiigh  the  govern¬ 
ment  liad  not  hesitated  to  admit  tliat  lh(> 
representations  mtide  to  them  respecting 
the  alisonee  of  duty  on  wire  rods,  in  parlien- 
jar,  and  tlu'  anomalies  iiiul  ineonsisteneies 
in  the  iron  and  steel  tariff  in  gener.al  are 
well  founded,  any  effort  to  eure  tliese  tlefeels 


,mL.  II  II-  •  .  .  •  •  1^.  .  I  plaee  the  industry  on  the  same  level 

•Thcdclaysanddisappointmcnts.neidental  posiponed  for  another 


to  the  great  eonstriietion  programme  that 
has  been  under  way  during  that  period,  are 
now  over,”  he  stated,  ‘’and  tlie  company 


I  year.  I’nder  present  eondit ions,  the  eor- 
I  poratioii  will  lie  forced  to  refuse  supplying 
j  wire  rods  for  tlie  Canadian  wire  .and  nail 

,  .  11-1  11  I  manufacturers,  as  tlie  whole  output  of  nxl.s 

IS  showing  splendid  earnings,  1  have  been  i  . 

.asked  to  estimate  what  we  should  do  this  |  mills.  These  mills  have  been  so  eonslrueted  i  One  might  go  fai  t her  and  sa\  that 


veritied  by  consideration  of  wliat  has  lieen 
done  with  the  enormous. amount  of  capital 
expended  in  recent  years  in  t  he  enlargement 
of  our  Canadian  iron  and  steel  plants.  We 
have  all  spent  very  large  amounts  but.  with 
trifling  exeeplions,  the  money  has  gone 
either  to  extend  or  (‘onstrnef  finishing  mills 
or  fo  increase  the  aiiionnt  of  steel  to  be 
passed  tlirongh  sneli  mills. 

“We  have  built  one  furnace  for  the 
express  purpose  of  making  foundry  pig 
iron  and  there  lia\e  lieen  moderate  exten¬ 
sions  elsewhere  looking  to  the  same  object. 
.■\part  from  tliese  I  know  of  no  instaiii’es  of 
extensions  for  the  supply  of  basic  materials. 

‘•'I'lial  all  this  lias  a  very  serious  bearing 
on  I  lie  future  of  the  steel  indnsfrv  in  Canaila 


I  year,  and  I  have  no  hesitation  in  saying!  that  their  eapaeitv  can  lie  doubled  at  very 
,  that  with  our  enlarged  and  improved  plant,  j  little  additional  cost. 

i  our  net  mirnings  in  liM.’}  should  lie  at  least  Mr.  Plummer  expressed  regret  that  llio 
i  .SSOO.tlOd  in  c.xeess  of  those  of  the  iiast  year."  country  was  importing  sneli  an  enormous 
"Tile  conditions  of  the  (last  year  were  |  amount  of  steel  material  tlial  eonld  be  pro- 
not  V(‘ry  favorable  for  the  I’beel  Corpora- j  dneed  in  Canada  under  iiroteelive  measures. 


TORONTO  STOCKS. 

The  following  arc  the  quotations  of  stocks 
listed  on  the  Toronto  Stock  Exchange:- 


Ask 

Bid 

Hrazilian . 

8S  <4 

88 

H.t '.  i'aekers,  eom . 

130 

H.C.  Haeki-rs,  pfd . 

H(-ll  'Feleplione.  ........ 

1-1.3 

Hurt,  F.  eom . 

Hurl,  F.  N.,  pfd . 

93  . 

Can.  Hread.  eom . 

H.Ug 

!93i 

( 'aiiada  ( ’em.,  eom . 

271  -. 

27  >  4 

( 'anada  ( '('in.,  pfd . 

Can.  Interlake,  com..  .  . 

04  . 

Can.  Interlakc,  pfd . 

93 

(.'an.  Gen.  Electric . 

107 

Can.  Mach.,  com . 

tit)  . 

( 'an.  Loco.,  (‘om . 

43 

Can.  Loco.,  pfd . 

90  . 

('.H.R . 

..  219 

2i8>3 

Canadian  Salt . 

..  113  . 

City  Dairy,  com . 

. .  102 

101 

City  Dairy,  pfd . 

. .  100 

09  H 

('onsumors  (las . 

..  181  . 

Detroit  United . 

64 

Dom.  Canners . 

07  . 

Dom.  Canners,  pfd.  .  .  . 

..  9834  . 

D.I.  &  Stc('l.  pfe'i . 

47 

46  }i 

Dom.  Steel  Corp . 

43 

Dom.  Teh'graph . 

. .  i02  . 

Duluth  Superior . 

“>(> 

Elec.  Dev.,  pfd . 

,84 

Illinois.  Df(J . 

Alacdonald . 

47 '4 

47 

Alaekav,  eom . 

79 

Mackav,  pfd . 

00 

Maple  Leaf,  com  . 

.30 

47 

Maple  Leaf,  pfd . 

93  1 

Mexican  L.  &  P . 

04 

tion.  The  adverse  tr.ade  conditions  of  the 
closing  months  of  Hill  seriously  affected 
the  profits  during  the  early  part  of  the 
year,  while  the  additions  to  the  plant  were 
nof  completed  in  time  to  show  returns  on 
the  heavy  expenditure.  The  cost  was  also 
higher  than  anticipated  and  f.nrtliermore 
the  work  was  delayed  through  the  inability 
of  the  builders  of  machinery  to  deliver  on 
time  flic  equipment  ordered.  The  work 
I  of  installation  also  retarded  the  Sydney 
out  put. 

"All  these  drawbacks  are  now  done  away 
I  with,”  Air.  Plummer  assured  the  share- 
I  holders,  “and  the  new  facilities  wliieli  were 
!  forced  on  us  liy  file  tariff  eoiiditions  will 
enable  ns  to  greatly  increase  onr  output  of 
finished  steel.  No  further  extensions  are 
lieing  considered  and  the  eompnay  can  now- 
go  ahead  in  a  manner  never  before  possilile. 
The  financial  .stringency  might  possibly 
affect  business  lint  we  have  little  fear  on 
this  score  as  any  slackening  np  of  business 
in  the  Dominion  will  probably  have  little 
effect  on  the  demand  for  steel  products 
owing  to  the  present  phasi'  of  the  country's 
development." 

DisriisNcs  the  Tariff. 

In  discussing  the  tariff'  conditions  Mr. 


"Taking  iron  and  steel  products  alone, 
and  counting  only  sneli  as  in  onr  present 
I  state  of  development,  are.  or  should  be,  | 
inade  in  Canada,"  lie  said,  -’I  learn  tliat 
onr  imports  for  the  twelve  montlis  ended 


tMexico  Tramway . 

Aloiiferey,  pfd . 

Monarch,  com .  7t) 

Monareli,  pfd .  tl.'i 

N..S.  Steel,  com . 

Ogilvie,  com . 

J’aeilie  Hurl,  com . 

I’aeitie  Hurt,  pfd .  S7 

J‘enman’s,  com .  ')4 

t  Penman’s,  pfd .  H-t 

Jhirto  Itieo  J{v . 

K.  no . _ 

Itogers,  com .  l.'i.'i 

Hogers,  pfd .  ll’i 


;i() 


11)0 


tons,  valued  at  .'?7.2I{4.()00.  as  against 
1 . Hi, S. 000  tons  in  1000,  valued  at  .'*2..S,SO.OOO. 

"This,  of  eonrse.  lakes  in  only  the  less 
finished  articles,  as  the  low  average  price- 
shows.  'Faking  the  wliole  line  of  iron  and 
steel  and  manufactures  therefrom,  exclud¬ 
ing  only  antomohiles,  the  itierease  is  very 
striking.  'Flic  lot, -il  in  IttOit  was  .'¥10,717.001.  ' 
and  in  the  year  ended  .March  iilsl,  lOIO. 

si:{,s,04s,:!0i. 

"'Fliese  lignre.s  .are  very  signilieant;  lliey 
have  at  le.ast  this  salisfaeiioii  for  ns,  i  hey 
show  tliere  is  a  firaetieally  unlimited  market  i 
for  everything  we  (‘an  make. 

Soroiidary  Inilti.vl  rir.s.  i 

“It  is,  I  think,  a  lamenfahle  featnn'  that  ^ 
a  strong  lendeney  of  the  iron  and  steel  tariff 


CONSOLIDATED  BALANCE  SHEET,  MARCH  31,  1913. 

Supplementing  the  brief  report  of  the  balance  shed  in  last  wi'ek's  Einanti.m.  Times 
w'c  putilish  tlic  complete  statement  as  at  March  31,  HI13: 

ASSETS. 

Cost  of  properties  of  the  scvcT.al  consfitnent  companies. 

Less — Keserves  for  depreciation  and  exhaustion  of 
mineral  areas . 


Discounts  and  premiums  on  securities,  etc. 


Sinking  fund  cash  in  liands  of  trustees . • . 

Current  and  Working  Assets; 

I  n  veil  lories .  .S4 .000, 007. .'i  1 


Accounts  re 
Cash . 


l•ei\;illlle 


Jfns.sell,  M.C.,  com. 

Hmssoll,  Al.C.,  pfd . 

Sawyer  Mas . 

Sawver  Mas.,  jifd . 

SI.  L.  &  C.  Kav . 

Sliredded  Wheat,  com.. 
Stiredded  Wlieal,  pfd..  .  , 

Spanisli  Hiver,  eotn . 

S|)anish  Itiver,  pfd . 

Steel  of  Can.,  com . 

t.StecI  of  Can.,  iifd . 

'I'ooke  Hros.,  com . 

'Fooke  Hros.,  (iref . 

'Foronlo  J’aiier . 

Toronto  Uailwtiy . 

'Fnekells,  com . 

Tneketls,  pfd . 


Winnipej 


3’2 
•SO 
30  ' 
<)l 


Deferred  Charges  to  Profit  and  I.oss: 

Insnriiiiee  and  oilier  expenses  paid  in  tidvanee 


I.IAKILI'ITES. 

Funded  and  .Morigagi'  Debt: 

Dominion  Coal  Company  Limited: 

First  morigagt'  ,  lionds . 

Ollier  Honds  iitid  .Mortgages . 


Railway . 

HANKS 

Commerce . 

Dominion . 

Hamilton .  202 

Imjieriiil .  211 

Alcrchants . 

Metropolitan .  101  ' 

Alolsons .  104 

Alontreal .  230 

Nova  Scotia .  2.'')7 

Ottawa . 

Hoyal . 

Standard . . . i . 

Toronto .  20fi 

Union .  137 

LOAN.  TRUST,  ETC. 

Canada  Landed .  Hit) 

Can.  Permanent .  180 

Central  Canada . 

Colonial  Invest . 

Dom.  Savings . 

Great  West.  Permanent.  . 

Hamilton  Provident . 

Huron  &  Erie . 


133 

120 

43 

42*1 

•‘20 

!»2 

19 

.so 

4.3 

,80 

!»3 

13S 

43 

104  . 

<t2 

193 

•221 

204 

Dominion  Iron  &  Steel  Comiiany  Limited: 

First  mortgage  -V  r  bonds .  .87.  lOO.tMIO.OO 

Consolidated  mortgage  .V  ,  bonds .  ti.,S I  1  .,s73.3.'! 

Cnmlx-rlaiid  Railwtiy  tV;  Coal  Conipan.v: 

First  mortgage  ,  bonds . 

Dominion  Steel  Corporation  l.imited: 

~i‘  f.  .'i  yejir  debentures . 

ti',  Kmiiloyees'  delieninres . 


1. 17. St) 

'l]otiil . .  823,0 1  I,.')  10. 17 

Current  Liaiiilities: 

l.oaiis  and  aeeonnis  payable  (of  wliieli  .84.02(1.007.71 

are  secured  under  section  8S  of  (lie  Hank  .\et  )  .80,122,070.0.8 

Dividends  piiyatde  April  I.  101.3 .  I!»3.‘.*02.00 

.\eerned  interest  on  bonds .  201,7o4.2l 


'File  report  was  iidiqited  ami  tin'  retiring 
lioard  of  direetors  niianimonsl.v  re-elected 
as  follows:  .Sir  If.  Montagu  .\IIaii,  Geo. 
Caverliill.  Hon.  Geo.  ,\.  Cox,  Hon.  |{.  Dan- 
dnraml,  Hon.  Kobt.  Maekay.  Ibni.  I)a\i(l 
MaeKeen,  Sir  Win.  MaeKeti/.ie.  Win. 
.MeMaster,  Col.  .lames  Miisiin.  Frederic 
Nieliolls,  Col.  Sir  11.  M.  Pellatl,  C.\'.0.; 
.(.  11.  Pinnimer,  J’ri'sident  of  (he  Cor|>or;i- 
tion.  Steel  :mil  Cotil  Companies,  W.  (!.  Ro.ss, 
Right  Hon.  Lord  Sirallieona  and  .Mount 
Roytil.  Sir  Win.  C.  Van  Horne,  .1.  R.  Wilson. 

.\t  a  snlisef|neiil  meeting  of  the  newl.v 
elected  board  of  directors  tile  following 
oflieers  were  elected :  -Prf’sideiit.  .Mr.  .1.  11. 
Plummer:  vie<‘-pres.,  .Sir  Win.  C.  Van  Horne; 
is  to  build  np  seeondar.v  industries  in  Can-  i  secretary  ami  treasurer,  Mr.  C.  S.  Cameron; 
ada,  (b'pending  ufion  foreign  mannfaetnrers  !  asst,  see’y  and  (reas.,  Mr.  W.  A.  Doig. 
for  their  raw  material.  1  am  quite  well  Exi'cntive  eommittei':  'Ftie  president,  the 
aware  that  fix'  Canadian  plants  cannot  as  vice-president.  Mr.  .1.  R.  Wilson,  Mr. 
yet  cope  with  the  great  demand  for  iron  Freiii'ric  Nieliolls,  Col.  Sir  Henr.v  M. 

Pellatl,  C.V.O.;  C.  S.  Cameron,  seerelar.v. 

The  aiinonneemenl  was  mad(‘  after  the 
me(‘ting  tiiat  in  tlx'  fiilnn*,  (inarterly  ri'ports 
will  1)*‘  issued. 

NEW  BANK  BRANCHES. 

llonston's  Hank  Diri'ctor.v  for.Inm'  sliows 
20  new  br.anchcs  opemxl  and  .8  closed,  a  net 
gain  of  12.  making  the  total  in  Canada  2.000, 
witli  l.'i  in  Newfonndland  and  ti.'i  elsewhere. 
F'ollowing  are  the  changes; 

BrnnclicN  OpenexL 

Abbotsford,  Qne.  Hoelielaga:  Appb'  Hill, 
Out.  Hoehelaga;  Cainlaetiie,  Ont.  Cornmeree; 
Es(]nimanlt,  H.C.  Hritisli  North  .\meriea; 
Estevaii,  Sask.  Ottawa;  Hinaiia,  Cuba. 
Lnyano  .St.  Royal;  .Montreal,  (,)ne..  Notre 
Dame  (ie  Grace.  Royal;  .Montreal  Qne., 
St.  Catllerine  St.  \\'est,  Quebec;  Pelee 
Island,  Ont.  .Merchants;  Quebec,  (jne.,' 
St.  .lolin  ami  d'Anlneiiil  .Sts.  Coniineree; 
St.  ('let,  (,)n(‘.  Pro\ ineiale;  St.  Laurent, 
.Montreal,  (jiie.  Ko.xal;  .St,  Pie,  (jne. 
Hoehelaga;  Selkirk.  .Man.  Hritisli  Norili 
Aiix'riea;  'Foronto.  Out..  Clinreli  and  \\  el- 
lesle.v  ,S(s.  I'nion:  'Foronlo.  Out..  Kglinglon 
A\(‘.  Dominion;  'Foronlo.  Out.,  (,>neen  St. 
East.  .Montreal:  Vie!  oria\ ille,  (jne.  Pro- 
\ineiab‘;  Wa.v's  .Mills,  (jne.  (.liiebee;  Wel¬ 
land.  Out.  .Montreal. 

Itraiiclies  Clostxl. 

Itassano,  ,\lta.  (jnebee;  Fdiiioiilon,  .\lta..  : 
MeDongali  A\c.  Ro.\al;  Halbrite.  .Sask,. 
.Standard;  Kerwood.  (tut.  .Sterling;  .Me'Fag- 
gart,  Sask.  .Standard:  .Sontli  Poreiipiiie.  Out. 
Oi  (a  wa  :  Vaiieon  \  er,  H.C..  Hroad\\a.\  Wes|, 
V:ilieon\  cr;  \'iet  oria  \  ille.  (jlle.  (jllebee. 


877. 180. 47  LOO 
8,431.200.20 


.808,740,181.37 

3,28(),0!)2.30 


.738.3!(2.17 
12."), 0.30.00 


r.8(!0,12.').08 

388.0(10.01 
.880.28.-, ,138. 72 


.80.7!14.. -,00.00 
00,228.01 


8  0.884.728.04 


I3.!tl  1. 873. 33 
1.107.000,00 


.81. 


->00.000.00 

.'i0,<»47.80 


Reserves ; 

Contingetit  and  other  funds . 

Preferred  dividends  aeerned . 

Gutstaiiding  stock  interests  in  eonslitnent 


•ompanie: 


202 ' . 

210 

2ir»':, 


18.-) ' 

80 


130J«. . . 


133 


210  = 


Imperial  Loan . 

;l=!‘.ndc(l  Hanking . 

131  >2 

Lon.  &  Canadian . 

121  3  •. 

National  Trust . 

218 

Ontario  Load . 

107 

Ontario  L6an  20%  paid.. . . 

131 

Real  Estate . 

1033  - 

Tor.  Gen.  Trusts . 

1,83 

Toronto  Alortgage . 

148 

Toronto  Savings . 

200 

ISO 

BONDS. 

Canada  Bread . 

89 

88  31- 

C.N.R.W.R . 

Doin.  Canners . 

97  ?4 

Dom.  Steel . 

Elee.  Development . 

90 '3. 

Gt.  Nor.  Ry.  Can . 

Keewatin . 

Laurentide . 

Alexieon  Eh'ctrie . 

Alexiean  1,.  (&  P . 

89  33. 

Pc-nman’s . %  .  . .  . 

9434I  . 

Porto  Rico  Railways . 

Rio  .fan.  1st  Mortg.  5  p.c.. 

100  . 

Sao  Paulo . 

Spanish  River . 

94  I  . 

Steel  Co.  of  Ca'>nada . 

97  . 

Capital  Stock: 

Preference  shares  of  eoriioration . 

Pref(“rred  Stocks; 

l!)ominion  Coal  Company  Limited . 

Dominion  Iron  &.  Steel  Conipan.v  Limited  .  . 

Common  stock  of  corporation .  .83(1,800,200.00 

Less— Held  by  const  it  neiit  companies  .-),(H)0,000.()0 


Surplus: 

Total  surplus  of  the  several  eonstitnent  eomiianies 
at  dates  of  aeqnisiti(,n  in  exee.ss  of  premiums 

paid  on  purchase'  of  stock  thereof  . . 

Profit  and  Loss  balance . . 


8:!0.',.(i.-<0.4.-, 
10.-, ,000.00 
.■■)7,2I2.IS 


87,0()0,000.(»0 

3.000.000.00 

.-,,000,000.00 


3 1  ,S!»(i,200.0() 


().i»08.3!Mi.l!» 


',27. .Sty. 03 


40.800.200.00 


•81..", .-I,!  18. 18 

883,0 12..-, 5 


PROFIT  &  LOSS  FOR  TWO  YEARS. 

Owing  to  the  broken  periods,  consequent  on  a  ehaiig*'  in  the  company’s  fiscal  year, 
it  was  impossible  to  make  comparisons  witli  previous  reports.  Tlie  company 
.  which  is  dccidedlv  instructive: 


*ex-riglit9.  tex-dividend 


provided  the  following  compari.son, 

CONSOLIDATED 

Not  earnings,  after  manufacturing, 
selling  and  administrative  ex¬ 
penses,  but  before  provision 
for  sinking  funds,  (ii'precia- 

tion  and  interest . 

Deduct  —  Provision  for  sinking 
funds,  exhaustion  of  minerals 
and  depreciation . 


PROFIT  AND  LOSS  AUUOl’NT. 

Year  March  31,  1913.  Year  March  31,  HI  12 


.84,714, n,-,7. 77 

l,00!),6.',0.(il 

.83,704,4(17.1(1 


Deduct  also — Interest  on  lionds 
and  loans  (less  proportion 

chargcalilc  to  construction).  .  .8!,24(),0ol.41  -8 1,1 32, 981. .'53 

Proiiortion  of  discount  on 

bonds  sold  .  84.788.18  1,33 1,7.39..'’, 9  80.387.1.',  1,219,308.08  cut  me. 

'Flio  Adjustable  Hed  Spring  Manntactnr- 


LOCAL  TRADE  REVIEW. 

HradsI rect ’s  ,M<iii1  real  Weekly  trade  re- 
pert  follows: 

'Fliere  has  iiol  been  an.v  material  eliaiige 
in  wlioles.-de  business  during  the  past  week. 
'File  Weather  has  been  tine  but  tile  crop  out¬ 
look  is  still  nneertain.  .\dviees  from  tlie 
North  West  in  most  centers  are  not  as 
satisfaetor.v  as  (hey  might  he,  and  under 
these  eoriditioiis  trade  is  not  as  aetiid  as  it 
otherwise  would  be.  'File  adiaiiee  in  (he 
price  of  wheat,  has  caused  a  rise  in  the  Hour 
market,  spring  wheat  grades  advancing  20 
cents,  per  barrel.  'Fhe  tendency  in  the 
market  for  rolled  oats  is  that  prices  will 
advance  about  len  cents  per  barrel  before  t  lie 
week  is  ont.  Relined  sugar  is  more  active 
blit  sales  are  not  as  large  as  (hey  slionid  be. 
Molasses  is  offering  freely  at  about  one 
cent  per  gallon  below  that  of  a  week  ago, 
but  buyers  claim  they  have  snllieierit  stock  ! 
on  hand  to  last  them  till  the  fall.  'I’he  hide 
and  leather  markets  rule  (piiet,  lint  prices 
are  nnehanged.  'Fhe  export  grain  trade  j 
from  thi.s  port  during  (he  past  week  is  about 
the  heaviest  on  record,  a  large  iinmlier  of 
tramp  steamers,  filled  to  their  capacity 
with  grain  leaving  port  (liis  week,  one  of  i 
wliieli  took  (he  largest  cargo  of  grain  ever 
sent  ont  from  Montreal.  'Fhe  stock  market 
showed  sonx'  improvement,  values  in  most 
(‘ases  lieiug  more  prononneed,  but  biisinr*ss 
is  confined  to  limited  df'alings.  'File  nionr'v 
market  is  not  as  strong  as  it  was.  altliongli 
there  has  lieen  no  change  in  rates,  (irivate 
moix'.v  and  some  of  onr  big  estates,  are  iiiori' 
ready  to  loan.  Remittanees  and  city  eol- 
loei ions  an' rather  iioor.  Retail  trade  in  the 
big  stores  lias  been  fair.  I 

MANITOBA  (TIARTEKS. 

N'ew  incorporations  announced  in  the 
Manitoba  Gazette  include  one  million-dollar 
880,(142.80  company,  tlx*  Citizens’  Investment  Cor- 
Iioratiou  Ltd.,  provisional  direetors  E.  L. 
'Favlor,  Al.  L.  A.  for  fJimli.  A.  AI.  White 
(Itegina),  D.  AI.  Ross,  .1.  W.  Lnnix-.v,  and 
11.  M.  Leach. 

Hrill  Cafeteria,  Ltd.,  820,000;  H.  R. 
Hendury,  N.  IL  Hrill,  and  Angelo  .1.  Val- 


2,438.430.7.3 
.8S0.28.'’,. 438.72 


Quality  Printing 

The  dominant  note  of  successful  competition  in 
the  printing  business  is  sounded  in  the  produc¬ 
tive  efficiency  of  a  plant.  ^The  plants  of  Southam 
Press,  Limited  will  serve  your  every  requirement, 

FINANCIAL  BOOKLETS,  WEEKLY  CIRCULARS 
AND  HOUSE  ORGANS,  to  increase  and  hold  customers, 
merit  your  investigation.  The  Southam  service  is  universally 
used  by  the  leading  Financial  houses  throughout  Canada. 


SOUTHAM  PRESS,  LIMITED 


MONTREAL 

Winnipeg 


Office, 


TORONTO 
900  Union 


Trust 


WINNIPEG 

Building 


it  lias  a  serious  bearing  on  the  liiiam-ial 
position  of  (lie  Dominion." 

Doiiiiiiidii  Cdiil  Out  pill. 

Till'  onipnf  by  the  Dominion  Coal  for 
(he  year  was  .->,  l.sO.OOO  ions  against 
.3. .-)()(•,()()()  in  1910.  'File  steel  depart  nient  is 
proving  very  satisfactory;  six-  blast  furnaces 
are  now  in  operation,  live  of  wliieli  will  run 
from  oni'  end  of  tlx'  year  to  the  other,  and 
all  the  mills  are  rniiniiig  at  full  eapaeitv. 

31st  of  March  last  amounted  to  2.7:i(MK)0  , ‘■"'"l>=‘"y's  st.-aiiiers  ixiw  nnml.er  2!t. 

!  witli  i\  total  toiuia*;!*  of  KiO.OGO  tons. 

Klortioii 


Inside  Toronto  Property 

Wc  have  several  particularly  desirable  investments 
in  partially  developed  property  right  in  the  midst  of 
the  most  actively  moving  section.  Investors  wish¬ 
ing  excellent  returns  on  an  investment  of  the 
utmost  security,  should  write  us  for  particulars. 

Dovercourt  Land,  Building  &  Savings  Co.,  Limited 

W.  S.  DINNICK.  President: 

TORONTO,  Ont. 


84  KING  STREET  EAST  -  - 

IVIuplioiu*  Main  7281. 


To  Bankers  and  Financial  Institutions 

^’onr  atti'iition  is  called  to  a  simpb'  and  convenient  utility, 
till'  “I’UI.I.  F.V.STEN'ER,”  wliieli  replaces  Rubber  Hands  aiiii 
is  mneli  handier  ttian  siring,  (ape  or  strap. 

No  bnekb'.'.  or  kiiols  to  iii'.  The  wliole  thing  is  in  the  pull. 
The  PULL  FASTENER  will  keep  in  a  eompa(‘t  and  I'on- 
veiiii'iit  form  all  kinds  of  Doen nn  nt s,  .Seenrili('s,  Hnndle.s,  etc. 

Hriees:-  12  ineli  lengths  .  .  jx  r  2.3  81.10,  pi'i-  1 00.  .  .  .  83.80 

Hi  inch  l('ngtlis.  ..  per  2.3  .  .  1.1.3,  per  100....  -1.0.3 

20  ineli  lengths.  .  per  2.3  .  1.20,  per  100,  .  .  .  4.30 

'  Trial  rrspor  I  full  y  soIu'iIimI.  .Mntlu  In  niiy  loiijjL^li  ilcsiroil 

THE  JOHN  A.  FISHER  CO.,  -  1  Wood  St.,  TORONTO,  Ont. 

rii.oif  N. 


The  Canadian  Appraisal  Co.,  Limited 

St'ientHiv  Apiiniisul.s  for  lii.siininco,  Finiinciul 
and  otlxT  purposes. 

CniniEST’OX  1>KX('E  SOEICI  TED. 


McKinnon  Building,  TORONTO. 


4  Hospital  Street,  MONTREAL 


SELECTED  MAL  ESTATE  INVESTMENTS 

PHIPPS-NEFF  Ltd.,  Toronto,  Can, 


IB  VirrOHIA  STHFKT. 


IVI<‘|»lioiio  Main  1S,> 


TORONTO  STOCK  BROKERS 


has 


.83,9.3.3,181.3(1 


83,0.34,.3.38..3ti 


man,  A.  -J.  Hniiler.  L.  C.  Ha/b  tt,  and  G.  E. 
Dnis  (all  of  (iraiid  Forks;,  and  otlx-rs,  to  do 
b'isiness  of  mannfaeinn-rs  and  dealers  in 
nx'clianieal  grain  saving  dei  iees. 

'Fix-  Ri'liaiiee  Alereaiilile  .Vgenev,  Ltd., 
.8.3(l,0(Kt;  (J.  W.  .Smith,  A.  Hill,  A.'Hiiglit. 
and  C.  .1.  A.  F.  Stanle.i . 

The  Daeotah  .Store  eoniiiaiiv.  Ltd.,  j 
.82(),l»()0:  W.  Shanks,  E.  F.  I’iper,  C.  H. 
•larvis,  (!.  Aixb.-rson,  at  Daeotali. 

DOM.  BRIDGE  EARNINGS. 

The  net  earnings  of  the  Dominion  Hridge 


LAURENTIDE’S  ISSUE. 

W('  understand  (hat  tlx'  Lanrentido  (!'oin- 
pany  Liniiti'd  will  issue  at  an  early  dale. 
82,I()(),0OO  eominon  sto(>k  at  par,  in  the 
pro|iortion  of  oix'  new  share  for  tlirc'c  old 
shares.  ^  'Fliis  will  rt'preseni  riglit.s  of  about 
.822  to  .82.3  a  share.  Tlx'  present  paid  iiji 
capital  is  .87,200,000,  and  thj'  authorized 
eaiiital  810,000,000. 

A  GoOd  -MARKET,  this 
(Tiiurntoii  Davidson  Ac  Co.) 

Lo(ik  when'  oix'  may,  it  is  still  impossible 


Add- 


Net  earnings . 

-Balanei'  lironglil  forward. 


Less — Dividends: 

On  prefen'iiee  shares . i 

On  preferred  stocks  of  con¬ 
stituent  companies . 

(3n  common  stock . 

Halanee  carried  forward . 


S  437,.300.00 

.300,000.00 

1,277,101.00 


82,372,007.37  .81,833,109.88  ing  company  of  WesO  rn  Canada,  .8,70,000; 

784,94.3.98  8  7.34,980.10  L.  F-  Harriinan.  A.  Schmidt,  .M.  .J.  William- 

—  - -  - -  son.  A.  M.  Gow,  Francis  I’oole. 

■83.137  01 3. .33  .82,370,149.98  'I  lie  Keinforecd  Hriekwork  eoinpany. 

Ltd  ,  .8100.000;  M.  F.  .Sproule,  H.  F.  Kidder, 

S.  blind,  I*.  C.  J.oekc  and  F.  R.  .Sproide  to 
;  take  over  (lie  liusiness  of  the  Ri-inforeed  . 

300,000.00  Hriekwork  compan.v,  HK)  Carlton  building,  i  will  shortly  offer  tlx 

2,274,001.00  1,’2’23,2()4.(X)  1,783,204.00  I’oriage  avenue,  Winnipeg.  J 

.8883  01’^  33  .8784,943.98  'J'ho  Nel.son  Grain  Saver  conifiany  of  |  J  Ix' notes  are  part  of  an  ant  liorized  issue 

_ : _ I—  - ;  Canada,  $100,000;  J.  D.  Bacon,  F.  L.  Good- ;  of  .830,000,000. 


Compan.v  for  t  lie  lialf  year  ended  Ajiril  30t  11  !  *"  |ioint  to  anv  mort'  satisfaetor.v  market 

w<'re  .8479,008,  or  at  the  rate  of  14.74  for  tlx'  ‘  ‘  .  ‘ . ‘  * . 

full  year.  Dividends  paid  aggregated  8320,- 
499,  lionnses  83,730;  the  sum  of  8102,-100 
was  aiiplied  to  reserve  fiinds,  and  a  surplus 
balance  of  .844,i{.3.S  was  earrii-d  fnrward, 
bringing  tlie  total  jirofit  and  loss  siirplns  to 
.83()1.07;{. 


'  '  '  “  . .  / 

S'20,000,000  DN'E-l'EAK  S.  F.  NII'l'ES 

Kuliii,  Loeb  ())  Co.  are  forming  an  under¬ 
writing  syndicate  for  the  .S’JO.Olio.OOt)  one- 
year  .3  ))er  eenf.  SiMilliei'ii  I’aeilie  notes,  and 
noti's  at  ‘.(9  and  iiiti-r- 


tlian  is  to  b('  found  right  hero.  This  was 
seen  in  the  recent  break  in  which  Wall 
Strc'ct  stocks  (.rumbled  away  even  from  the 
low  lei’els  at  which  tlic.v-  had"  Ix'cn  selling  for 
soiix'  linx'  before.  It  is  (|uile  true  tliat 
local  stocks  fell  away  liadly  enough  also, 
but  tlx'  dei.liix'  for  tlx-  most  jiart  was  ixil  of 
such  a  V('ry  despenite  xatun'.  and,  in  .any 
(-ase,  an  element  of  security  is  presi'iit  i'li 
praetie.'ill.v  all  instances  which,  so  far  as  the 
av('rag('  Canadian  invi'slor  is  eoneerm'd,  is 
altogi't  her  abst'iil  in  the  ease  of  outside 
s(  oeks. 

BANK  OF  KO.MBAY  KKDIT’ES  KA'FE 

'Fix'  Hank  of  Homliay  lias  ri'dnced  its 
diseonnt  rat('  from  (j  to  3  per  eent. 
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DOMINION 

SECURITIES 

CORPORATION 

fUMITRD 

Own  and  offer: — 

CEDARS  RAPIDS 

Manu&cturing&  Power  Company 

BONDS 

MATURING  Isl  JAN’Y,  19rv‘l 
Carryinil  a  Bonus  of  2i>% 

Of  Common  Stork. 

Prirr  and  full  partiVulars  on 
applioalion. 

E.  C.  Norsworthy,  Mitr. 

CANADA  LIFE  BUILDING 

MONTREAL 


PROFESSIONAL  CARDS 


LEGAL. 


McGibbon,  CasgralB,  Mitchell  &  Casgrain 
Casgrain,  Mllchell,  McDoogall  &  Creelman 

ADVOCATES. 

Royal  Trust  nuilditig.  St.  Jsmra  Street. 
MONTREAL. 

Til  Chese-Casgrain.  K.C .  Vii  tor  E.  Mitchell,  K.C. 
A.  Chaee-Caagraia  Errol  M.  McDougall 

J.  J,  Creelmen  Ciilbcrt  S.  Stairs 

Pierre  F.  Casgrain. 


P.  O.  Boi  S.IO.  Cablea — "Nahac,  Montreal.” 
Tel.  M.  1250-1251.  Codes — Liebers.  West  U. 

C.H.CAHAN,K.C. 

BARRISTER  AND  SOUCITOR. 

TRANSPORTATION  SUILDINO, 

MONTREAL. 


Coble  Address,  "Obsjae,"  Lieber's  Code 

JACOBS,  HALL  i  iCOUTURE 

AdTocatca,  Barrlstere  and  Sollcitore. 

Power  Bldg.,  83  Craig  St.  West.  Montrea . 

8.  W.  Jarobe,  K.C.  A.  Rives  Hall,  K.C. 

Q.  C.  Papineau-Couture  L.  Fitch 

Telephones:  Main  174.  Main  6412. 


Win.  Short,  K.C. 

8.  B.  Woods,  K.C. 
Jas.  T.  J.  CollisaoD 
8.  W.  Field 


C.  W.  Cross 
O.  M.  Biggar 
8.  S.  Short 

J.  Farquhar  Lymbura 


SHORT,  CROSS  &  BI66AR 
’  SHORT.  WOODS,  BI66AR  &  COLLiSSON 

BARRISTERS,  SOLICITORS.  NOTARIES 
Merchants  Bank  Building 
'  EDMONTON,  ALTA.,  Canada. 

Cable  address  ‘‘Sehloss."  Codes:  A.B.C.  (5th 
ed.)  Bedlord  McNeil.  Western  Union. 


CONSULTING  ENGINEERS. 


CharlM  Me  Jacobs,  J.  V.  Davlea,  James  Porgie, 

Members  lost.  C.K.,  Can.  Sue.  C.K.,  Am.  Soo.  C.E. 

JACOBS  &  DAVIES,  Inc. 

CONSULTING  ENGINEERS 
MONTREAL.  LONDON,  NEW  YORK. 
Foundations,  Subaqueous  and  Land  Tunnels, 
Bubwi^s.  Kailwavs.  Harbours,  Water-Power 
Developments,  Examinations,  Reports. 
Monl.  Office;  Eastern  Townships  Bk.  Bldg. 


SURVEYER  &  FRIGON 

CONSULTING  ENGINEERS. 

Examinations.  Surveys,  Estimates  and  Design,, 
Technical  and  Financial  Reports. 

66  BEAVER  HALL  HILL. 

Tel.  Uptown,  3808.  MONTREAL. 


J,  McNeil  Forbes  Bradlet  T.  McCoruics 

FORBES  &  McCORKDCK 

CONSULTING  ENGINEERS 
Electrical  and  Hydraulic  EngineerinR.  As- 
bwtos  Mining  and  Milling,  Crushing  Plants, 
Handling  of  Materials,  Hoisting  Installa¬ 
tions,  Reports  and  Estimates. 

Up.  M18  813  New  BIrks  Bldg. 

Montreal. 


chartered  accountants. 


MACINTOSH  &  HYDE 

Establiahed  1835 

CHARTERED  ACCOUNTANTS 

157  ST.  JAMES  ST.,  MONTBBEAL. 

Also  Winnipeg. 

Fioaseial  Reporta  for  Bankers,  Municipa  and 
Corporation  Audita. 


LIFE  UNDERWRITERS. 


GEO.  E.  WILLIAMS 

Chartered  Life  Underwriter 

Special  attention  given  to  partnership  and 
corporation  Life  Insurance. 

Send  for  Pamphlet. 

District  Manager, 

North  American  Life  Aeeurance  Co. 

204  Eastern  Townships  Bank  Bldg,, 

.  MONTBEAL. 


MARITIME  PROVINCE  PRICES 


Current  prices  of  Maritime  Province  ee- 
eurities,  furnished  by  Ea.stern  Securities 
Company,  l.'>7  ,St.  .Tames  .St.,  Mbntreal. 

.STOC’KS 


Asked 

Bid 

Acadia  Fire  Insurance  Co.  . . 

UK) 

90 

Acadia  Sugar  Preferred . 

100 

97 

Acadia  Sugar  Ordinary . 

70 

60 

Brandram-Henderson  Com.. 

30 

25 

Brown  Machine  Common.. . 

50 

Camaguev  Common . 

64 

Cape  Breton  Fllccfric . 

85 

80 

Eastern  Canada  Sav.  &  Loan 

140 

135 

Eastern  Trust  ('0 . 

150 

145 

Halifax  Fire  Insiiranee  ('0.  . 

160 

98 

Maine  &  N.B.  Elec. Pwr. Com 

115 

112 

Maritime  ’Pel.  &  3’el.  Com.. 

34 

SO 

Maritime  Te.  &  T(*l.  I’ref. .  . 

103 

100 

N.B.  Telephone . 

no 

lOti 

Nova  Scotia  Car,  1st  Pref.  . 

94 

88 

Nova  Scotia  Car,  2nd  Pref.. 

65 

60 

Nova  Scotia  Car,  3rd  Pref. . 

40 

35 

Nova  Scotia  Car  Common.. 

20 

Nova  Scotia  Fire . 

100 

90 

Nova  Scotia  C'lav  Works, Prel 

94 

89 

Nova  Scotia  Clav  Works, Com 

40 

30 

Nova  Scotia  Underwear  Pref 

95 

Nova  Scotia  Underwear  Com 

44 

Porto  Rico  Railways,  Pref.  . 

108 

10.334 

Stanfields  Limited,  Preferred 

104 

102 

Stanfields  Limited,  Common 

70 

68 

Trinidad  Electric . 

73 

70 

'Trinidad  Cons.  El.  ('om. .  . . 

40 

32 

BONDS 

Brandram-Henderson  6%..  .  . 

97  34 

('ape  Breton  Electric  5 . 

95  3  2 

93 

87 

Eastern  Car  Bonds  6 . 

10234 

101 

Maritime  Tcleg.  &  Telep.  6'.s. 

107 

Maine  &  N.B.  Fleet rical  Pwr. 

('0.  Dt'benture  Q% . 

104 

100 

N.S.  Steel,  1st  Mortgage  5’s.  . 

9434 

N.S.  Steel  6'.’o  Dehen.  Stock.  . 

98 

97 

Porto  Rico  liailway  5*8 . 

93 '  4 

92 

Porto  Rico  Telephone  7's. .  .  . 

103  32 

102 '2 

Stanfields  Limited  ti’s . 

1023i 

100 

Trinidad  Eleefrie  5's . 

92 

88 

Trinidad  Telephone  6’s . 

100 

97 

MINING  STOCKS. 


Quotations  of  Canadian  Mining  Stocks 
traded  in  on  the  Montreal  and  Toronto 
Mining  Exchanges.  The  quotations  arc  up 
to  Thursday  morning: 


Apex . 

Bailey . 

Beaver . 

ButTalo . 

Canadian  Gold  Fields. 
Chambers  Ferland .  .  .  . 

City  of  Cobalt . 

('obalt  Lake. 


Asked 

01 

.  09  H 
.34 
2.o0 
.04  H 
.23'-; 
. '>1 
70 


Hid 

.01 

.09 

.,32 

2.2.'j 

.04 

.23 

..W 

.68 


Ask  the  Editor:  Intelligent-enquiry  is 

tbiB  iB?es(or’d  safeguard. 

I 


VANCOUVER  QUOTATIONS. 

Today’s  quotations  from  Vancouver  stock 
exchange,  received  over  the  private  wire  of 
McDougall  &  Cowans: 

Listed  Storks. 

Bid  Asked 

B.C.  Telephone .  120 

Burton  Saw  Works. . .  90 

Dominion  Trust .  112 

Gt.  West  Perm.  (A). .  129;.^ 

International  Coal. .. .  33 

Van.  Development. .. .  10.7,5  . 

Van.-Nanaimo  Coal . 

Unlisted  Stoeba. 

Granby . 

B.C.  Copper .  1.90 

B.C.  Perm  Loan  A . 

B.C.  Trust .  100.00  . 

Northern  Crown  Bank  82.00 

National  Finance . 100.00 

Pacific  Coast . 

Pacific  Loan . 

Prudential  Invest.. 

S.  A.  .Scrip 

Alberta  Can.  Oil . 

Alberta  Coal  &  Coke . 

Nugget  Gold . 2.5 

Portland  Canal . 02 

Stewart  Mining . 

Western  Coal  &  Coke.  1 .00 
American  Can.  Oil. . . . 

Amal.  Dev . 

B.C.  Refln . 

Bankers  Trust  com. . . 

Bankers  Trust  pfd. . . . 

Can.  Call  Switch . 

Can.  Pac.  Oil . 

Can.  N.  W.  Oil . 

Coronation  Gold . 88 

Glacier  Creek . 03 

Grand  Trunk  Lands..  .06 


117.00 
29.00 
90  00 
. . .900.00 


.00?^ 

.  .5.5  . 

1.00 

’  .35  ’ 
.02,'i 


100.00 

11.5 

1.32 

36 

' '  iioi' ‘ 

.58.00 

2.30 

139.00 

’  ‘oo^oo' ‘ 
120.00 
124.00 
.3.5  00 
107.00 

io-i" 
.02 
.30 
.  02 ;  ■> 
.10 
1 .  .50 
.0.5 
.01 


1 .  .50 
4 . 7.5 
.44 
.5.00 
.04 
.89 
.0.5' 
.08  ' 


Hudson  Bay  Fire .  10.5,00 


Kootenay  Gold . 14 

Lucky  Jim . 07*^ 

Nicola  Valley . 

Rambler  Cariboo 
Royal  Collieries . 

Snowstorm . 

Standard  Lead .  1.10 

Stewart  Land . 

Red  Cliff . 

W’estern  Union  Fire. . .  2.30 

W’hite  Isd.  Sulphur. . .  1  50 

W’orld  Building 


Coniagas .  7.20 

Consol.  Mining .  75,00 

Crown  Chartered . 01 

Crown  Heserve .  .3,. 50 

Dobie . 25 

Dome  Lake .  2.40 

Dome  Extension . 10 

Dome  Mines .  14  (M) 

Foley  O'Brien . '29 

Foster . 10 

Gre.at  Northern . 17 

Green-Meehan . 01 

Gould .  0‘2,1 

Ilollinger .  15.25 

Jupiter  Mines . 36 

Kerr  La.e .  3.25 

LaRo.se .  2  20 

Little  Nipissing . 00 J 

MeKinley-Darragh .  ^19 

McIntyre  Porcupine....  2.75 

Monita . 10 

Motherlodi' . 70 

Nipissing .  S.05 

North  Dome . 

Ophir . 

Pearl  Luke . 

Peterson  Lake . 

I'lenaiirum .  1  02 

Preston  K.  Dome . 

Rea  Consolidated . 

Right-of-way . 

Rochester . 

Silver  Leaf . 

Swastika . 

Tein.  A  Hudson  Bay. 

Temiskaming . 

Vipond . 

West  Dome . 

Wettlaufer . 

Trethewey . 


72.00 

1 

3.45' 

’  2!36 
.09 
13.00 
.26 
.07 
.  16 
.01 
.02 
14.75 
.  3.5 
3. 15 
2.05 

iltVs' 

2 . 60 

";.5(V 


.  :)0 

.25 

.0534 

04 

.,36 

34 

.  23  3  ” 

22  ^ 

(12 

98 

.  03  M 

03 

.  15 

10 

.  05  1  i 

0434 

.03^4 

03:1 8 

.0.33  , 

03  >4 

06 

05  3  2 

,  00  67 

(10 

.36 

34  34 

19 

17 

■.1134 

1034 

.36 

34 

OPEN  BOND  MARKET. 

N.  B.  .Stark  &  Company  report  a  quiet 
week  ill  the  Gpen  Bond  iVIarket,  but  it  is 
expected  that  there  will  be  a  considerable 
improvement  after  July  Ist  when  a  large 
amount  of  money  is  paid  by  corporations  to 
investors. 

Below  will  be  found  bid  and  asked  prices 
with  last  .sales  in  our  Open  Bond  Alarket: 


St.  Lawrence  Sugar  6%  101 
National  Brick  Co.  6%  78 

Matt’ws  Laing  Ltd.  6%  102 
P.  Burns  1st  &  Ref.  6%  101 
N.S.  Steel  &  Coal  5% 

Bell  Tel.  Co.  5% _ 

West.  Can.  Power  5% 
Eastern  Car  Co.  6'’;,.  .  101 
Montreal  Trams.  5''r  ■  99 

Can.  Locomotives  ti^.  100 
Will.  Davies  Ltd.  6^0.  101 
Ogilvie  “B”  6‘.o 


Asked 

Bid 

Last 

Sale 

'0 

101 

97 

101 

78 

7.5 

77 

'0 

102 

99 

102 

'0 

101 

98 

101 

94  32 

94 

100 

98 

9934 

87 

85 

86 

101 

!>7 

1  fy 

100 

99 

97 

9914 

100 

97 

98  3.. 

lOI 

97 

*  2 

101 

107 

103 

1051 4 

c 

100 

97 

101 

.  15 
.083^  i 
17.00 


.30 

.48 

. 

.01 34 

.33 

.39 

1.10 

1 . 35 

7.00 

10.00 

.06  34 

.07- 

2  30 

2,60 

1  50 

2.25 

8.00 

VICTORIA  STOCK  EXCHANGE 


Bid 

Asked 

.00»4' 

.01 

.05 

.45 

.01 

.04 

.02 

.04 

.02 

70.00 

.32 

.34 

.14 

Today’s  quotations  from  Victoria  Stock 
Exchange;  received  over  the  private  wire  of 
McDougall  &  Cowans: 

Amal.  Dev.  Co . 

American  Canadian  Oil . 

B.  C.  Refining . 

Canadian  Northwest  Oil 
Canadian  Pacific  Oil. . . . 

Alberta  Coal  &  Coke. .  . 

Crow’s  Nest  Coal . . 

International  C.  &  C.. . . 

McGillivray  Coal . ji 

Nicola  Valley  C.  &  C .  25.00 

Royal  Collieries . 013a 

B. C.  Packers  common. ..  120.00  . 

C. N.P.  Fisheries .  3.00 

Capital  Furniture  Co.. . .  2.75  4.75 

North  Sbere  Iron  Works . 17  3  a 

S.S.  Isle  Creamery  ....  7.37  . 

Viot.-Phoenix  Brew . 110.00  . 

Dominion  Trust  Co . 108.00  . 

Great  West.  Perm.  (A)..  130.00  135.00 

Stewart  Land .  .07  . 

Isl.  Invest.  Co .  38.00 

B. C.  Copper .  2.25  3.00 

Granby .  53.00  56.00 

Coronation  Gold . 89  1.10 

Lucky  Jim  Zinc . 06  .08 

Kootenay  Gold . 1.5  ,16 

Nugget  Gold . 26  .30 

Ramnler  Cariboo . 46 

Standard  Lead .  1.25  1.45 

Snowstorm . 30  .37 

Slocan  Star . 26  ..55 

Glacier  Creek . 03  .05 

Portland  Canal . 02  .03 

Red  Cliff . 003^  .03 

Stewart  M.  &  D .  1.00 

C.  W.  Trust . 110.00 

Balfour  Patents . 04 

Can.  Puget  S.  Lumber..  1.00  3.00 

B.C.  Permanent  Loan.  ..120.00  . 

American  Marconi .  .  4.50  .5.00 

Canadian  Marconi .  3.00  3.75 

Blackbird . . 130.00  215.00 

G.  T.  P.  SPECIAL  MEETING. 

The  Grand  Trunk  Pacific  Railway  Co. 
has  called  a  special  meeting  of  shareholders 
to  be  held  at  Montreal  July  16,  for  the 
purpose  of  passing  a  by-law'  authorizing  the 
issue  of  debentures  for  S15,000,000  under 
the  provisions  of  the  act  passed  by  Parlia¬ 
ment  two  weeks  ago  by  which  the  govern¬ 
ment  loans  said  amount  to  the' company. 
The  debentures  when  issued  will  be  delivered 
to  the  Dominion  government  an4  they  will 
be  guaranteed  as  to  principal  and  interest 
by  the  Grand  Trunk  Railway  Co. 


MONTREAL  UNUSTED. 

This  w’cek’s  record  of  prices  of  stocks  and 
bonds  of  the  unlisted  department  of  the 
Montreal  .Stock  F.xchange,  from  Saturday 
to  Thursda.v  night,  as  reported  by  Grecn- 
shiefds  A  Co. 

Week.  Latest. 

Hi 

Aines-Holden  .  . 

Aines-Holden  .  . 

.-Vsbestos  Corp. . 

Ash.  ('orp.  i)f .  , 

Belding-Paii,. .  . 

Held ing- Paul  pf. 

Brit.  Can.  Can. 

Can.  Felt . 

Can.  Felt  pf.  .  . 

Can.  V’enez.  Ore 
Mex.  Mahogany 
.\lex.  Nor.  Pwr. 

Mtl.  Tr.  &  Pwr. 

National  Brick. 

Sherbrooke.  ...  20 

Wayagamaek  .  . 

West. Can. Pwr  . 


High 

Low 

Asketl 

Bid 

19 

16 

19 

18'2 

74 

79 

77  ?4 

10 

2.5 

J  1 

83 

. 

•ji  *4 

90 

o*> 

47 

ii 

’9 

934 

9 

3.5 

30 

.3430 

33  34 

54  3  i 

53 

55 

.54  ?4 

20 

20 

26  ?4' 

24  34 

26  ?4 

26  34 

60 

54  32 

Mines 

16.00 

15.20 

16.00 

15. 75 

Bonds. 


Can.  Power. .  .  . 
Mex.  Nor.  Pwr. 
J.yall  Bonds .  .  . 
Ames- 11  olden  .  . 

Nat.  Brick . 

N.S.  Steel . 

Wayagamaek  .  . 


72 


70 


0,5 

.50 

90 

98 

94  3^ 
71 


WINNIPEG  PRICES. 

Winnipeg  stock  market  quotations  for 
the  week,  as  reported  over  the  private  wire 
of  McDougall  &  Cowans: 


Can.  Fire,  fully  paid . 

City  and  Provincial  Loan. , 
Commercial  Loan  Trust.  . . 

Empire  Loan . 

O.  West  Life,  55  p.e.  paid.. 

G.  West  Permanent . 

Homo  Investment. . 

Nor. Can.  Mort.,2.5p.c.  pd.. 
Northern  Crown  Bank.  .  .  . 
Northern  Mort.,30p.c.  pd.. 

Northern  Trust . *. 

Occidental  f’iro,  40  p.e.  pd  . 

Standard  Trust . 

Union  Bank  of  Canada. . . . 
South  Africa  Warrants  .  .  . 
Winnipeg  Paint  Glass . 

Unliat*^. 

Sterling  Bank . 

Traders  Bldg.  Association  . 
Lucky  Jim . 


NEW  MUNICIPAL  BOND  SCHEME. 

A  proposal  that  the  Province  of  Columbia 
shall  control  and  guarantee  the  bond  issues 
of  its  municipalities  has  been  made  to  .Sir 
Richard  McBride  by  J.  Scrimgeour,  member 
of  an  English  brokerage  house  associated 
with  Canadian  Northern  business.  On  these 
terms  he  suggests  that  his  firm  will  arrange 
to  dispose  of  all  the  bonds  in  London,  and 
to  make  advances  to  municipalities  on 
authorized  issues  whenever  needed.  It  will 
be  recalled  that  a  number  of  Ontario  munici¬ 
palities  made  a  somewhat  similar  proposi¬ 
tion  to  Sir  James  Whitney’s  Governnicut 
lately  and  was  promptly  refused. 

PENMAN’S  DIVIDEND. 

Penmans  has  declared  a  dividend  on  the 
common  stoek  of  1  per  cent.,  payable 
August  15th  to  shareholders  of  record 
August  .5th,  and  on  the  preferred  stock  of  13^ 
per  cent,  payable  August  1st  to  shareholders 
of  record  July  2Ist. 


Ask 

Bid 

160 

155 

140  . 

no  . 

116 

112 

310  . 

133  34 

129 

140 

1.35 

130 

120 

87 

85 

no 

102 

1.32 

1'29 

105  . 

178 

172 

1.51 

147 

1225 

'1100 

112  . 

100 

95 

104 

100 

.09 

.05 

INVESTMENT  YIELDS 

The  table  shows  the  price,  dividend  rate 
and  investment  yield  of  stooks  listed  on  the 
Montreal  and  Toronto  Stock  Exchanges, 


Ames-Holden,  pref .  7 

Belding  Paul,  pref .  7 

Bell  Telephone . 

Brazilian  Trac . 

B.(\  Packers,  pref.  A.  .  . 

B.(\  Packers,  com .  7 

Burt,  F.  N.,  com .  6 

Burt,  F.  N.,  pref .  7 

Canada  Car,  com .  4 

Canada  Car,  pref .  7 

Canada  Cement,  pref.  .  . 

Can.  Cottons,  prei .  6 

Can.  General  Electrio.  . . 
Can.  Inter-lake  pref.  . . . 

Can.  Loco.,  pref . 

Can.  Pac.  Ry . 

Can.  Per.  M.  Corp . 

City  Dairy,  ••om . 

City  Dairy,  pref . 

C'onverfers . 

Consumer  Gas . 

Crown  Reserve . 

Detroit  Ry . 

Dominion  Bridge .  8 

Dom.  Canners,  com .  6 

Dom.  C’anners,  pref .  7 

Dom.  Coal,  pref . 

Dom.  Iron,  pref . 

Dom.  Steel  Corp . 

Dom.  Textile,  com .  6 

Dom.  Textile,  pref .  7 

Duluth  Sup .  4 

Goodwins,  pref . 

Halifax  Ry . 

Ham.  Prov.  &  Loan  .... 

Hillerest,  prof .  7 

H.  &  E.  L.  &  .Sav .  11 

Ilollinger .  ,39 

Illinois,  pref .  6 

Lake  of  \Voods .  8 

Lake  of  Woods,  pref.  ...  7 

La  Rose .  10 

Laurentide .  8 

Macdonald . 

Maple  Leaf,  pref . 

Mex.  L.  &  P . 

Monarch,  pref . 

Monarch,  com . 

Montreal  Power . 

Montreal  Cottons,  pref.. 
Montreal  Cottons,  com. . 

Mackay,  com . 

Mackay,  pref .  4 

Minn.  &  St.  Paul  Ry.. .  . 

National  Brick . 

Nat.  Trust  Co .  10 

Northern  Ohio . 

Nova  Scotia,  com . 

Nova  Scotia,  pref . 

Ogilvie,  com . 

Ogilvie,  pref . 

Ottawa  Power . 

Penmans,  com . 

Penmans,  pref . 

Porto  Rico .  4 

Pacific  Burt,  pref . 

Pacific  Burt,  com . 

Rich.  &  Ont .  8 

Riordan  Paper,  pref . 

Rogers,  com . 

Rogers,  pref..  .  . . 

Russell  Motor,  pref . 

Sawyer-Massoy,  pref..  .  . 

Sher.- Williams,  pref . 

St.  Lawr.  &  Ch.  Nav.  .  . 

Spanish  River,  pref . 

Shawinigan .  6 

Shredded  Wheat . 

.Shredded  Wheat,  pref..  . 

Steel  of  Can.  ,pref . 

Toronto  Paper . 

Toronto  Ry .  8 

Tor.  Gen.  Trusts . 

Tramway  Deb . 

Tooke,  pref .  7 

'Tuckett  Tob.,  pref . 

Twin  City . 

Winnipeg  Ry . 

West  Kootenay.  .  . . 

West  Kootenay,  pref..  .  . 


aing 

quotations; 

Div. 

Price 

Yield 

7 

77 

9.09 

7 

83 

8.43 

8 

14.3 

5. 59 

6 

88 

6.81 

7 

135 

5.  IS 

7 

135 

5.  IS 

6 

93 

6.38 

7 

92 

7 .  (M) 

4 

72 

5 . 55 

7 

no 

6. 36 

7 

90 

7.77 

6 

76 

7.89 

7 

no 

6. 36 

7 

95 

7.36 

7 

91 

7.69 

10 

218 

4.. 58 

4 

189 

2.11 

8 

1(H) 

8.(H) 

7 

1(K) 

7.00 

4 

42 

9.. 52 

10 

181 

5. 52 

(59 

3.50 

15. 50 

6 

68 

8.82 

8 

115 

6.95 

6 

66 

9.09 

7 

100 

7.00 

7 

107 

6  .54 

7 

98 

7. 14 

4 

47 

8.51 

6 

.SO 

7  .50 

7 

101 

6.9.3 

4 

.58 

6.89 

7 

78 

9.87 

8 

160 

5.00 

7 

1.3.5 

5. 18 

7  ■ 

85 

8.23 

11 

209 

5.26 

.39  1 

.5 .  .50 

1 1 . 35 

6 

88 

6.81 

8 

125 

6.40 

7 

118 

5.9.3 

10 

2.30 

18.25 

8 

197 

4  06 

.5 

47 

10.86 

7 

94 

7  44 

4 

66 

-  H- 

7 

90 

7 . 77 

6 

75 

s.oo 

1() 

213 

4  (19 

7 

100 

7.00 

4 

58 

6.89 

5 

78 

6  41 

4 

66 

6.06 

7 

125 

5.60 

.5 

55 

9.09 

10 

218 

4 . 58 

5 

70 

7.  14 

6 

7.3 

8  21 

8 

121 

6.61 

8 

114 

7.01 

7 

116 

6.0.3 

8 

183 

4.37 

4 

53 

7 . 54 

6 

84 

7. 14 

4 

56 

7.14 

7 

87 

8  04 

4 

.31 

12,90 

8 

no 

7.27 

7 

92 

7.60 

12 

15.5 

7.74 

7 

no 

6  .36 

7 

80 

8.75 

7 

88 

7 . 95 

7 

98 

7  14 

8 

120 

6 . 66 

7 

85 

8,2.3 

6 

126 

4  76 

4 

80 

5.00 

6 

92 

6. 52 

7 

86 

8. 1.3 

8 

9.5 

8.42 

8 

1.38 

5.79 

10 

185 

5,40 

.5 

76 

6.. 57 

7 

88 

7.95 

7 

92 

7.60 

6 

104 

5.76 

12 

197 

6.09 

4 

92 

4.34 

7 

105 

6.66 

BANK  STOCK  YIELDS. 


Price,  dividend  rate  and  investment  yield 
of  Canadian  chartered  bank  stocks  listed 
on  the  Montreal  and  Toronto  Stock 


Exchanges. 

Price 

Div. 

Yield 

B.N.A . 

1.55 

8 

5. 16 

Commerce . 

.  .  205 

10 

4.87 

Dominion  Bank.  .  . 

.  .  216 

12 

5 . 55 

Hamilton . 

.  .  20.3 

12 

5.90 

Hochelaga . 

loo 

9 

5.80 

Imperial . 

.  .  214 

12 

5.60 

Merchants . 

.  .  189 

10 

5.29 

Metropolitan . 

. .  192 

10 

5.20 

Molsons . 

194 

11 

5. 66 

Montreal . 

.  .  22.5 

10 

4.44 

Nationale . 

1.35 

8 

5.92 

Nova  Scotia . 

.  .  257 

14 

5.60 

Ottawa . 

.  .  203 

12 

5.91 

Quebec . 

121 

7 

.5. 78 

Royal . 

.  .  216 

12 

5. 54 

Standard . 

..  215 

13 

6.04 

Toronto . 

. .  206 

11 

5.93 

Union . 

. .  1.36 

8 

5 . 88 

NEW  YORK  CURB. 


Bid 

Asked 

4 

2 

3 

10 

20 

15 

16 

2 

4 

48 

51 

3,% 

.3H 

2}i 

1  ?fi 

1*4 

1^8 

I’a 

sys 

8*4 

New  York  Curb  closing  quotations,  fur¬ 
nished  by  E.  &  C.  Randolph: 

American  Marconi . 

Canadian  Marconi . 

English  Marconi .  10 

Ilollinger .  1.5 

Int.  Salt . 

Int.  Salt  Bonds . 

Kerr  Lake . 

La  Rose . 

MeKinley-Darragh . 

Man.  Trans . 

Nipissing . 

Nev.  Utah . 

Pac.  Smelting .  1-16  13-16 

Standard  Oil . 1030  . 

Standard  Oil,  New .  445  447 

Standard  Oil,  Subs .  6.80  700 

Union  Mines . 01  .0.3 

United  Copper .  34  34 

Yukon .  232  2?4 

Ohio . •. .  ? «  74 

Braden .  6?8  6  32 

Giroux .  1  ?  8  1  J/g 

United  Cigar  Stores .  81  82 

United  Cigar  Stores,  pref..  106  110 

Chicago  Subway .  2  4 

B.C.  Copper .  234  ‘232 

BOSTON  CURB  PRICES. 


Latest  quotations  of  stocks  traded  in  on 
the  Boston  curb  market: 

Bid  Asked 

Alaska .  313^  12 

Bay  State  Gas .  16  18 

Boston  Ely .  46  .55 

Butte  Cent .  63  05 

Chief .  13i  134 

Calaveras .  2J4  3 

Cactus . 

First  National .  1 34  IJi 

La  Rose .  2  3  8  '234 

Ohio .  68  70 


CROWN  RESERVE  DIVIDEND. 

Crown  Reserve  has  declared  regular 
monthly  dividend  of  3  per  cent,  with  usual 
bonus  of  2  per  cent,  payable  July  16tb. 


lyiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiittiiiiiiiiiiiiiiiiiHiiiiiiiiiiiiiN^ 

a 

S 

J* 

1 

DOMINION  BOND 

a 

s 

COMPANY,  Limited 

s 

aa 

• 

a 

s 

Capital  Paid-up  •  •  •  11,000,000 

a 

SS 

Reserve  -  •  •  • '  •  7S0,0(K) 

a 

a 

S 

HEAD  OFTICE :  TORONTO 

a 

s 

Dominion  Bond  Building 

SS 

s 

G.  P.  Grant . President 

s 

S 

S.  Mann . Osneral  Manager  H.  H.  Williams . Manager 

SI 

s 

MONTREAL 

a 

a 

Dominion  Express  Building 

SS 

£ 

B.  Q.  V/iSAyt. ..  .Vice-President  J.  W.  RrccLics . Manager 

£ 

§ 

LONDON,  Eng. 

S5 

5 

Pinners’  Hall,  Austin  Friars,  E.C. 

= 

s 

E.  E.  Borihau  .  .Vice-President  R.  N.  Jackson..  Asst.  Manager 

s 

a 

s 

a 

WINNIPEG 

2“ 

SB 

Electric  Railwey  Chambers 

£ 

= 

YY.  F.  Irwin . Manager 

VANCOUVER 

£ 

s 

Rogers  Building 

a 

a 

J.  A.  McGill . Manager 

SS 

a 

aOVERNMENT  -  MUNICIPAL. 

a 

CORPORATION  BONDS 

■SS 

^iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiNiiiiiiiiiiiiiiiiiniiiiniiiiiiiiiiiiiiiiiiiii^ 


^  ^  ^  J!|L  J|L  Jf*  JjU  J|U 

^  The  peculiar  fitness  of  our  fixtures  for  their  location  ^ 

M  is  not  chance — it  is  design.  ^ 

^  E.  CANTELO  WHITE  &  CO.,  LIMITED  ip 

Makers  of  Bicluslve  Electric  Liifht  Fixtures. 

aJib  a^  aJ^  aJ|W 


DIVIDEND  PAYMENTS. 


of  current 
securities. 
Juno  .‘{0 
June 
June 
•Jiilv 
July 
Julv 
July 
Julv 
July 
Aug 
Aug 
Julv 
July 
Aug 
Julv 
Julv 


;to 
:io  i 
10  I 
15  i 
15  I 
15  I 
.3  I 
15  ! 
15 
1 ! 
15  I 
15 
15 
15 
Hi 


The  table  shows  the  d.ate 
interest  payments  on  Canadian 

Can.  Pac.  Rly . 

Riordan  P.  &  P.  pfd  ....  1  ^4 
Shawinigan  W.  &  P.  Co  .  1  '2 
Can.  Westinghouse  Ltd  .  I  •■’4' 

Hillerest  pfd . 

Crown  Reserve . 5% 

Toronto  Paper . 2% 

Smart  Woods  Pfd . 1  34' 

Tucketts  pfd . 1  34 

Penmans  com . 1% 

Penmans  pfd . 1  32 

N.S.  Steel  &  Coal  pfd.  .  .2% 

N.S.  Steel  &  Coal  Com..  132% 

Montreal  Power . 232 

Bell  Telephone . 2 

Crown  Reserve . 3-f-2 

Alinrs. 

Buffalo  Mines . .3%  Aug  15 

Nipissing  Mines . 5+234  July  21 

Dividends  Payable  Quarterly  On  July  2. 

Acadia  Fire  Ins.  Co .  132 

American  Sales  Book  Co.  Pfd .  1  :*4 

Ames-Holden  Pfd .  1  34 

F.  N.  Burt  C’o.  Com .  1  '•> 

F.  N.  Burt  Co.  Pfd .  1  >4 

Can.  Perm.  Mtge  Corp .  2  34 

Can.  Consol.  Felt  Co.  Pfd .  I  ^4 

Can.  Con.  Rubber  Co.  Com .  I 

Can.  Con.  Rubber  C'o.  Pfd .  1  ■■’4 

Can.  Gen.  Elec.  Co .  1  '^4 

Can.  Landed .  2 '4 

Can.  Loco.  Pfd .  1  ^4 

Can.  Pacific  Ry.  Co .  232 

Carter  Crume  Co.  (’om .  1 

(’artcr  Crume  Co.  Pfd .  1^4 

Central  ('an.  Loan  &  Sav.  Co .  2*2 

City  Dairy  Co.  Pfd .  134 

Consumers’  Gas  Co .  2  3'2 

Crown  Trust  Co .  1  '2 

Demerara  Elec  Co .  1  34 

Dominion  Caiiners  Pfd .  1  34 

Dominion  Park  Co .  1  ’2 

Dominion  Steel  Corp .  1 

Dominion  Textile  Co .  13^ 

Dominion  Trust  Co .  2 

Duluth  Sup.  Trae.  Co.  Com .  1 

Duluth  Sup.  Trae.  Co.  Pfd .  1 

Eastern  Can.  Sav.  &  Loan  Co .  1  34 

Eastern  Trust  Co .  1  34 

Goodwins  Ltd.  Pfd .  134 

Gould  Manufacturing  com .  1*2 

Gould  Manufacturing  pfd .  1  34 

Halifax  Elec  Rly .  2 

Halifax  Elec  Tram.  Co .  2 

Huron  &  Erie  Loan  &  Sav.  Co .  3 

Illinois  Traction  Co.  Pfd .  1  lo 

Imperial  Life  As.s.  Co.  of  Can .  2}4 

Laurentide  Co .  2 

London  &  Can.  Loan  &  Agcy  Co.  . .  1 34 

Mackay  Co.  Cora . ' .  134 

Mackay  Co.  Pfd .  1 

Maritime  T.  &  T.  Co.  Com .  1 

Maritime  T.  &  T.  Co.  Pfd .  13^ 

Minard’s  Liniment  Pfd .  1 34 

National  Trust  Co .  2 '2 

N.  Ohio  T.  &  L.  Co.  Pfd . .  1 34 

N.  S.  Ctir  Ltd.  Pfd .  1  34 

Ogilvie  Flour  Mills  Co .  2 

Ont.  Loan  &  Deh.  Co .  2 

Ottawa  Elec.  Ry  Co .  .3 

Ottawa  L.  H.  &  P.  Co .  2+1 

Pacific  Burt  Com .  1 

Pacific  Burt  Pfd . 134 

Porto  Rico  Rys.  Com . 1 

Porto  Rico  Rys.  Pfd .  1  i*4 

Rogers  Wm.  A.  Co.  Com .  3 

Rogers  Wm.  A.  Co.  Pfd .  1 34 

Shredded  W'heat  Com .  1  +  1 

Smart  Woods  Co.  Ltd.  Com .  134 

Spanish  River  Pfd .  134 

Toronto  Gen.  Trusts  Corp .  2  3^2 

Toronto  Mortgage  Co .  1 34 

Toronto  Railway  Co .  2% 

Toronto  Sav.  &  Loan  Co .  2  *4 

Tri-City  R.  &  L.  Co.  Pfd .  132 

Tw'in  City  Com .  13  2 

Twin  City  Pfd .  1  »4 

Union  Trust  Co .  232 

West  India  Elec  Co .  1 34 

Winnipeg  Elec.  Ry .  3 

Banks. 

Bank  Nova  Scotia . 

Banque  Prov.  du  Canada. 

Dominion  Bank . 

Metropolitan  Bank . 

Molsons  Bank . 

City  and  Dis.  Sav.  Bank.  . 

Mines. 

Buffalo  Mines .  10 

MeKinley-Darragh .  10 

SMALL  FAILURES  ANNOUNCED  IN 
LONDON. 

Roderick  Reading,  a  member  of  the  Lon¬ 
don  Stock  Exchange,  and  a  small  dealer, 
suspended.  This  is  not  important. 

Malcolm  Cooke  &  Co.,  brokers  in  the 
London  Stock  Exchange,  suspended.  The 
firm  is  an  old  one  and  has  been  in  business 
for  forty  years,  but  the  liabilities  are  not 
important. 


K.STABIJSIIED  1819. 

BRADSTREn'S 

Offices  Throughout  the  (MvilUed  World 

OFFICES  IN  CANADA  * 


Cali^aryt  Alta. 
Edniontc»n«  Alta 
Ilalifaxs  NaSa 
London*  Ont* 
Ottawa*  Ont* 
St*  John*  N.fl. 


Vancouver*  B.C. 
Hamilton*  Ont. 
Montreal*  Que* 
Quebec*  Que* 
Toronto*  Ont. 
Winnipeji*  Man. 


Reputation  ^sained  by  long  years  of  vigorous* 
eouscu-otkjus  and  successful  work. 

JOHN  A.  FULTON* 


Superintendent* 


MONTREAL* 


CANADIAN  NORTHERN 

ATLANTIC  ROYALS’ 

SI  MMER  SAILINGS 

Montreal  Steamer  Bristol 

Tucs.  May  20  Royal  Edward  Tucs.  Juno  .3 

.  Royal  George  'Pucs.  June  17 

Tucs.  June  17  Royal  Edward  'Piles,  .hily  1 
Tnes.  July  1  Royal  George  3'nes.  .Inly  1.5 
Tnes.  July  15  Royal  Edward  .Sal.  July  26 
.Sat.  July  2(i  Royal  George  Sal.  Aug.  9 
iSat.  Aug.  9  Royal  Edward  Sat.  Aiig.  23 
Apiily  to  any  Agent  for  booklets  and  all 
information,  or 

JAMES  MORRISON,  A.G.P.A., 

230  St.  James  St.,  Montreal,  Quo. 


3  34 

134 

3 

2  >4 

234 

2 


TUCKETT  TOBACCO. 

Annual  Alretiiii^  Hold  This  M'ook — 
BiisinoMK  to  Date  Show.s  Gain. 

The  annual  meeting  of  the  Tuckett 
Tobacco  C'oni[)any  was  licld  in  Haniillon 
on  Tuesday  of  tliis  week,  when  the  retiring 
hoard  of  dircetors  was  re-clected.  No 
action  was  taken  on  the  common  stock  divi¬ 
dend  and  none  hud  been  anticipated  owing 
to  the  unfavorable  monetary  eonditions  at 
present  jirevailing.  It  was  strted  that  the 
sales  for  the  first  two  months  of  the  eurrent 
year  were  substantially  aliead  of  the  sales 
for  the  corresponding  period  of  last  year. 


SUGAR  PRODUCTION  IN  RUSSIA. 

Russian  Society  of  Sugar-Factory  Owners 
places  the  total  production  of  refined  sugar 
of  75  Russian  factories  during  1911-12  at 
.886,400  tons.  On  September  1,  1912,  50,- 
945  tons  of  sugar  were  carried  over  to  tli(> 
present  yi'ar  to  he  placed  on  the  home  mar¬ 
ket,  and  25.762  tons  were  plaecd  in  tin* 
reserves.  The  total  production  of  refinetl 
sugar  in  the  Empire  from  September  1. 
1912,  to  April  1.  1913,  is  estimated  at 
926,.342  tons  of  which  t>15,876  were  produced 
by  refineries  and  310,466  tons  by  factories, 
for  the  production  of  granulated  and  refined 
sugar. 


CENTRAL  CANADA  LOAN  DIVIDENIR 

Central  Canada  Loan  and  Savings  Co. 
has  declared  a  dividend  of  2 '2  per  cent., 
payable  July  2. 


BLACK 


AND 


WHfTE 

SCOTCH  WHISKY 

is  all  MERIT— 
perfectly  blen¬ 
ded  and  thor¬ 
oughly  aged. 


D.  O.  ROBUN.  Toronto 

a«l*C*MJianAo«a8  M 


Western  Development : 
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SECOND  SECTION 
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VOL.  2.  NO.  1. 


MONTREAL,  CANADA,  SATURDAY,  JUNE  21,  1913. 


PRICE  FIVE  CENTS. 


WE  OFFER  FOR  SALE 


$50,000.00 


-OF— 


7%  Cumulative  Preference  Participating  Shares 

with  25%  Bonus  in  Common  Shares 


OF- 


The  Eastern  Cafeterias 


LIMITED,  MONTREAL 

Incorporated  under  the  Dominion  Companies  Act. 


HEAD  OFFICE 


TORONTO,  Ontario. 


Authorized  Capital . $150,000.00 

7%  preferred  cumulative  and  participating . $  50,000*00 

Common  Stock . $100,000.00 

Par  Value  of  Shares  $10.00  each 


DIRECTORS 

H.  ACTON  FLEMING  STUART  A  MARVIN 

G,  GORDON  PLAXTON  J 


HARLOE  MACKLEM  FLEMING 
GAULT  KINGSMILL 


SOLICITOR 

G.  GORDON  PLAXTON 


BANKERS 

IMPERIAL  BANK  OF  CANADA 

BROKERS 

FLEMING  &  MARVIN.  Toronto. 


AUDITOR 

JOHN  I.  SUTCLIFFE,  C.A. 


An  issue  of  $50,000  of  preferred  stock  is  beinj*  made  to  provide  funds  to  establish  this  Cafeteria. 
This  stock  confers  the  right  to  a  preferred  dividend  at  the  rate  of  Seven  per  cent  (7%)  per  annum  and 
also  the  right  to  participate  equally  with  the  common  stock  out  of  further  profits  after  Seven  per  cent 
(7%)  has  been  paid  on  the  common. 

A  Bonus  of  25%  of  Common  Stock  will  be  given  to  the  Preferred  Shareholders,  thus  making 
this  offering  unu^ally  attractive. 


STATUTORY  INFORMATION. 

No  contract  has  been  entered  into  by  tlii.'^  (’onipanv  yet.  But  a  contract  will  Ix'  entered  into  between  thi.s 
Company  as  purchaser  and  ('afeterias,  Limited,  as  vendor,  for  the  i)urchas(“  Irom  (’afeterias.  Limited,  of  a  lease 
of  premises  in  the  Scro^gie  Building,  corner  St.  Catlierines  and  Bleury  Sts.  Montreal,  (Quebec,  and  the  Inisiness 
scheme  and  undertaking  of  carrying  on  a  (’afeteria  or  restaurant  business  therein,  for  an  issue  to  ('aleterias, 
Limited,  of  nine  thousand  six  huudn'd  common  shares  of  this  ( 'om))any,  full.v  paid  ami  nou-ass('ssabh';  it  bt'ing 
a,greed  by  ('afeterias,  Limitc'd,  that  its  holding  of  stock  in  this  ( ‘ompanv  shall  not  be  greater  thati  Fifty-one  per 
cent,  of  the  issued  cajiital  and  that  in  case  of  anv  excess  over  and  al)ov(^  tliat  amount  such  iimotitit  shall  be 
transferred  or  held  in  trust  for  the  beiu'tit  of  the  shareholdei  s  of  this  ( 'omixtny,  so  that  such  holding  of  ( '.afeterias,- 
Limited,  sliall  be  maintained  at  such  amount  but  no  more. 

This  contract  will  be  dated  on  or  about  the  First  of  .Jul.v,  1(1  FL 

Further  information  with  regard  to  this  contract  or  the  Comp.anv  generallv  will  be  furnished  on  request. 

FLEMING  &  MARVIN,  Brokers  -  310  Lumsden  Bldg., TORONTO 


C.N.R.SU6SIDIES 
REACH  GRAND  SUM  | 
OF  $47,188322! 

Horne- Payne,  the  English  Direc- ! 
tor,  Says  C.  N.  R.  Security  | 
Holders  Will  be  Well  Satisfied ! 
with  Government’s  Action  All  | 
Spent  on  Development  -Puts  a 
Stop  to  Unfounded  Rumors. 


Mr.  K.  M.  llornc-Pii.viie.  tlie  Canatlian 
Xorllicrii  Baihva.v  director  rei)ri‘scn1  iiig  the 
••ompan.v  i!i  London,  gave  out  I  lie  following 
interesting  interview  following  I  lie  an- 
I  nonneement  of  the  ctisli  suhsid.v  of 
<»(»(»  to  the  ('.X.IL; 

I  ‘‘Tile  Parliament  of  th(>  Dominion  of 
'  ('anada  hjis,  h.v  a  large  majorit.v.  passed  flie 
('tmadian  Northern  Itailwjiy  Jfill,  whieli 
grants  ti  I'asli  suhsid.v  of  .Sl.a.ti-lO.OOO  to  tlie 
('tmadian  Northern  Railwa.v  s.vsiem.  This 
Itirge  sum  of  monev  is,  as  to  .‘j'ihON.S.OOO,  an 
ahsolute  gift  from  the  [leople  of  (’antida  to 
the  ('tmadian  Northern  l{ailwa.v,  luit  the 
(ioverimient  olittiin  a  transfer  of  .S7,U()0,0(M) 
of  the  eomptm.v’s  slitires  in  ri'speet  of  the 
htilaiK'e  of  .sth.'i.Vi, ()()()  of  the  snhsidy.  These 
!  grants  tin*  ti  fnrtlicr  recognition  of  tlic  nti- 
I  tional  clitirtuder  of  the  Cantiditm  Northern 
;  Htulway  s.vstem,  tmd,  while  adding  mtiterial- 
i  l.v  to  the  strength  of  tlie  existing  seenritii's, 

I  will  reduce  the  timoimt  of  eapital  which  i 

.  would  otherwise  ha\e  I . .  reiiiiired  to  eom- 

I  plele  the  s.vstem.  'Pile  various  railwti.vs  of 
!  the  ('tmadian  Northern  system  ha\i‘' pre- 
|\ioilsl.v  received  $  I  I  .()lS.r)‘g2  in  (‘tish  snhsi- 
I  dies,  in  tiddition  to  wliieli  they  liave  re- 
I  eeived  grtmts  of  1.  KHt.UtU)  tieres  of  land, 
j  alioiit  .'l.d^U.UUU  acres  of  which  htue  hemi 
I  sold  fdr  •'iCJO.ritlO.tKM). 

!  ".Ml  of  this  monev.  aggregtiting  ahont 
!  .S17.1.S.S,.')'J'2.  or  nearly  P I ().( Hit  1,00(1  sterling, 

I  has  heen,  or  will  he,  expended  on  eonstriie- 
!  tion  tm<l  eiinipnient,  tmd  the  assets  juir- 
1  chased  with  it  form  additional  seenrity  for 
the  debenture  stockholders  of  the  rtiilwti.vs. 
During  the  nogotititions  between  the  (’ana- 
dian  (lovernment  tmd  the  rtiilwa.v  for  this 
snhsidy,  which  wtis  st reniionsl.v  o|)po.sed  hv 
other  railway  interests-,  various  unfounded 
rumors  have  heen  ein-iilated  in  the  iiews- 
ptipers  to  the  effeet  that  the  ('tmadian 
Northern  was  in  urgent  need  of  \ast  sums 
of  additional  eapital,  and  was  fintmeially 
('tnharrassed.  The  facts  are  simjil.v  that  the 
directors  of  the  ('annditm  Northern  s.vstem 
poinleil  out  to  tlie  ('tmtidian  (lOvernment 
that  the  ('anaditm  I’tieifie  tmd  the  (Irtmd 
!  Trunk  Ihudfie  had  etieh  rt'ceiveil  far  greater 
i  assistance  from  the  I'arlianu'iit  of  ('tmaiiti 


Statistical  Department 

Onr  Statistical  Department  will,  on  request,  supply  information 
roj^ardin^  any  Canadian  company  or  industry. 

Our  Circular,  containinyt  a  (general  market  review  and  special 
article  on  some  Canadian  coinpany,  is  of  particular  value  to  in- 
v,>stors. 

^Tliis  week's  circular,  wliieli  will  be  mailed  on  request,  contains 
special  article  on 

Montreal  Light,  Heat  &,  Power  Co. 
McCUAIG  BROS.  &  CO. 

Members  Montreal  Stock  Exebani^o 
17  S4.  Saeraiiieiit  Street 
MONTREAL 

OTTAWA  GRANBT 


BOREL 


(10!)) 


[Tho  Editor  will  bo  ploasod  to  answer,  cither  I  ■<  li.,<  ,.,l  t  In.  iimliiiniv  m-inv- 

throiiKh  this  eoluinn.  or  by  letter  when  tho  ,  <  "  ">v  uixloing  ol  ni.m.X 

cireuiiistaneos  repiiiro  it,  any  onuuir.v  relatiiiK  to  ;  !-^P<'enla(ors  and  we  \\  tuild  ath  ise  von  to  shun 
Invostment.s.  It  should  bo  understood,  however.  |  I  he  praetisi'  as  (loison. 

that  tho  Fis.sNei.vi,  Ti.mks  will  not  make  i  - 

predietioiiH  roKardlnx  tho  iinmediato  market 
eonrse  of  any  security.  To  receive  attention, 
iiuiulries  must  be  neeompanied  by  tho  full  name 
and  address  of  the  Imiuirer,  as  an  evideneo  of 


Kood  faitli.  The.v  must  also  lio  le|{ibi.v  w  rit  ten 
on  one  side  of  tlio  paper  only.  .Ml  questions 
eoinplyiPK  with  these  rules  will  roeeivo  prompt 
altontiun.l 


i  l‘.  ( ).  Sii KimnooK i:.  .\s  .von  are  iireptired 

I  to  waii  a  few  .vears  for  a  reinrn  on  vonr 
'  iin  esl  meiit.  .von  can  ha\  t>et  (‘r.\  eonfideiiee 
j  in  a  purchase  of  I'emeiu  eommon.  'I'liere  is 
!  MO  ineentixe  in  marking  np  the  price  of 
I  an.v  seeiirilies  these  da.\s,  and  if  hardl.x  is 
likely  thal  yon  will  see  a  hull  market' for 
some  time  to  come.  'I'he  purchase  of  ihe.se 
shares,  ho  wever,  const  it  nits  one  of  (he  In-st, 
low  price  hargaiiison  the  market,  for  a  long- 
pnll  purchase. 


SisTicit,  Moxthkai,.  lioiighi  .Montreal  | 

I’owt'f  iit  L’'_’(i  some  months  ago  and  has 
about  .SJO  :i  shtire  up  its  niiirgin.  'Phere  is  no 
reason  to  worr.v  over  this  sitimtion,  its  .Mont¬ 
real  Power  will  sooner  or  later  reeoxer  till 
lost  ground. 

Axxiofs,  HiiocK  VI  i.i.i:.  There  is  \  er.\’ 
little  lo  commend  the  sliares,  and  we  woidil 
not  iidxise  hu.xing  any  more  with  a  view  of 
iivernging,  as  it  may  only  lead  lo  ineri'asing 
.vonr  loss,  ('ash  on  hami  is  one  of  the  best 
investments  of  the  present  dti.v. 

O.  T.  .Montukm,.  —  Mi>ntreal  Cotton 
common  stock  is  one  of  the  best  industriid 
si'cnrities  in  the  eoiintr.x-.  Its  price  is 
evidentl.v  hased  upon  considerations  eiitirelv 
apart  from  the  large  e(|iiities  behind  t  he  I 
stock.  Voii  w  ill  probably  see  very  mneh  ,  ( ’.  |>.  b’i<  MMo\i>.— There  is  no  neeessilv 

higher  jiriei's  f(»r  this  stock  in  the  course  j  of  .saerilieing  your  .Soo  Railway  stock.  While 
of  two  years.  _ _  the  price  represents  :i  heax.v  hiss  from  tlie 

.1.  M.  .MoNTitKAi,.  — VoiMlo  not  state  the  ,  !J  ''  "!*>  «<* 

purposi'  for  which  yon  |)ropose  hnying  i  "I"*''  Bie  jirospeets  art‘  tor  a 

.\lagnesia  I'rodnets  bonds.  As  a  spi'cnla- I  'I"’'  '.'’ I <  t rue.  as  V<)ti  stap’,/ 
tion  the.v  are  distinctly  interesting  with  a  sliares  sold  at  (,().  but  you 


i\'\i;sToi(,  .Montreal. — We  understand 
that  the  company  will  about  break  ex-en  for 
the  past  vear.  A  general  meiding  of  thi' 
shareholders  xx  ill  be  ealhul  xvithin  t  xvo  xveeks 
time  when  ti  prolit  and  loss  slateminit  and 
bahinee  sheet  xvill  be  submit ttul  to  the 
slmreholders.  'I'lu'  outlook  for  tlu'  business 
in  the  company's  line  is  reported  jis  not 
being  very  |)romising  at  the  present  time. 
Under  the  eireiimstanees,  there  is  not  hi'.' 
yon  can  do  hut  axvait  for  future  dexclop- 
ments. 


Iiwiu  IIM-  I  ill  11(4  Iiix-Ii  I  \n  \  (Iiiitiia  i  uir\  iin-  iii.M  iiir  i  i  \  iiiirii'MilIK  ''illl  a  ,  i  „  i  „  ^  i  i 

t Imii  the  C'anadian  Xortlu*rn,  ami  eonlemleii  prosiiiM't  of  mtv  prohls  on  tlie  ('oin-  '’'**^*  n  nieniher  I  hat  t lie  stock  was  then  on  :i 

that,  considerinjj  the  iiationui  eliaraeti'r  ol*  |  rnon  stock,  hut  we  eerlainlv  sliouhi  not  re-  /■****'  I**'*' *'*'**h  basis  ami  dial  the  rise  at  that 


A  KIND  WORD  FOR  <'.\NADA. 

(London  Standiird.) 

Members  of  the  stock  exchange  are  talk¬ 
ing  as  lliough  the  fall  in  ('ainidian  Uaeities 
xvill  go  far  in  upsetting  eonfideiiee  in  this 
and  other  ('anadian  issues.  This  is  snrel.v 
taking  a  viexi-  unneeessaril.v  ])essimistie. 

('anada  undoubtedly  has  asked  for,  tind 
ohtaineil,  a  great  deal  of  monev  xvithin  the 
liist  foxv  .vear.s,  but  ('anada  has  gone  ahead 
enormously,  and  in  every  de]):trtment  of 
industry  fresh  eapital  has  been  required  lo 
tleveloi)  tlie  Dominion.  The  fall  in  the 
j)riee  of  ('anadian  Pacifies  is  due  largel.v.  if 
not  almost  entirel.v,  to  fintineial  influenees. 

Possibly  the  shares  stood  too  high  xvhen  they 
Avere  nearly  dOd,  but  since  then  the  price 
has  had  so  steep  a  decline  that  the  ox’cr- 
ojitimism  has  been,  to  a  substantial  extent, 
discounted.  The  recent  increase  in  xvages 
given  by  the  Canadian  Pacific  Bailxvay  xvill 
not  impose  an.v  vast  burden  upon  the 
dividend  resources  of  tlie  compan.v.  Plenl.v  \ 
of  people  are  buying  small  lots,  just  as  the.v  I  movement  in 
did  xvhen  the  quotation  slum[)ed  in  the 
earl.v  part  of  the  .vear,  and  these  stead.v 
purchases  of  a  few  shares  at  a  time  are 
liound  to  exert  a  niarked  etfeet  uiioii  the 
price  wlien  the  market  takes  a  turn  for  tlie 
better. 


DOME  MINES. 

('ap.ieity  Of  .Mill  Will  Re  Douhled.  No  ; 
Sl<»ek  To  R<‘  Issued  Now  Or  Later. 

OITieial  annonneemeiit  is  made  that  tlie, 
directors  of  the  Dome  Mines,  of  Poreii|)ine,  j 
meeting  held  on  Wednesda.v  at  Nexv  | 


;  their  underla^ug,  they  xvere  entitled  to 
!  fiiriJier  subsidies  as  a  matter  of  fair  treat- 
'  ment  front  the  ('anadian  peojile. 
i  "Tile  (Joveriinienl  of  ('anada,  and,  suh- 
‘  seqnently,  liie  ('anadiaii  I'arliumetil,  have 
:  admitfea  tlie  justice  of  this  claim,  and,  as  a 
I  eonsequenee.  have  granted  the  siihsidies 
ahoxe  annonneed.  a  result  xvhitdi  xxill  be 
eniineiill.v  satisfaetor.v  to  holders  of  ('ana- 
j  dian  Northern  securities,  and  tinally  disposes 
!  <tf  the  stories  xvliieh  haxe  been  eireiilated 
i  during  the  ptist  fi'xv  xveeks,  and  xvliieh  huxt> 

I  hi'i'II  the  cause  of  the  heax.v  fall  in  the  jiriee 
j  of  (.'aiiatliaii  Northern  debenture  stocks." 

POWER  DECLARES  10  P.C. 

('iirreiil  IJiuirtorl.v  l*jiyiin‘iil  On  A  Ten 
Per  Cent.  Iltisis.  Ifilii  Return  Is 
.S20  A  Slitire. 

The  tliroelors  of  the  Montreal  I.ight, 


‘omnieiid  an.v  bond  of  ti  nexv  anti  untried 
industrial  eombination  such  as  this 
piirel.v  investment  piir(»oses. 


10  per  cent.  Tills  suggestion  xvas  preiiia 

tiire,  for  while  it  is  iiossible  that  in  Sep-  M,*.'  ,  ,  ,  ,  ;  ,  ,,  , 

tember  next  the  board  niav  decide  („  P  "'’k.  voted  to  proceed  tU  once  to  double  t  he  j  Heat  and  I’ower  this  xveek  .  nnonneed  an 

advance  the  rate  of  (list ribut ii'in,  they  will  i  Pf'^vrit  capacity  of  their  mill.  It  was  |h(.  i  inerea.se  in  the  qnarlerl.vdix  ideiid  rati . 

eertainl.v  do  nothing  liefore  then-  in  other  "f  the  board  tliiit  the  condition  of 

xvords,  until  t he  aeeonnts  for  li)l'2-U?  have  j  mme  Ldl.y  xvarranted  this  step.  1  he 
been  passed  by  the  jiroiirietors.  Thei<*"'''''t<'rsdeeidednotloissuenorofleran,v 
eompan.v's  pro.sperit.v  has  never  been  greater  I stock  to  shiireholders,  noxx  or  in  tlu 


at 

time  xvas  due  to  an  nn xvarranted  bull  eani- 
for  '  noxv  jiay  thret*  (ler  cent, 

j  more  than  in  those  du.vs.  and  the  earnings 
I  are  very  heav.v,  iiiid  leave  no  doubt  xvhatever 
.1.  F,.  T.  Mo.xTitKAi.. — We  are  unable  to  !  ‘ts  to  the  staliilit.v  of  the  dixidend. 
see  !inv  prospect  of  vonr  getting  a  better  I  ,,,  ,,  ,,  71-  •, 

price  for  vonr  (,)uebee  Kailxvav  eommon  i  ,  /  •.  I  i.  kuuixo  Ovr.-We  consider  tho 
ihaii  of  the  present  market  ■quotation,  J>;''>V'''''''P’''rnmn.;nt 

though  we  doubt  verv  much  if  anv  large  I  ^  i"vcslmeiit.  'I  he 

holding  could  he  disposed  of  without  I  I';' "Pau.x  has  a  good  reeor.  ..I  earmngs  am 

ting  the  price  still  hiwer.  In  ease  of  pos-  ' 
sible  reorguni/.:il ion  the  eommon  stock  j P 

would  not  likelv  receive  anv  eonsideral ion  I*"'''';.'-  '  I''  'ftie.stion  xvliieh 

xxh-ltever  '  '  j  enters  into  the  safety  ol  an  iin-esimeni  in 

the  securities  of  ;i  mortgtige  lotin  eompun.x' 


E.  I{.  ,1. — .\x-er:iging  on  margin  eoiisiilntes 
one  of  the  most  dtingerons  practises  that  can 
Itike  this  means  of  olTsetting  losses,  hut  it 
should  ver.v  seldom  he  tried  b.v  the  person  of 
limited  means,  as  it  adds  an  tidditional 
liabilit.v  xvhhdi  in  the  end  nia.v  ahsorb  all 
.vour  availahle  eapital  if  ti  fiirtlier  decline 


is  primarily  one  of  management.  If  the 
management  is  known  to  he  a  conservative 
one.  the  depositors  :ind  .shiireholders  rights 
iire  well  guarded,  iis  the  ollieers  of  tlii“  eoni- 
imny  xvill  elimimite  the  element  of  risk 
iind  be  eonleni  xvilli  greater  siifet.v  amt  it. 
moderiite  vield. 


A  REASONABLE  VIEW’. 
(London  Financial  Times.) 

Of  the  recent  issue  of  .'«(}0,000,t)00  of 
ordinary  shares  of  the  ('anadian  I’acifie 
Railxx'ay  Compan.v,  offered  at  Sn.a  per 
share,  giving  a  total  sum  of  Sl().7,000.(t0() 


than  at  iiresent,  xvhile  the  outlook  is  re- 
giird(  tl  as  encouraging. 

.MAY  KEEP  INVESTORS  AWAY  FOR 
A  TI.ME. 

(W’cstminsler  Ciaz.cttc.) 

As  xvo  liave  shoxvn  on  sex'eral  occasions 
reeentl.v,  remoiir  associates  the  drop  in 
('anadii  xvith  selling  from  .all  [larts  of  the 
xvortd.  It  has  been  iiftribnted  xvithin  the 
last  fortnight  x-arionsl.v  to  Montreal,  Nexv 
York  and  Herlin,  while  even  Paris'  was 
mentioned  as  one  of  the  eenires  from  xvliieh  i  .  ^ 

the  pressure  proceeded.  Jl  is  so  mneh  the  The  anniiiil  meet ings  til  theMexieo  Tram- 
fashion  to  tiseribe  the  reason  for  anv  big]  'va.xs  ('o.  and  the  Mexican  Light,  Beat  and 

.  Canadian  I’aeilies  to  Berlin  I  J'o'ver  ('onipany  xvere  held  this  xveek  in 

operations  that  not  too  mneh  faith  need  be  I  Toronto,  xvhen  the  animal  re|)orts  wen'  un¬ 
placed  in  this  statement.  Indeed,  brokers  i  ado|)ted.  Mr.  \\  .  E.  Davidson, 

xvith  foreign  connections  declare  that  (ler-  !  •secretary,  .said  flitil  since  the  present 
many  is  doing  ver.v  little  in  ('anadian  i  Kovernment  xvas  inaugurated  some  progress 


the  stock  from  2 '4  to  '2  <  ^  ])er  cent.,  ihns 
making  the  anini;il  dixidend  rtite  It)  per 
cent..  The  first  pii.vmeiit  at  tills  increased 
rale  will  he  made  on  August  I.'ith. 

near  future.  ’I'he.v  xvill  finance  the  in- I  'I'he  market  for  the  shares  shoxved  little 
crease  in  the  milling  plant,  exaetl.v  as  Ihev  change  on  the  amionneemenl.  'Pile  ili- 
earried  the  Dome  Aline  lo  its  prodneing  ;  crease  has  generally  heen  anticipated  though 
stage,  fhereh.v  indicating  their  conlidencc  j  not  discounted  on  aeeonni  ol  the  previdling 
in  the  propert.v.  n[)on  xvliieh  ahoiit  .'*1  ,•'>()(),- I  market  iineerlainties. 

(((It)  alread.v  has  been  exiiended.  With  thej  With  the  shares  selling  around  21(1.  (he 
grciit  tonmige  assured,  and  the  greater  I  rights  tire  worth -SK)  and  xvith  the  dix  idend 


toniiilge  indiealerl,  Itirger  iirofils  slioiild 
raiiidl.v  be  notilied.  When  the  eight. v 
stamps  are  dro|)|)ing  the.v  xvill  daily  deal 
xvith  over  .SOO  tons. 

MEXICAN  CO.’S  ANNUAL. 


xvill  aft'ord  the  shtireholder.'-'  a  return  of  .SI!) 
a  share  for  t  he  .vear. 

'J'his  is  the  first  time  tlitil  a  stock  melon 
has  been  given  to  Monfretil  Light,  ileal  and 
Power  shtireholders;  in  the  fninre  hoxvever, 
the.v  xvill  bo  more  frequent,  tuid  xvill  be 
necessitated  b.v  the  groxvih  in  earnings  and 


they  are  inclined  lo  look  for  the  .selltTs  i  Rreat  tis  xvinild  have  been  niadc  had  a  more 
much  nearer  home.  Of  course,  the  truth  1  •''Lihh‘  titliiiinislrafion  been  in  power. 


is  thal  nobod.v  can  tell  xvhere  the  selling  j  _  Davidson  xvas  glad  to  hear  that 

actiiall.v  does  eonie  from,  for  even  if  London  !  managed  lo  takt!  nearly  half  ol 

houses  xvanted  to  realize  shares,  the.v  might  j  *'ie  .SdO.OOO.OOO  Mexican  loan, 
think  if  advisable  to  do  so  through  one  of  |  "  If  the  existing  government,’  he  re^t*’’!'" 

the  American  or  ('ontineiital  eentre.s.  'fhe  1  "can  secure  the  inoney  it  requires  the 
Canadian  Pacific  sliinii)  has  done  a  good  ' '’cbcls  xvill  soon  he  wiped  out,  for  the  latter 
deal  to  unliinge  the  stock  exchange  general  |  Pyaclicall.v  xvitliout  resources^ 
i  sentiment,  tind  some  members  of  the  . . 


o  he  subscribed,  20  per  cent  or  .^21 .( OO.OOO  ;  i,  ^^.jU 

(being  the  third  instalment)  falls  due  on  , ,  k,.,.ping  investors  out  of  the 

the  K.th  instant  A  very  la rp  proportion  .q/  ,ome  e.xfent, 

of  the  issue  xvas  p  aeed  in  Berlin  and  there  ,,,,ts. 

IS  no  doubt  that  tlio  prospect  of  Iiavinff  to  I _ 

moot  tho  fort hcoininj?  call  has  had  a  jjroat  |  uxiayy 

doal  to  do  with  tho  recent  unprecedented  I  KLlIXz. 

volume  of  selling  of  tho  shares  from  that  j  (Livt^rpool  Courier.) 

centre.  The  money  po.sif  ion  iii  Cermany  is  i  The  collapse  in  ('anadian  Pacifies  is  at 

m  ".o 

recent  issue  of  Canadian  Pacific  '  Bailxvay  markets,  and  just  as  not  so  long  ago 

nexv  eapital  anticipated  obtaining  aecom-  the  stock  xx-as  tietng  talked  sky-high,  now 
modation  from  their'  bankers  in  order  to  the  sentiment  is  all  the  other  xva.v.  It  is 
meet  the  calls,  it  has  reeentl.v  been  inti-  I  said  that  a  Nexv  York  syndicate,  xvhieh  had 
mated  to  them  very  plainly  that  no  I  accumulated  large  lines  last  .vear,  xvas  now 
assistance  can  be  looked  for.  In  these  I  turning  the  same  out,  and  jilso  that  much 


And  the 

eountry  that  comes  to  the  aid  of  the  Mexi¬ 
can  authorities  xx’ill  pltiee  itself  at  a  gretii 
advantage  in  securing  command  of  fhe  fin¬ 
ancial  jind  commercial  situation  in  the 
southern  republic." 


the  expansion  (»f 
'Fli(‘  tlividend  ri 

I'ord  of 

.Montreal 

Poxx'cr 

witi)  thu  hitfti  and  low  prici's  lor  uauli 

.vciir,  i 

its  folloxvs: 

D 

vidend.s  High. 

Loxv. 

1902 . 

.  4 

KU. 'k 

Ki 

1903 

4 

99", 

03" 

1904  . 

.  4 

S.’) 

09" 

1905 . 

,  4 

!U. '  4 

77,' 

190(1 . 

99  i<l 

,Sli 

HM)7 . 

.  .  (1 

9(1!^ 

79 

1908 . 

,  .  (1 

1 13 

8.5 

1909  . 

.  .  (1 '  , 

13(1'., 

109 

1910 . 

.  .  .7i!4" 

1(11 

120’' 

1911 . 

.  .  .8 

193  ' 

141 

1912 . 

. . .8'2 

242^2 

187 

1913 . 

.9U. 

240 

203  ' 

SEES  GOOD  TIMES  AHEAD. 


.SEIO.OOO  PAID  FOR  ELEVATOR  AND 
WAREHOUSE 


eircumstanees  there  xvas  no  option  but  to 
sell  at  whatever  jirice  could  be  (dilaiiied, 
and  this  course  has  been  iidopted  with 
(disastrous  results  to  the  market.  A  further 
instalment  of  20  per  cent,  will  become  due 
on  18tli  August  next,  and  the  final  insfal- 


of  the  selling  has  been  on  account  of 
Montreal,  where  the  hanks  xvere  calling  in 
loans.  Tile  decline  litis,  of  course,  also  been 
aggravated|by  realizations  from  (iermany, 
xvliose  resources  are  otherxvise  tipparently 
iiisunicieiit  to  provide  for  the  nexv  (Jerman 


ment  of  20  per  cent,  on  the  20th  October,  j  and  Prussian  loans.  On  the  other  hand 
Possibly  the  prospect  of  tlie.se  iia.vinents  |  there  are  not  wtinting  indications  of  small 
ma.v  keep  the  jiriee  doxvn  during  the  next  i  investors  being  in  the  market  for  the  pur- 
four  months,  but  thereafter  the  cliaiices  are  pose  of  picking  uji  moderate  numbers  of 
that  a  recovery  should  ensue.  It  was  |  the  shares,  ami  a  sharp  recovery  is  antiei- 
rumoiired  a  few  daj;s  ago  that  the  directors  I  paled  as  soon  as  the  realizing  movement  has 
Jind  in  contemplation  an  increase  in  f  he  j  exhausted  itself,  and  the  bears  have  done 
rate  of  dividend  above  the  present  level  of  their  xx'orst. 


SHAWINIGAN  EARNINGS. 

The  earnings  of  the  Sliaxvinigan  Wtiter 
and  I’oxvcr  ('ompan.v  for  the  month  of 
May  shoxv  another  of  the  large  increases 
which  has  marked  the  earnings  for  every 
montli  of  the  present  year.  'Flic  increase 
_  rr.,  ^  ^  Ux'  .vear  to  dale  is  .Sold.Kti),  or  dO  jier 

r  (HIT  \\  ii.i.i.xM,  Ont.  The  Gram  Groxv-  1  (,pnt.  over  the  eorresiionding  (leriod  of  I!)12. 
ers  Gram  ('ompany  purehasc'd  the  David-'  The  figures  are  as  folloxvs: 
son  &  Smith  (devator  and  sacking  ware-.  lOl'i  lOP’  Inc 

house  on  Ilardisty  street.  The  price  paid  .  <i;iqi  onti  ^tiil  k*iti  ^  *>(4  q.'xo 

has  been  anno, meed  as  .?130,000.  Tin  'fcuaiv  '  '  ‘>0'''  '‘o''!  2^  W 

company  will  be  run  under  the  same  man-  .  ixToIn  Jiiooris  .q’l’nito 

agement  as  elevator  "B  of  fhe  Canadian  ,x,rJi| 

Pacific  Bailxvay  ('ompany  which  has  been  , 
leased  Lir  some  time  past  by  the  Grain  ‘ 

G  roxxers  (iram  (  om  pan  v.  ,  (xo;— loovi  tti'X'tico 

Messrs.  Davidson  &  Smith  are  eontem- '  .S.tlO.OM  .Sl.kLlb!) 

plating  the  const  ruction  ol  a  big  cleaning  ’ 

elevator  and  flour  mills  at  the  head  of  the  DIAIDEND. 

lakes  and  it  is  understood  have  disposed  of  F.  N.  Burt  Co.  Ltd.,  has  declared  a 
their  present  lioldings  to  enable  them  lo  dividend  of  1)^  per  cent,  on  the  eommon 
devote  their  entire  attention  to  the  larger  stock  and  1  >*4  per  eeiil.  on  the  preferred 
industries.  i  stock  to  shareholders  of  record  June  10. 


i;i3,240 

i;«,7S.') 

J.'FLOOO 


1()2,2(IS 

]()2..'4!I7 

102,.">(,() 


J  1,0:12 

.'l],:iS8 
.'11, 400 


Moiitronl  Fiiitiiieier  Sees  In  I'liiteil 
Sillies  Treiisiiry's  .lei ion  A  W)irnini> 
AgtiinsI  Slilling  Rnsiness. 

“I  believe,''  stiid  Mr.  ('larellee  .1.  Me- 
('uaig,  lo  a  Fi  \  .xn(  1  xi,  'I’i.m  i>'  represeiilal  ix  e. 
"I  hilt  a  turn  for  the  belter  in  the  market  is 
near  tit  liiind.  ( 'ondil  ions  in  ('anada  are 
ver.v  remote  from  xvlitil  some  of  the  netir- 
sigliled  fintineiers  xvonid  have  us  beliexc 
I  hem  to  be.  'Fliese  so-ealle(|  experts  XX  ho 
are  discovering  the  xveak  points  in  our  fti- 
bric  should  litive  Itiken  I  lull  task  lo  them¬ 
selves  a  .vear  or  so  ago;  in  tlie  absence  of 
I  heir  viexx  s,  I  his  has  been  til  tendeil  I  o  by  I  lie 
banking  institutions,  and  ti  xvholesome 
revision  has  been  going  on  for  I  he  |»:ist 
txvelxe  months.'' 

".Another  feat  lire  xvhieh  has  im|ires.sed  me 
most  favorabl.v.  is  the  annoiineenieiil  made 
last  xveek  by  the  United  .Stales  'I'reasiir.x 
Departmint  of  the  Government's  intention 
lo  release  .8, 'itlO, ()()(),()()()  of  enierg,  iie.v  if  the 
eirennistaiiees  should  xvtirrant  this  move. 

1  do  not  commend  this  action  for  the  effect 
it  had  in  removing  the  fear  of  a  mone.v 
stringency,  but  rather  because  it  xvas  in¬ 
tended  as  a  warning  to  the  mone.v  poxvers. 
it  is  my  belief  ttuit  the  .Money  'Friist  has 
been  deliberately  hoarding  wealt  h  and  there- 
b.y  creating  market  viilnes  that  tire  entirel.v 
oiit  of  proportion  to  tlic  Irile  slate  of  jitfairs, 
in  order  lo  force  public  sentiment  against 
the  Governnienl's  tariff  polic.v  xvliieh  of 
course  is  entirely  against  the  Trust’s  in¬ 
terests.  _ _ 

S.1(i,000,000  SHRINKAGE  IN  MAY 
The  Banker’s  Magazine,  of  London,  for  . 
.lune,  reports  a  decrease  of  JLl  LitOti.OOO  ini 
the  aggregate  value  of  ;187  represenlalive  I 
securities  during  May.  'Fliis  is  e(iuivalent 
to  ().:i  per  cent.  Foreign  Government 
stocks  declined  114,70(1,0(10,  or  0.(1  i)cr  cent.: 
.American  railxvays  declined  i'O.tllk'i.OOO.  or 
2.0  percent.;  .South  Africans  declined  £044,- 
000,  or  0.9  per  cent.  On  the  other  hand,  ' 
British  tmd  Indi'a  funds  increased  £1,020,- 
000  (O.lo  per  cent.)  and  home  railxva.vs  £2,-  ^ 
0:10,000,  or  0.9  per  cent,  ('oniparisons  ' 
xvith  the  preceding  month  folloxv:—  ! 

Aggregate  value  of  :$87  re-  | 

presentative  .securities 

oil  .May  '20,  P.)i:J .  £.'1,48,''>,  174,000 

•Aggregate  value  of  .'187  re-  I 

presentiiti ve  securities  : 

on  April  20,  19 LI . 


NA'ITDNAL  I'RI  .SI'  OUT  WES'I'. 

The  National  'Friist  ('omiiany  has  started 
xvork  on  its  Begiiia  building. 


DO.MINION  STEEL  DIVIDEND. 


SHAW’INKJAN  W'.  &  P.  DIVIDEND. 


Dominion  Steel  Corporations  has  declar-  The  Sliaxvinigan  Water  and  Power  Co. 
ed  a  dividend  on  the  eommon  stock  of  1  has  declared  a  dividend  of  1  per  cent, 
per  cent  payable  'uly  1st  to  shareholders  iiayable  July  19,  to  shareholders  of  record 
of  record  June  'JOth.  July  7. 


Decrease . 


3, 49(1, .',40, 000 
£11,300,000 

TWO  NEW  COMPANIES. 

'I'he  .Saskatchewan  AVestrumito  Compan.v  j 
Limited,  has  been  incorporated  xvith  a  ' 
(•apital  of  .8100,000.  j 

'Fhe  Fraser  Slock  Comjiaii.v  has  been  ' 
incorporated  at  Saskatchewan  xvith  a  eapital 
of  850,000. 


SCOTIAl 


Is  flic  name  of  tin  illnsirafed  book¬ 
let  xvhieh  ever.v  conserxiitive  in¬ 
vestor  should  rctid. 

It  contains  an  interest ing  history 
of  hoxv  a  coniitr.v  forge  has  devel- 
opi'd  into  Ciinada’s  Pioneer  Steel 
('orporation. 

Illustrations  of  the  folloxving  are 
given  : — 

Tipplixs  .TiKl  Ore  I’ockcts.  XVabana. 
S.v(lnc.v  llarl.or  tind  X'icinit.v. 

Tnimxxays  amt  'I'ipplc.s,  Wal.ana. 

KiikIiic  llou.se  anil  Occkhcail.  Submarim^ 
.Mine.  Wal.ana. 

.‘stockpile  and  Dccklicad.  Wal.ana. 
I-cadiiij'  I’iiT,  .slioxviiiK  Conveyors.  Wa¬ 
l.ana. 

“rtcolia's”  Coal  and  Ore  Piers,  of  Xortli 
.‘Sydney. 

Coke  Oxens  and  Blast  Furnace,  Sx’iiney 
.Mines. 

Princess  Pit,  Sydney  Mines. 

Fluid  Sleet  Compression  Plant,  Sx'dncy 
-Mines. 

Steam  Itydraulic  Forsins  Prc.ss,  New 
(llasi'(.xx . 

Interior  Open  Ileartli  Plant.  Sx’dney 
Mines. 

.Sliippins  &  ManufacturiiiK  Buildings, 
New  Olasgoxv. 

South-West  End.  New  Glasgow  Works. 
Montreal  Diseharging  Plant  and  a  Scotia 
Collier. 

We  shall  be  very  glad  to  send 
you  a  copy,  may  xve 


F.B.McCl)RDY&CO. 

Members  Montreal  Sleek  Ezebaege 

Halifax,  Ottawa,  Montreal  St.  John, 
Sherbrooke,  Kingston.  Charlottetown, 
Sydney,  8t  John’s,  Nfld. 
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THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JUNE  21,  1913. 


rUECANADIANBANKOFCOMMERCE 


PAID-UP  CAPITAL,  $15,000,000  REST, 


$12,500,000 


BOARD  OF  DIRECTORS  I 


Sir  Edmnnd  Valkrr,  C.V.O.»  D.C.E.t 

PrcBideiit 


Z*  A.  Eanli*  Enq**  K.O.,  L|«»D« 
Vice*Prf>Nidont 


Iton.  Georde  A.  Cob 

John  llo^kin,  Fsq««  K*C.«  LI.*D« 

J.  M\  Plarello.  Ksq.,  LI..n. 

A.  P'sq. 

Sir  I.ynian  Mrivin  floiicfi 
lion,  yW  V»  lEdviirdR 

K.  K.  ^Vood,  V.sii. 

ALEXANDER  LAIRD, 

GrnornI  Maiiai^er 


Sir  John  M.  Gabaon*  M*illiam  Farwell*  Esq**  D«C»L 

K.C.M.G.t  K«C.«  1,1,. D.  Gardner  Stevens.  K^q. 


M'llliam  McMaator*  Esq* 
Itobert  Stuart.  E»q« 

<■.  h\  Gall,  Eaqa 
II.  J.  Fuller.  Eaq. 
Alexander  t.aird.  P!aq. 


tieorOe  (i.  Foater,  K«*q.«  K.C« 
('has.  Colby.  Kaq..  Ph.D. 

A.  €\  Fliiinerfelt.  Eaq. 

G.  H'.  Allan.  Ewq. 

F.  II.  J<»iieN.  Eaq. 

JOHN  A1IU>, 

Aaaifltant  Cieiieral  .Manager 


The  Canndinii  BnnK  of  Coniiiiorcc  lia%'ui}i  Briiiiclirs  in  nil 
tiio  iiiiiiortnnt  towiiH  iiiid  ritirn  tliroiii^iioiit  Cnnndn,  an 
vrll  ns  in  Ncvfoundlaiid,  tho  I'nitcd  States,  Eniilnnd  and 
IVI«>\ii'o,  oiTor^i  iinKiir|>aMN(>d  farililira  for  tho  tranHortion  of 
every  dosoriptioii  of  iinnkin(^  l>iis!iioas. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 

Eslablitihed  in  18.10.  Inrorporalcd  bj  Ro,8l  Charter  in  IStO 

Paid-up  Capital  -  -  -  $4,866,666.66  Reserve  Fund,  -  -  -  $2,920,000.00 

nratl  onice— tiH.it'Krill  KClI  STItKKT,  LONDON 
HEAD  OFFICE  IN  CANADA  —  St.  James  .Street.  MONTREAL. 

11,  It.  MAt'KKNZIE*  General  Manager. 

^  NINETY  OFFICES  IN  NORTH  AMERICA 

INCM'DING  : 

NEW  YORK,  SAN  FRANCISCO,  and  DAWSON,  Y.T. 

Af^ents  for  the  Colonial  Bank,  West  Indies.  ' 

Drafts,  Money  Orders,  Circular  T.ettcrs  of  Credit  and  Travellers’  Cheques 
issued  negotiable  in  all  parts  of  tho  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


THE  DOMINION  BANK 

SIB  EDMUND  B.  OSLEB,  M.P.,  PIIESIDENT  W.  D.  MATTHEWS,  VICE-PBE St D E NT 

C.  A.  BOGERT.  General  Mnnaj^er 


Capital  paid  up  ■ 

.  -  s.t.r.tio.ooo 

KeaerTe  Fund  ■  • 

.  •  $7,100,000 

Total  Aasetfl  -  > 

.  .  $70,000,000 

Making  A  Banking  Connection 

Dircctor.s  of  corporations  and  business  linns  in  the  process 
of  formation  are  invited  to  consult  with  the  Dominion  Hank 
on  all  financial  matters. 

The  policy  of  tliis  Hank  is  to  extend  fullest  bauking  faeili- 
ties  to  progressive  lirms  and  eorporalions. 


Home  DANK  OF  Canada 

GENKH.VL  BANKING!  Bl'SlXKS.S  TKANSA(’TKF) 

_  (’()!, IJX'TION.S  .\IA!)K  AT  A^V  POINT  IN  PAN  AI>A  _ 

llcinl  Otfre;  ('liiti  Olficc  in  Montreal:  <  Iticf  Oilier  Tor 

Kinki  ."it.  W  . Toronto.  Out.  Tran'>Jp(»rt  n  Bid;;.,  St .  .lames  .st .  Manitoba  Pro\inee: 
Kirill  Branehes  in  Toronto.  Six  BratielK*s  in  MontreJil.  2 Pi  Main  Sf  .Winnipeg;. 
ltl{.%NC'llKS  IN  Allislon.  Belle  Kiver.  ('unnitiKton.  (’resswell.  Delawanv  Kverelf.  Hiler- 
PKGVINC'K  OF  ton.  .laiiet ville.  Komokii.  I, uwrenei*  Station.  Londoti.  I.iinlsay.  Nlanilla. 
‘  ONT,\lllO  :  Samlwieli.  St.  'riioinas.  Sundf’i’land.  'Diorndale.  'rfironlo.  \\  alker\ ille. 

BKAM'IIKSIN  ('artiiTville.  Montreal.  BK.\.N<'IIKaS  IN  (’rvslal  (’itv.  OoodlamP. 
IMlOVINrK  OF  Murray  Bay.  Verdun,  PHOVINO:  OF  (PamI  View.  Lyleton. 
Ql’EBEC'  :  (^neliee  City.  .M.lNITOII.l  ;  .Neepawa.  Winnipeg. 

IIHANC'IIFS  IN  PROV.  OF  .Mooseja w~Siiitalula.  IlKANi'll  IN  IMIOV.  OF 
SASKATI'IIKWAN  :  Weluyn,  WcyPnni.  KKITISII  I^OM  .MIMA;  Ferni.-. 

.lA.MKS  MAsON.  (ieneral  Matia^er. 


HUDSON  BAY  CO.  DIVIDEND.  PAY-AS-YOU-ENTER  CAR. 


I 


The  final  dividtuid  of  the  lliKbsoii's  H;iy 
(’oinpany  is  to  ))<•  .‘TO  jicr  l•>‘llt.  plus  a  bonus 
of  10  percent.,  making  witli  I  lie  10  per  cent, 
paid  in  .January  last,  a  total  distribution  for 
•file  year  of  oO  jicr  cent,  on  tlie  ordinary 
shares  of  the  eompany,  luing  UO  per  cent, 
dividend  from  trade  and  dO  per  eenl.  dis- 
tril)Ution  from  land.  Tlie  totiil  distribu¬ 
tion  for  the  jtrceeding  year  was  C4  per  Lit) 
share,  »u|iiivaleiit  to  40  i>er  cent.  'I’lie 
shares  have  since  Iteeii  split  info  LI  slutres. 
It  is  expected  tlial  file  rejiort  will  show 
largtdy  increased  itrofits. 

.SASKATeilEWAN  BRIDGE  AND  IRGN 
M’ORKS 

\  M EiJici.NE  Hat,  Alta.— President  .James' 
l\  Mct.'lellan,  of  tlu^  tSiiskateliewan  Hridgt' ' 
aiAl  Iron  Works  Ltd.,  tiu'  comjtany  which  ' 
willV^erect  a  jtlant  on  tlie  west  industrial  site 
of  the  city,  is  liere  from  Moose  .Jaw.  Mr. 
Mcthellan  slated  that  a  large  ptirt  of  the  : 
structural  steel  for  the  plant  is  already  jtn - 
pared.  'Phis  steel  is  Iteing  mauufacturt'd 
at  the  Moose  .Jaw  plant.  Tho  plant  will 
employ  over  100  men  and  Mr.  AljClellan 
exiteets  that,  from  the  bright  outlook  for 
business,  they  will  have  over  200  on  the  ' 
payroll  in  the  near  future.  j 


Its  Fame 
is  Growing. 


The  Long  Distance  Tele¬ 
phone  as  an  aid  to  progressive 
business,  is  being  recognized 
more  widely  every  day. 

Scarcely  anyone  with 
whom  you  can  do  business 
but  can  be  reached  over  the 
Long  Distance  Telephone. 

Call  “LONG  DISTANCE"  and 
ask  for  Rates. 

fXhe 

Bel!  Telephone  Co. 
of  Canada. 


Directors  of  the  Piiy-.\s-You-Knlcr  Cttr 
( 'orporalioii  will  meet  within  the  next  week 
or  ten  days  in  New  ^■ork  to  tiike  tietion  on 
tile  ipiarterly  dividend  of  l'*|  per  cent,  on 
)ireferred  stock,  ptiyalile  .Inly  lo.  'P hen- 
will  not  likely  lie  rediietioii  or  omission  of 
tile  nsiiiil  disliiirsement. 

Karnings  are  not  running  tpiile  its  liigli. 
it  is  said,  as  some  motif  lis  ago,  but  t  liis  is  due 
lo  iipiiroueli  of  the  dull  season.  The  fact 
tlial  the  preferred  tiiitl  eommoii  stocks  have 
shown  some  deeliiie  is  not  due,  iieeording  lo 
the  same  soiirees.  lo  tiny  unfa\'oriible  eondi- 
,  lion  of  lilt;  eompany  but  rather  lo  the  gene- 
'  ml  downwaril  temieiiey  of  stock  values  in 
recent  weeks. 

’  !  ('AMR<KSE(iROWIN(i  VERY  RAPIDLY 

WiN.MCKo. —  (ieorge  Smith,  of  Camrost-, 
.\lta.,  in  an  inler\iew,  sti^s  that  Camrose  is 
in  a  v«-ry  siitisfaelory  eondition.  "('amrose 
real  estalt-,"  lie  .said,  "is  tmieli  more  in 
I  demand  now  tlian  it  was  a  year  ago.  .\l 
I  tliat  time  it  was  .just  n-eovering  from  I  hc 
I  results  of  over-si)eeulatioii  that  took  plaee 
,  about  tliree  years  ago.  It  lias  now  grown 
,  :  to  sueli  an  extent  that  if  lias  absorbed  the 
exces.s  of  riial  estate  whieli  was  llien  sold 
I  and  is  now  on  a  firm  basis.  Valties  are  eon- 
'  !  sidered  eonservalive  and  its  prospects  for 
I  tlie  future  are  also  miieli  iirigliter.  Tliere  is 
j  a  considerable  amount  of  Imilding  going  on 
:  in  the  town  and  it  is  expanding  in  population 
anti  in  eommereial  aetivily.  Jt  is  out-  of 
tlie  main  distributing  points  for  Allierta 
!  and  as  siieli  is  assured  a  steady  growth 
I  wliicli  will  make  it  one  of  the  liig  eilies  of 
;  the  province. 

j  BANK  APPOINTMENTS 

j  Tisdal^:,  Sask.  -  F.  S.  Shannon,  who  has 
1  been  manager  of  tlie  Tisdale  liraneti  of  tlit- 
;  Hank  of  Ottawa  sinee  its  opening  seven 
i  years  ago,  left  for  Estevan  where  he  has 
j  been  appointed  to  opi-ii  tho  new  braueh 
i  there. 

('.  F.  Lind.say,  formerly  of  the  Winnipeg 
ofiico,  lias  been  appointed  as  Mr.  Shannon's 
I  successor.  Mr.  Shannon  is  a  lirother  of 
I  Lieut. -Col.  Sliaiiiion  of  4he  Hank  of  Com- 
j  meree,  Prince  Altiert. 

{  W.M.  A.  ROGERS  DIVIDEND. 

Win.  A.  Rogers  Ltd.  has  tleelared  a  divi- 
I  dentl  on  tlie  eommoii  slock  of  iJ  per  cent, 
j  arul  on  tlie  preferred  stock  of  1?,,'  per  cent. 

payaJile  .Inly  2  to  shareholders  of  record 
j.lunelti. 

P.UTFM'  Bl  RT  DIVIIBEND. 

Paeilie  Hurt  Co.  Ltd.  lias  deelaretl  a 
semi-aunual  tlividend  of  1  per  cent,  on  I  lit- 
eommon  slock  and  ti  ([uartt-rly  dividend  of 
1  ?<t  per  eeiit.  on  the  preferred  stock  lo 
'  shareliolders  of  record  June  10. 


THE  SLUMP  OF  1913  AND  HOW 
IT  COMPARES  WriH  THAT  OF  1907 

A  eomparalive  study  of  the  market  prices  of  Canadian  stocks  prevailing  during  llic 
lioom  period  in  1900  and  t-arly  in  1907  just  previous  lo  the  panic  of  that  year,  is  very 
inti-rcsting  at  the  present  time.  The  result  reached  is  that,  taking  tlie  liigh  prices  prevail-  j 
ing  tiefore  the  1907  bretik  and  the  more  recent  iircaks,  Itic  decline  in  1!»07  averagi-d  about  j 
d.'i.ti  iioinis,  against  2.S.0  points  in  I91.'<. 

The  most  interesting  feat  lire  however  arises  from  a  comparison  with  Xew  York  stocks. 
While  tin-  recent  slump  in  prices  e.arried  the  N'ew  York  list  close  to  or  below  tin-  levels  of 
the  jianie  year  of  1907.  tin-  low  prices  re.aelied  tiy  Canadian  sei-iirilies  are  in  all  eases  nuieli  , 
liiglier  than  the  low  iirices  of  MI07  and  I90.S.  Indeed,  out  of  .seventeen  ('anadian  slocks  | 
which  were  then  listed,  nine  of  these  taken  at  I  heir  recent  low  price  arc  even  selling  at  higher  j 
ligiires  than  the  best  prices  of  1900.  j 

T’liis  simply  means  tlial  the  position  of  Canadian  slocks  lias  been  immensely  beflereil  ; 
by  the  rapid  sttiiics  made  by  Canadian  industry  of  late  years.  'I’lic  majority  of  these  j 
stocks,  it  might  almost  be  said  all.  are  safe  as  n-gards  tin-  st-ciirily  of  tin-  <li\  idend.  Many  of  j  . 
them  have,  furl lii-rmorc,  given  valuable  rights  in  late  years.  | 

T’lie  liea\iesl  los.s  this  year  goi-s  lo  Canadian  Piieilie;  live  years  ago.  that  distiiielion 
Went  to.Soo  Railway,  but  it  ninsi  be  remembered  lliiit  speeiilalion  had  been  fostered  in  I  In- 
latter  slock  by  rumors  of  a  di\i<iend  increase  wliii-li  did  not  malcriali/,c  until  two  years  | 
later.  In  the  ease  of  .Montreal  Cottons,  the  diH't-reiiee  in  price  is  aeeoiiiiled  for  liy  the  fact  j 
I  hat  I  he  eoiiiiiion  slock  I  wo  years  ago  was  exeliaugi-d  on  I  In-  basis  of  oin-  share  of  prt-ferred  ! 
and  oin-  share  of  common  of  tin-  in-w  eompiiny  for  «-aeh  eommoii  shan-  of  tin-  old.  .\s  the  I 
pn-ferreii  shan-s  sobl  iit  Mitt  this  year,  and  tin-  t-ommon  til  .">S,  it  will  In-  si-c-n  tlial  the  com-  j 
billed  low  price  isetjiial  lo  l.'i.S  agtiinsl  1I7'2  ii*  Hhl7.  j 

High  Low  of  Loss  High  Low  Loss  i 

before  panic  from  befori-  in  from 

191)7  yt-ar.  high.  IDLi  1911!  high.  ^ 

Canadian  I’aeilie .  I99'|  lll'i  .'>.S  2.S1!  211  72  j 

Montreal  I*.. wer .  99'.  79  20'.  242 '  .j  20;{ ' ,  .'W 

.Soo  Rail  wav .  HiT  00  lo:!  149'.  IIO->.,  .'{2 14  I 

Hell  Ti-lei)li‘on.- .  I.-.S",  H-".  4;!",  170'.  14:!  d.T ' .  j 


Canadian  I’aeilie . 

Montreal  I’ower . 

.Soo  Railway . 

Hell  'ri-leplioin- . 

Canadian  (ienenil  Fleelrie. 

Liiki-  of  tin-  Woods . 

Montn-til  ( 'ot  Ions . 

.Seotiii  Steel . 

( 'onsii tilers  ( ias . 

Shawiiiigaii  Water  and  I’ower. 

Richelieu  it  Ontario . 

Detroit  I'niled . 

Illinois  Traction .  . 

Toronto  Railway . 

T'win  City . 

Winili|)eg  Fleelrie . 

Maekav . 


High 
before 
1907 
199', 
99  ' . 

lo:{ 

I.-.S34 

LA') 

KHI 

L!.') 

79 

209 

r,s 

S9 

102 
101  'i 
12.')', 
122 

190 


INVESTMENT  YIELD  ON  CANADIAN  BONDS. 


As  roinpilecl  Ity  .1.  M.  Robinson  K*  .Sons,  Bankers. 


I  Seeiirity.  Rale 

I  Ames  Holden  MeCrt-ady  Ltd .  O'e 

1.1.  H.  Ashdown  Hardware  Co.  Ltd . 

Belding  Paul,  Corfieelli  Ltd.. .  !> 

*Bell  Telephone  Co.  of  Canada . 

P.  Burns  Co.,  Ltd .  9 

:  1^.  Burns  Co.,  I.td .  6 

;  Brandram-Heiuierson.  I.td .  Ji 

j  Calgary  Hrt-wing  &  Alalting .  <> 

Calgary  Powt-r  (’o .  •*> 

‘  '’('anatia  Cement  (’’o .  9 

Canada  Starch  Co .  ti 

i  Canada  Interlake  Line .  9 

I  Canada  Machinery  (’orporation . ;  .  .  .  .  9 

i  *Canadian  Car  &  J’oundry  Co .  9 

'  Canadian  Coal  &  Coke  Co .  9 

(Sold  with  a  bonus  on  common  stock) 

j  ^Canadian  Cottons .  5 

'’Canadian  Consolidated  Felt  Co .  9 

I  ’Canadian  Consolidated  Rubber  Co .  6 

’Canadian  Converters .  9 

Canadian  Light  &  Power  Co .  •’> 

’Canadian  Locomotive .  9 

{’anadian  Steel  &  Foundries .  9 

('anadian  Yen.  Ore .  9 

Cumaguey  Co .  It 

I  Cape  Breton  Electric  Co.. .  o 

Carriagt-  Faelorit-s  Ltd .  9 

Cedar  Rapids  .Mfg.  &  I’owt-r  (’o .  o 

tSold  witli  a  bonus  of  common  stock) 

(Tiadwiek  Hrass  Co..  Ltd .  9 

('ity  Realty  Investing  Co . 

( 'rossen  ('ar  Co .  9 

Thos.  Daviilson  Mfg.  (’o .  9 

Will.  Davi(-s  Co.,  Ltd .  ti 

Demerara  Electric  Co.,  Ltd. .  o 

’Dominion  Caniu-rs  Ltd .  9 

’Dominion  ( 'oal  ( 'o. .  .u 

’Dominion  Cotton  (’o . ' .  9 

’Dominion  Iron  it  Steel  Co .  it 

’Dominion  Iron  &  .Steel  Co.  Cons .  .5 

Dominion  Steel  Cor|)oriilion .  .T 

DominioiL  Power  it  Transmission  (’o .  o 

’Dominion  Textile  Co.  ‘.V  ‘R’  ‘('’  ‘I)' .  9 

Dunlop 'I’ire  it  Rubber  (loods  Co .  ti 

Eastern  < 'ar  Co .  ti 

Electrical  Development  Co .  ") 

(iorilon.  Ironside  it  Fares  Co .  9 

Ihirris  .\batloir  Co . .  ti 

’Kaministi<|Ua  Power  Co .  ~t 

’Keewtilin  Flour  Mills  Co .  (1 

*Lak(-  of  till-  Woods  .Milling  Co .  9 

’Laiin-ntidi-  Ptiper  ('o .  ti 

P.  Lyall  it  Sons  Conslruetion  ('o .  (i 

■Marilimi-  Telephone  it  Tel(-graj)h  Co .  II 

.Matihew-Laing,  Ltd .  9 

’Mexican  Eleelrie  J.ighI  ('o .  it 

’.Mexican  Light  it  Power  Co .  .T 

M(-xiean  N'orlliern  L.  H.  it  P.  Co .  .0 

’Montreal  Power .  4'^ 

Montreal  Power  l.aeliines .  Tt 

’.Montreal  Strei-t  Ry.  Co .  4'j 

*.Monlrt-al  Tramways  Co .  "> 

N'ationul  Brick  Co .  ti 

Xaliomil  Rrt-wt-ri(‘s,  Ltd .  (i 

Xational  Bridge  ('o .  ti 

Xiagiira,  SI.  ('titlii-rim>  it  Toronto  Ry .  o 

Xova  Scotia  Sli-i-l  it  ('oal  Co . .  ft 

’Ogilvit-  Flour  Mills  Co .  (i 

Ontario  Pul|)  it  I’apt-r  Co .  9 

Ottawa  Eloetrie  Co .  it 

I’lifitic  Pass  Coal  Fields  Ltd .  9 

^Sold  with  a  bonus  of  t-ommon) 

’Penmans,  Ltd .  it 

’Porto  Rieo  Kys.  Co .  it 

I’orto  Rieo  Rly.,  rt-f.  gen .  it 

Porto  Rico  T'clephone  Co .  7 

Price  Bros.  Co.,  Ltd .  "> 

Priiict-  Rupert  Electric  Co .  it 

(Sold  with  a  bonus  of  common) 

’Quebec  Ry.  &  Power  Co .  it 

Quebec  Monfomorcncy  &  Charlcvois  Ry .  .5 

’Riordon  Pulp  &  Paper  Co'. . ! .  ti 

Ritz-Carlton  Hotel .  5 

Rolland  Paper  Co .  (i 

St.  Lawrence  Sugar  Refineries .  9 

Santiago  ETectric  Light  &  Traction .  9 

(Sold  with  a  l>onus  of  common) 

Sliawinigan  Water  &  Power  C:o .  .T 

Shawinigan  Cotton  Co . 1 .  9 

(Sold  with  a  bonus  of  common) 

Sawyer-Masscy  Co .  6 

Sherbrooke  Ry.  Ij.  &  Power .  5 

Sherwin-WilBams,  Ltd .  6 

•Spanish  River  Pulp  &  Paper  Co .  9 

Steel  Co.  of  Canada .  9 

Standard  Ideal  Co .  6 

Suburban  Rapid  Transit  Co.  Winnipeg . 

Toronto  Paper  Mfg.  Co .  9 

Toronto  &  York  Radial  Ry. .  .  .  .- .  .T 

Trinidad  Electric  Co .  .’i 

Trinidad  Tt-lcnhone  Co .  6 

Wayagamack  Pulp  &  Paper  Co . ! !  .  .  .  9 

Western  Canada  Flour  Mills  Co .  9 

Western  Canada  Flour  Mills  Co . 

Western  Canada  Power .  it 

Western  Coal  &  Coke  Co .  (i 


1014-2.1  J.J. 
1041)  F.A. 
1010  ,I.D. 

10.51  J.J. 


(Sold  with  a  bonus  of  eommoii) 
West  India  Electric  Co . 


J.  C.  Wilson,  Ltd .  t> 

Winnipeg  Electric  Ry . ! !  .  .  .  it 

Winnipeg  Eh-ctric  St.  Ry . • .  .'i 

Winnipeg,  Selkirk  &  Lake,  Wiunifieg .  !  !  . .  .  5 

Windsor  Hotel .  4*2 

’Listed  oil  Montreal  Stock  Exchange' 


MONTREAL 

The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 

The  Head  of  Ocean  Navigation. 

The  Rest  Centre  for  Investment. 

INFORMATION  FIJRNLSHED.  CORRESPONDENCE  INVITED. 

L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 

145  St.  James  Street,  Montreal. 


RICHARD  LONEY  &  CO.,  LIMITED 

FINANCIAL  AGENTS 

Moose  Jaw  City  Property  a  Specialty 


We  invite  Eastern  Investors  to  write  ns  for  full 
information  as  to  Farm  Lands,  Warehouse  Sites, 
Residential  Lots, 

Suite  107-3  Walter  Scott  Block,  -  MOOSE  JAW,  Sask. 

ui;kkukn<  i-:  im«»\  ii.wk  «»i-’ 


MORTON,  BARTLING  &  CO.,  LlMIHD 

BANKERS 

PRINCE  ALBERT,  SASK. 

Paid  Up  Capital,  $150,000.00 

Funds  Invested  for  Clients  in  Mortgages  and  in  City  and  Farm  Property 


NORTH  BmiEFORD 

SASKATCHEWAN, 

Offers  the  largest  margin  for  profit  of  all  the  towns  in  the  West  to-day. 
('onservativi-  investors  tin-  now  retdif.ing  the  atiove  statement',  and 
are  investing  their  money  in  this  town.  .... 


WH  Y  ? 


TEN  REASONS. 

1 —  NOItTII  B ATTI.KF O H l>  SurreiihiiiA  pc»|>iilii(i«»n  very  rApiclly*  in  190.* 

tliero  wor«*  oiilv  .*>  peopL*  ;  1907,  S.*>(*  ;  1909,  ;  1910,  1«N77  ;  lilllt  2,105  | 

Fohriifiry  U(,  1915, 

2 —  NGICTIl  Ifi.LT'I'I.KFOItn  lins  5.5,000  square  inile.iti  of  H'liol«‘sale  ilisl rihiitiii^ 

territory,  fc’rlile  fariiiiiiu  land. 

3 —  NOHT'll  T'l.lilFGB  11  had  the  larj^est  percentage  of  increase,  for  eleven 
nioiitliM  1912,  ill  hiiSIdiiii^  pcriiiits. 

4 —  NGHTIl  lIATTI.Kh'tMt  B  <iwns  its  own  water  wiirks  ayatein,  electric  li^ht 
plant  aiitl  is  tin*  host  lii^lited  city  in  Sasliutehewaii. 

6 — NGKT'il  ilAT  rLFl'GU  has  si-vi’ral  liiri^e  wholesale  houses  oslahlisliecl  and 
many  more  wholesalers  are  liUely  t<»  he  estahlished  this  year. 

7~’~NGIC  I  II  HA  I  I  l.hl’tIHII  has  si’vi’ral  fai'tories  in  operation  and  is  likely 
t(»  hi'eoiiie  a  t^ood  iiianiifaet  iiriiiii  to^vii. 

8 —  NOK  l'II  H.VTTI.KFtIH  H  is  sifiiiitc’d  2.52  miles  friiin  Hej^iiia  and  2.5G  miles 
from  Kd moil t «>ii  anil  is  hound  to  hi’eoiiie  a  lar;^€’  eity. 

9 —  NGKT’II  HA'r'ri.l‘'FtlK O  is  on  the  niuin  line  4>f  the  C'anndian  Northern 
Hailway  anil  has  several  hraiieh  lines  in  operation  and  under  eonstriirtioii. 

10 — NGKTII  H.\'r  ri.FFGKH  really  values  are  not  iiilluted  hut  allow  for  a  goodly 
mnrtjiii  of  priifit  to  the  investor  4ir  merehaiit. 

We  Have  For  Sale 

Good  insidt-  Kiikmio.ss  Lots  jil  lu-it-cs  ranging  from  .S100  per  foot  to 
iSBOO  per  foot,  ('hoii-i-  rt-sidcntial  lots  from  Sl.BOt)  to  81,B()I)  pt-r  Lot. 

We  only  handle  Inside  Property 

For  tlie  INVESTOR  wi-  can  offt-r  .\grt-t-m(-nts  of  Sab-  and  First  Mort- 
giigcs  bctiring  from  B  lo  8  per  cent,  intcrost  on  consc-rvativt-  v.alnation. 


For  Further  Particulars  and  literature,  apply  to 

STEWART  BROS  .North  Battleford.Sask. 

Reference — Canadian  Hank  of  Gommcrce,  North  Hattleford  Branch. 


PROFITABLE  WINNIPEG  INVESTMEMTS 

On  the  co-operative  plan,  where  the  Sm  L  Shareholder  participates  in  the 
LARGE  Profits  made  in  Central  Rent-Earning  Property.  PROFITS 
ASSURED  AND  SATISFACTORILY  LARGE.  Best  of  References,  A 
card  will  bring  beautifu  Prospectus  and  other  particulars. 

,\<iHNTS  M  ANTKU.  V  ITII  KKI-KKKNrK.S. 

OAKES -GRAY  REALTY  COMPANY 

lOU  McArthur  Building  -  -  WINNIPEG,  Man. 


INVESTORS  WILL  DO  WELL  TO  CONSIDER  «  ^ 

.O’  MBdicine Hatlll^ 

rrOpGlty  "the  city  that  was  born  LECKV.”  Lands 

I  A.H.HOULDEN&  CO. _ 

REAL  ESTATE.  Stewart  and  Twee  ’  Block,  Main  St.,  Medicine  Hat,  Alta. 


Reference:  The  Union  Bank  of  Canada. 


MAM-FAGTI  RING  SITES. 
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<  APITAI. 
KESEKVi; 


tfrjoo, 000.00 

$;joo,ooo.oo 


Uiir  r.oiil.lt  I  nil  Will^  l■(lnt;tl||  .  iiiti  n  liiiL,'  -in'l  \  .i!ii;il'lr  iiifuriuuliuu. 
ll.  will  III.  Si  nt  on  :i|>pli.  ii^finii. 

1)1  RECTORS  : 

II.  S.  IloK,  I'n-s.  Hon.  N.  Curry 
Robl,  Archor,  Vice-I’ros,  Hon.  R.  Dundurund 
Sir  W.  M.  Ahkcn,  M.I*.  (iuo.  E.  Drummond 
J.  E.  Aldred  T.  .1.  Drummond 

A.  J.  Brown,  K.C.  F.  P.  Jones 
Fayette  Brow  n  .  Win.Molson  Mueplierson  H**”*  W .  B.iKoss 

Geo.  Caverhill  C.  E.  Neill 


Hii^h  Palon 
I'],  li.  Pease 
James  Redmond 
F.  W.  Ross 


V.  J.  Hughes 


iWoutreal  Toronto 


A.  Haig  Sims 
Manager 

Halifax 


We  offer,  subject  to  prior  sale,  the 

6'  (  First  Mortgage  Sinking  Fund  Bonds 

of  the 

Colonial  Wire  Mfg.  Co.  Limited 

Assets  2  '  times  Bond  Issue.  An  invest¬ 
ment  we  are  justified  in  recommendi  g. 

F.-ite  and  fu  1  particulars  on  application. 

Standard  Securities,  Limited 

so.'.  MiCiill  Itiiil.Uiiu . Minilriiil 


^SB 


THE  SIERllG  TRUST  CORPORATION 


( I  II  i.M  I  In'.  I  II  \  I;  II  l.’l 

KKiaNA  -  -  SASK.\T<  IIEWAN 


I  III  i| 


I  •»  |»1« 

fill  III  i1 


$500,000.00  ill  fieil  Morlsascs 


I  lie  llli'l'.-  flitilllli'.  i.ll  I  It  1 1 1 

\  lll.'lll. 


A  iina.ni'ivi,  in  -iiNiss  < hmu'itijo. 


I  «||(I!I,S|-0,MI1  mi:  holm 'll  hit 


ire  Loan  Company 


V  II I  lt<»a  a  /  «-«l  4  .Zfaai'i! 

*->111. ..  .;i.<  .B  • 

aap  t  ;iia*l 


..OO.BMMMMI 
:;sf>,ODO.oo 
<  «0,<MMKOU 


I  II  \s.  M 


I  M  iv 


-.1  \j  r 


M  iMiN 

ftiuii  1  OICS 


:  lUti 
,1  M.  !-||.  r  .HI  - 


W 


IM  -  K  Ml) 


1*1 


I  )|.l  Dl'lllii 


II  \  ■' 

I  hI.-Di  V  j  Ml  I  <  ...  <  ■‘•  *1  ^  «• 

II  11  r.iJ’lv.  <.Mi  M;D'  Nnrln  \iinri.;ir» 
lit*  hi'iK’inc.-  <  i.iii|i.iii\ .  1*1  «•  ii'li'iil  'riir 
(  iiif.h  'I'riisi  <  oMip.iiiN 

V.  M  i;  l:  *1  I  »t )  \  <  uiii  i  hiMmi  ,  (  liiiiiM.in  W  mi-  K  I<  !  I  \  K  I  >  M  •  K  K  \  /  1 \\  a  Ui nt  M;.*r. 

tiipc^  ll  tiinl  Ml  .\'iM‘.s-'h'cn!  <  ■i.innii‘ siorji  r>.  .\|cl,;ri;:lilin  (  Hni.ii.'r  < ‘u. 

W.  \\  ,  \V.\’r.''U.\.  .M;  r.  <  li  iriiii;  lluiisr 


8 ;  STOCK 


5S  DEBENTURES 


Ini'  (iilnr  |ii  I'lMii  III 'll  I  nr  i.liiirl  liiiii  in i-^l  iin  n  I  ■■  I  In'  ni-nri  l  ii  u)  'i  lie  l'.iii|iiri' 
Inniii  I '<  III!  |i;i  ii,\'  iii'i'  anniiin'  il.e  iim'!  ;i  1 1  riii't  i  \  e  nli  tiie  iii:irl;i'l.  'I  linl  llif  ■>', 
slicii't  linn  (Idii  ii!  ni'c'i  nT  I  his  e. i In  jia ii si  i-'iri  ii  as  liir\  arc  liy  I  lie  .Iciiosit  nl' 
iiKirtgagcs  willi  a  nlialilc  trii~r  ciiin|iaii\'.  appeal  In  I  lie  di -eri  niiiia  I  i  iiy.-  iir.eslnr 
is  aiiipiv  sliou  n  Ii\'  I  he  i'aei  t!ia!  aireaiix  ?'iinie  .'s. 10(1, llllil. Oil  ol  01.1  Couiilrv' 
('apital  lias  iieeii  iiucsteil  in  these  (I.  liellt  lires. 

I’iireiia>ers  nf  (lie  .•(niipa  ii.v' •  sluek  ar.'  tn-day  liii.\  iny  nii  a  rising  iiiarkel  and 
are  assured  not  onix  a  liig  iiiO  rest  return  liut  ;i  steadx'  iiicrense  in  s|);ii',.  vttlues. 
C'uli.V  of  anilUtll  l  el'nirl  and.  .I.  iiellt  lire  prospectus  w  ill  he  setll  on  |■e(luest. 

I  .MON  TlttSI  |{J  M.IUNti,  M  INMPJ'M;.  .M.-m, 

1  H  U  II  t  4‘ti. 


AMERICAN  SECURITIES,  LIMITED 

li.u.l  oni<.-.  .A!OOSK.F\W.  Sash.,  KO.\  SOI. 

AUTHORIZED  CAPITAL,  S250.000.00. 

We  Own  and  Otter  AGREEMENTS  OF  SALE  in  Lots  of  from  S500  to 
$10,000.00,  so  as  to  NET  the  INVESTOR  12  ,  . 

We  also  Offer  several  FIRST  MORTGAGES  on  High  Class  Resi¬ 
dential  Property  in  this  City,  and  Improved  Farms,  so  as  to  NET 
the  Investor  7',. 

All  Securities  are  guaranteed  by  our  Company.  Correspondence 
solicited. 

I{.  <1.  I.I  N  &  himI  I'll)'  Kaiik  of  MoiitronI,  Moose  Jnw. 

HARRY  F.  STIRK,  President  and  Managing  Director 

W  .  st.  lll  I  i.ioii  rel,  ulll|>li  . . . 


B.  MbcINNCS 


Ki;NM;rii  wkavkk 


Prince  Albert  Realty  and  Commission  Co. 

m;Ai.  i>i  \i  i;  am»  «ommission  |{|{oki;ics 
I.O.VN.S  AND  IN.Sl  U  VNI  T. 


riioNh  IB. 
I-.M  fto*  it,.; 


90B  Central  Avenue 

.•IIINt  i;  Al  llhli  l.  .SAflK. 


WINNIPEG 

'I  Ilf  Saff.sl  I  ily  iu  Wfsli  rn  Canaflt.  for  Profjlahh'  linfsfiiifnl. 

WE  ARE  SELLING  AGENTS  FOR 

STRATHBOINE  PROPERTY  Opposite  New  Country  Cluh 

PARK  MANOR  ANNEX  Opposite  New  Exhibition  Grounds 

ST.  VITAL  HEIGHTS,  Close  to  Agricultural  College  and  site  for  new  Manitoba 

Universities. 

rUK  INVES'l  .VIKN'l.S  VMCI I  K  I’S.  M \I*S  AM)  I'l  l.l.  IM'DIi.M A'l  ION  '  U  KEUI-'I  I.I.l  OlVE.N. 

THE  WALLACE  LAND  CO.  404  Mclnlyre  Block,  WINNIPEG,  Man. 

I'aslrrii  Kip.,  K.  I).  .Mi.MASH'K.  I!t!»  tiiliiioar  .Si.,  01  I  AW.V,  Oiil. 
<.U<>I)SAI.KS.MKN  W  ANTKl.- 


.lUPITER  MINE  IS  TO  KEEP  BUSINESS 
GIVING  PROMISE,  WITHIN  HITS  OF 
BUT  NO  FIREWORKS.  AVAILABLE  CAPITAL 


rriiH'i|Kil  Owners  Alisolutely  Ig¬ 
nored  SUfck  Market  Yet  Spent 
Over  .$200,000  on  Making  k 
Mine  Annual  Meeting  on  26th  : 

-  What  the  Balance  Shet  t 
Shows  —  No  New'  Capital  I 
Needed. 


Note  of  Caution  Sounded  in 
Speech  of  Retiring  President 
of  Toronto  Branch  of  C.M.A. 
— Enormous  Economic  Losses 
Attendant  Upon  Present  Rapid 
Development  of  Canada  —  No 
Need  for  Tariff  Revision.  ! 


'riic  annual  gi  in  ral  iiici  liiig  of  .1  ii pili'i' I  l^■sl|•i(■t ioii  of  hiisiiicss  opcral ions  lo  a 
.Mines,  Lid.,  of  l’oreii|)ine.  will  he  held  a(  j  proper  I'elalionsliip  lo  aviiilahle  capital  was 
'I’oronlo.  on  .lune  2(itli.  ,\  notice  to  sharia-  |  the  chief  pointin  llie  farewell  address  of  .Mr. 
Iiohh'i's  to  (his  efi'eet.  is  aeeompailied  hy  a  |  .\.  K.  {'larke,  retiring  president  of  the  To¬ 


il  illy  eeri  i  tied  hala  nee  sheet .  as  a  I  M  arch  .‘I  I . 
I  .Vs  (his  eonipanx'  is  eoiitrolled  liy  leading 
Montreal  and  London  tinaneiers  and  niaii- 
j  aged  without  regard  to  inomeiitary  specula¬ 
tive  nioveiiients.  its  alTairs  are  of  more  than 
passing  interest.  Not  only  is  there  a  strict¬ 
ly  liiisiiiess  administration,  hut  a  large 
I  xpeiidii  lire  has  heeii  incurred  upon  a  jiro- 
perty  on  which  emuigh  dev  eloiinieiil 
elVeeted  to  make 
pronii.se.  'i'lie  poli 
iiiaiiitaiiied.  is  to 


roiito  hraiich  of  the  t'an'adian  Maniifaetur- 
ers’  .Vssoeiatioii.  at  (he  annual  meeting  last 
week. 

"It  is  evident,"  said  .Mr.  Clarke,  "that 
we  are  atteiiiiiting  to  crowd  into  a  short 
space  of  time  a  development  or  e.xiiansioii 
that  covered  ;i  much  longer  iicriod  in  the 
I’liitcd  States.  Our  develoimient  is  of  an 
niiiie  of  eoiisiderahle  i ''"lirely  aew  eharaeter.  T  would  not  sug- 
.  ()l  t he  ehiel  owners,  as  |  gest  that  this  is  either  sound  or  niisouiid, 
(piiellv  proceed  until  hut  it  is  iiuite  jiossihle  (hat  if  the  e.xpansion 
tlirown  upon  us  in  advance  of  (he  organ- 
es.sary  lo  provide  for  il.  a  reae- 


iiiiiiiiiimiiimiiiiiiiiiiiiiiiiiiiiiiiiiiiiilllllUlllllll 


The  business  man  who  manages 

the  aflairs  of  his  business  di.screetly,  recognizes  the 
importance  of  systematic  effort  in  the  achievement  of 
successful  results.  More  particularly  is  this  recognized  in 
the  matter  of  Filing  and  Record-Keying  duties.  That 
increased  efficiency  is  the  dividend  which  Office  Specialty  Fil¬ 
ing  and  Record-Keeping  Systems  pay,  has  been  proven  to  the 
satisfaction  of  thevast  number  nf  Canadian  business  menwho 

are  using  these  systems. 

1 1  opportunity  of 

convincing  you  of  the  worth  of 
IF.  ff,  Office  Specialty  Saving  Systems? 

Toronto  Showrooms : 

97  WELLINGTON  ST.  WEST 
Phone  M.  4240 
Filing  Equipment  Stores: 
Montreal,  Ottawa,  Halifax,  Winnipetf, 
Calgary,  Edmonton  and  Vancouver. 
Head  Office;  TORONTO 
Factories:  NEWMARKET,  ONT. 


mA/ttns  or  Hiom  eoAoe  nutto  CAMnrcn 


^FFICE  SPECI  ALTYMFC.f». 

liiiimmnniriiiiiriminTniiiiMiiiiiiiiiniiiiiiniiiiiii 


milling  opi  riitiun.'i  ;ire  jnslilied.  'i'hey  paid 
1(10.(1(11)  eiisli  and  aliuul  .■,()(). 01)0  slian  s  for  |  i/.alion  in 
Ivvii  elaiiii.-;  luealed  nil  tile  shui'i's  iif  Ihai'l  ;  liuii  is  iimv  ilalili'.  Inaliililv  In  lialidlf 
i.ake.  piTMlllled  to  liave  tile  si  i'ic  s  ni;  veins  j  llm  l.iisiness  Iiirered  is  liiil.le'li,  iiidilee  U.s  lo 


,  wilieli  extend  iiorl  lii'ii  st  from  llm  I  lolliiiger- 
'  i  >i,\on-( !  iilies  [iroperi  ics.  ( )iil<''op,',  on  (lie 
l  asirin  I'lid  of  Jim  .liipiler  groiiiid  sngge-led 
lliat  vverk  lie  eolieeiil  rated  I  liel"',  for  1  lie 
linn  !  icing.  .\  n  amii  a  lion  l  'J.IIOO  IVel  to  I  lie 
west  of  llm  .liipiicr  workings  rciiiains  nn- 
ixplnrcd.  all  hoiigli  tin  I’rarl  Lake  (  oiii  pa  nv 
has  dev  ehipid  whal  ar--  Inliivi'd  lo  lie  llm 
sanm  viins  as  ihoso  of  llm  liipili'i'.  at  the 
100  a  ml  tiOO-fii.  It  li  v  i  ls  I  ’carl  La  k  ■  ( 'oiii  paii.v 
lire  I II  III  ics  arc  prnvcd  at  I  hose  ilcpihs,  to 
within  a  shorl  diitaiic'  of  the  .Inpitcr 
wo.lci'ii  side  line. 

In  ;ii|ili  i  inn  In  the  piircha'C  price,  .-c  j 
'  si  .'1 1  cd .  I  Imi'i  w  a  C  \  |iciidci|  11 1  mil  the  ,1  ii  pi  I  cr  | 
pl'npci'l  \  ,  In  March  .1  It;  | 

I’.iiildinm  0.0  11  S7i 

I  ’la  II I  a  ml  I  hi  m  pmi  ii  I  )  s  o:;::  i  i  | 

I  »c\  c|n|imi  n I ,  I iicimli  ng  i n  ur  ; 

aiicc.  legal,  nrga  m  /  a  I  inn  ami 
gem  ra!  c  |1C!J  I  I  ,  .1  ps'd..'!  I  | 

.S-’o:;,  I :::  :;'g  ' 

4  ii'.Il  l’nsli|«M>  Vl,nll<  SillLfHHL  j 

'I'  III  1 1. 'll. -I  lice  licet  ill  cl,!  ,c  ,  I  III  flll'l  her  r.m  I 
lli.il  i  hell  w.'i  spisll  .,1  III  ca’  ll  ill  lia 
and  no  liam*  'I'lii  willi  lie  siipplic 
hand  and  :n  cniilil  recci  v  ;i  Idc.  aiiiniiMlMir 
a  I!  1 .1  .s  1  III  I  S',’  Ilia  lie  I  l|c  Ini  a  I  nf  I  lie  ca  .It 

:i  I  I  s  I  1 .0  In  go  \"ain  I  llic:  I  Imi'c  w  ere  i 

li.ilidilic  III'  .'^'i.O,':’ 0‘',  wlimli  ll  I'l  .'ilciiil  \ 
>  '■  M II II 1  a  I  III-  cji  ll  I  m  1 1  ll  HI  nil  \  l:i  I'cli  I  I 
lie  I  ,'i ,  .’I  I  II  n  I  md  lia'c  ,  will  nmi  I  i  |ic  ! 

Cl  I-..'  Ill  I  lie  Ml  1 1 1  I  III  .1  u  pi  1 1  1  I  gill  ng  1  n  ha  V I  ; 

Ijic  I  1 1  I'l  I  l.l  nv  cii'iiic  ci  In  log  aliim  I  rc.nl'. 

V,  I  I  h  ill  |il.l  M  .  I  i  I  ll'ipcd  ,  I  "  ll.'l  \  c  ;i  II  (111  I  pn  I  ; 
on'.ild  I  III  end  III  llm  ■iiri'ciil  V  i  a  r  Mean  I 
w  lull-  1 1  I  C||  1 1.  Ill  1  !  1 1  lie  dc  \  III  cd  In  1  lie  w  c  .1 

'■i  ll  cml  111'  :1m  jirnni  i  l  v.  .nlinimiig  I  In  I’c.nl 
l  ai.c  i  'nli'jianv  Wnl'klllg  .  l.’cccMlI'.  a  I'a  1  .c  ■ 
W  a  |ill  i  I  Ill'll  llg  h  I  in  III  I  he  ■_’(  H  It  n  I  he  ill  10-  Inn  I 
Icic!.  (lie  I'c  nli-  liciiig  --a  I  i  d’.'li'i  nr;  In  the 
Ilia  nage  limn  I .  The  l.iicsl  i  iil'nrma  I  inn  nli-  j 
laiiialilc  is,  ihal  1  In  re  is  an  nrc  slmni  n|' I 
iic,'i  rl.v  ;iOO  I'l  '■;  in  length,  t  li  iis  fa  r  dev  cinped  ^ 
at  Ihc  ;;00-l'nnl  Icvi  j.  cnnlirillillg  the  wni'ki 
dniic  nil  the  lev  i  Is  ahn'ic  thai.  .\  I  prc-.i'nl  a  • 
W  ili/.c  i'.  Iicing'  sli  n  k  lidnw  t  he  .'lOO-rnnt  lev  cl.  i 
Xn  w  nrk  has  liccn  <|nnc  mi  I  he  nl  imr  v  cin--.  ’ 
nwiigg  In  laOnr  and  pnwer  Irniililc'-  nf  tin  ' 
viar.  'I'his  will  nnu  Im  remedied.  ernss- ■ 
cut  il-  "nliiclilplalcd.  in  lest  the  Nn.  Vein 
where  the  value-  were  highl.v  prnlilalile  nv  er 
a  V,  iiilh  nllerini;  large  :niiii;ige.  What  ni'e 
i  here  is  Iirnved  ill  ;  he  '.Vni'kings  nn  \n.  I 
vein,  is  e,\jie"ted  tn  mill  S'l.'i.  nVer  a  slnpilgg 
widlh.  'I'lie  average  nl'  ihe  assa.v  plans  nf 
t  Im  d(  M  l-fnnl  lev  el  is  higher  t  hall  i  hat .  hilt  I  III'  I 
.lunil  •!'  maiiageim  ni  is  mited  fnr  ils  enii'cr- 
V :  t  sill.  It  is  nmlel'.-tnnd  i  im  nre  in  the  win/e 
'-llsiailm  enlllidelieii  in  the  vei'li'ial  enli- 
tiliii.t  ■  nf  lh;i  Vidiies.  | 

The  .liipiler  mill  will  nnt  entail  any  addi- 
tinli  in  the  enlilpullV'  eapilal.  aeeni'dilig  In 
pl'c'eiil  phins. 
lieeii  ni'ilei'ed  snlim  lilim  :ign  Were  il  lint  Ini 
the  doire  1n  awaii  tin  eniiipli'le  deiiiniisl  ra- 
tinll  nf  the  llnllillger  niillillg  praelii'c.  the 
sueee.-s  nf  which  Iinw  is  lie.vnml  displili'. 
Kenllnlllies  are  pnssilile  ill  the  .liipiler  niill 
hy  reason  nf  tim  e.\  pelienee  with  I’nreiipilm 
ores  at  the  mills  in  nperatinn.  'I'linmiigh 
tests  III'  .lupiler  nres  have  heen  lliilde.  Nn 
ti'niilile  is  aniieijiated  in  niitiiining  ii  high 
extraeiinn. 


.skim  the  ei'eiini.  It  i,  .salisluetory.  in  one 
sense,  to  have  more  orders  offered  than  we 
e:in  lill,  toil  if  we  do  not  lake  care  of  the 
orders  soilie  one  else  does,  ami  this  result  1.. 
ill!  eeomililie  loss. 

( '.‘iii.'iflii's  I'A'iiiioiiiie  l.o.i^s 

"There  is  a  liejiVV  eeomililie  loss  ill 
(’iiiiadii.'  eoniiniied  the  speaker.  "X'erv 
large  anioiiiils  of  nionev  are  .sent  to  fmeign 
eoiinlrie>  for  llm  piireluise  of  inereha mlise 
Ihal  could  he  made  in  ('jinaila.  I''ai'm  pro- 
dilels  are  friipieii  1 1 \  allowed  lo  rot 
(ields  llirongli  lack  ol  proper  marketing  la- 
eiliiiis.  The  I'.'iilwavs  are  iiiialile  In  k 
pace  willi  I  lie  hlisines^  otVel'illg.  .'is  ;i  emi- 
:ei|miiee  nf  wlimli  ea  I'I'V  I  Mg  charges  ,'ieerne 
again  I  met  eha  mhse  m  Iraiisil.  W  e  ;em| 
up  in  iiinke  iiinre  v.ihie  |ier  lie.'id  than  anv 
III  her  e|\ ili/ed  emiiiir\  III  llm  wnrhl  ami  we 
pav  hea\  \  ml,  re.  I  charge  ..  Thisi  eomimm 
wa  le  ha  III  he  lakell  care  nl  III  till'  liisl 


MOOSE  J 

lAW,  Sask. 

“THE  CITY  WITHOUT  A  BOOM.” 

1912— Population-  30,000.  1915—50,000, 

Three  Railroads  into  City—C.P.R.,  G.T.P.  and  C.N.R. 

liisith’  l)usiii(’ss  propi'rlii' 
division  w  hich  sliould  iicI 

Wi’ilc  ILS  Toi’  viihi.’d ions 
“row  it  It!,  cii  \'. 

for  .sale,  also  oxcc’lh'nl  sub- 
investors  “ood  profit . 

mil  safe  inv<’sl incuts  in  fhi.s 

CASWELI 

MOOSE 

- 

L  tSc  DAVIS 

S06/r. 

. - . . 

dnllar. 


I  III 


Ihir  Ihal  we  horrow 
hii  I  ll  III  iiiir  sa  \  ing 


eeniimiim  w.'isl 
Itahle  III  enllle 
e  In  he  mel 
n(iei';i  I  Inns  nf 
e  '  ;i  III  :  I  I  h; 

lelnries  have  h 
.'iml  III  iiiaiiv  e 
e.'i.eil  Mnmv 


'  III  I  n  enli- 
nill  slinri 


llie 


pa  si 
lien  :i 
lave.l 
eap;i 


aiialv  I...  li'nr 
I  Vi  e  III  II  I  .  a  V 
I  W  e  d  n  1 1  n  I  I 

iih  ra  linn  w  e  ar 
1  w  hell  I  he  lull  h.'i 
!  Ii’ev  lew  llig  I  Ig 
j  sea  nil  M  r.  (  'lai 
peeiihar  vear 
j  In  I  heir  eap.n  il  V 

I  ei  I  \  ha  .  hei  II  I  m  re.'i  .eil  M  ni|e  \  li;i 
.  e:i  ll  I  T  III  >11  I  nl  h  V  I  ng  I  .  I  ll  I  high  llm 
eniiiili'v  g  Jii'n  Pirnii  ,  opt  I ")  Islll  pi  e\ all  .  vet 
with  all  till  -  tin  !'(  I  ■  ;i  leeliug  nf  uiieerlaiiity 

w  Im  l|  iippe.'ii  ,  In  . . .  I  lie  ;i  I  mo  pllel'e  am| 

'll . I  emj  iii.iM  III  Ini'  ih)  llim  111  me 

4  •»iiiisel-s  4  l«ii  I'lifiip,- 

i‘.  ;ird  III!  I'm  me  llm  ret  nine 
I  w  nl  d  nf  u  .li  ning.  "  \'n 
e.  I  I  III'I  Imr  from  ngv  mind 
a  dlseni'daiil  mile,  nnr  dn  I 
s.  ilied  as  a  panie-innliger,  hiil 
In  suggest  In  ,v  nn  as  niann- 
meessilv  nf  I'esI  riel  i  ng  yniir 


l.l  .il.iiig  o. 

>'liairm;in  li.n 
lliiiig,"  ..aid  I 
Ilian  In  .niim 
W  a  ll  I  In  he  ela 
I  wnilld  like 
I'aei  ni'el's  the 


The  recent 
sineks  down  In  a  lev 
he  regarded  as  allr: 
nim  nf  I  Im  mnsi  mil  ji 
Lglit.  Il-al  and  I’n 


hlisiliess  nperalinlis  In  a  proper  I'ela  I  inn  slii  p 
In  III!  eapilal  inv  esled  nver  which  v  nil  have 
I'liiilrnl.  It  Is  a  dangei'niis  praelii'c  In  eni- 
hiirk  npnn  ninre  nr  less  permanent  iimler- 
lakings  npnn  llm  hasis  nf  ninlmy  hnri'nwcd 
I'nr  shnrh  r  periods  Ilian  llm  lifi'linm  nf  llm 
iimlei'Iaking  ilself.  ll  so  nflen  happiiis 
when  limiming  nn  hnrrnued  ea|>ilal  ihal 
llm  ntlmr  I'ellnw  is  ninsi  aiixinlls  In  enlleel 
when  We  are  least  aide  In  pav." 

Opposeil  («,  4  IliiiijVi.s, 

•Mr.  Clarke  depn  eated  any  laritT  changes 
h_\  Canada.  "'1  Im  prnpnseil  changes  in  llm 
Cniled  .Slates,"  said  he  "have  had  an  nn- 
si'illing  effei'l  npnn  the  pmsperily  nf  that 
enmilrv.  and  the  value  nf  this  nh.je<'1  lesson 
shnilld  mil  he  Insi  sight  nf  h,\  nnr  legislalnl's. 
1  I'eali/e  I hal  I'hanging  I'nmlil inns  ninsI  re- 
niilling  plant  wniihl  have  ,  Ih  et  Ihemselves  in  periiidii-al  tarilf  reailjusl- 
'  "  ■  minis,  hill  I  wnnid  .snhmit  Ihal  I  he  prn- 

pnsals  nnw  liefni'e  Congri'ss  iln  nnl  give  rise 
fnr  argnnmnt  fnr  enrrespniidiiig  decreases 
in  llm  ('anadian  lariff.  I)es|iite  ihe  re- 
diietiniis  proposed  the  rnited  Stales  tariff 
will  s! ill  lie  a  high  prnt eel i \ «■  tarilT  as  againsi 
I  Im  moderate  lariff  which  nhlaiiis  in  <  'unada, 
and  I  here  is  a  far  erv  hetween  Ihe  I  wo." 

The  nllieers  elected  fnr  llm  ensiling  year 
are  as  fnllnws:  Chairman,  .Mr.  1C  I).  I''air- 
hairn;  v  iee-eliairman.  .Mr.  'J'.  F.  .Mnii.v  penn.v, 
lint  h  hy  ai'elamatinn. 

'I'nronln  Mraneh  exeeuiiv, — S.  II.  Cliap- 
nian.  W.  C.  Cniilter,  II.  .\.  Cowan,  II.  Dal.v, 
F.  Diver,  \’.  Harding,  .1.  W  .  linhhs.  S. 
W.  llnward,.L  1C  .McCarter.  C.  .M.  Mnrra.v, 
.\.  F.  I ’ark. -la  mes  Kinrdan,  1C  ,\.  IStappels, 
.Inlin  ’rnrnhiill  and  Warren  'riirnhnll. 


International  Securities  Co.,  Limited 

I  lead  ( If1i<  1  ; 

.sHJMEKSKI  hi  II.DINfL  UINMl'ECi,  Man. 

Siilos  Agents  uf 

Grand  Trunk  Pacific  Townsites 

MhlATI.I.K  ItH^GIAIt  'HH'IKLD 

wALKors  WAiNWKHiiri  scon 

Ml  lue:ii>  d  nil  m.Mii  lim  nf  lii.iml  'I'lunk  Pacific  ICiilway  hetwaeu  Wmuipeg 
'  and  Fidimmlon. 

'I'Im-  Iii4rriiii4 ioiiiil  .Set  iii'il ies  4’t».,  is  the  owner  of  other  iioportaul 

Tow  iisiies  or  Snhdiv  i.sioiis  to  ( 'ities  or  'rovvns,  as  follows: 

('ali^)ir.v.  .\l4)i.  Iviko,  K.C. 

I.<‘4 libritiue,  Alfa.  Weyliiini,  Sasli. 

ItraiMlnii.  Man. 

IMttnse  .law.  SasL. 

Carils4oii,  .Vila. 

KaiiiiiMips,  K.C. 


Meiiirinr  lla(,  Alta. 
Swil4  Current,  Saak. 
Canura,  Saak. 

Kilt  wl.stle,  Alta. 
Ynrktun.  Sask. 
M’innipej^,  Man. 


Inipiirie-  are 
or  'I'owns.  'I'liese 
professional  men 


i.a<'<>nii>e,  .Vila. 

.Maeii‘<)<l,  Alla. 

N.  KaCtleford,  Sask. 
l{e)Viiia.  Sask. 
taraiitl  Forks,  K.C. 
olieited  from  investors  interested  in  any  ahove-iianiod  Cities 
t'ilies  and  'rowns  :ilTord  splendid  openings  for  busino.s.s  and 
Full  infoi'ina  I  ion  will  he  freely  furnished,  and  hooklet,  ttiaps. 


•te.,  lliaileil  flee  upon  leinie  l.  Athlless  nearest  ollii 


INTERNATIONAL  SECURITIES  CO.,  LIMITED 


l.‘{()  Si.  James  Street 


.\I().NTREAL 


KKANI  II 

Si.  .fftliii,  \.IC.,  ni>arlioiii  lUtli^. 

'I'oi  till  1  4»,  Olll.,  I(«>vtll  Kllllli  lUtllV. 
l.diMlfvit,  Out., 

Hraiultiii.  .Mini.,  .M4-K4>m/.m'  I(l4lii. 

ICt'ijiiia.  Sash., 

.law.,  Sasli.,  .’iO  1  ^Aaltt^r  Sf'<»tt  Itlacit 
l*riii4'4‘  Sask  ,  K  iii s  of  Cf»l ii  iii hiis  llltli*. 

.Mi’iIm'iim*  Hat,  Alta.,  ^I^Saiifli  ltailv»a>' 
SaskatiM)!),  Sasli.,  H  illaiiiililiy  Siiiitiior 


DI'HIKS:  X 

<'aliiar>,  Alfa.,  I.T;2I  f'lrsl  St.  Weist 
F4I mail f till,  Alta.,  Ki'iisfiii  Rld^. 
Vfiiicaiivt'r,  H.C.,  Oain.  TrtiNt  BM|t, 
DaiiiilaN  S4, 

Dctrait,  Midi.,  Free  FreNN  liltl^* 
l^aiipliiii,  .Mail. 

F«>rt  YVilliaiii,  Out.,  Fulfill  Bank 
BiilTalo.  N.V.,  70S  IrofiimiN  Bldii« 


t)  !  TAM  A  LltJin  ,  ilKA  T  .V  l*t)VVKK. 

.MeCuaii'  Kro.s.  A."  Co.  I 

-111  III p 


lii'onglil  many 
I  at  w  hii'li  I  liey  should 
live  invest  ineiils,  and 
aide  of  I  hese  is  ( »l  la  wa 
er.  w  hieh  is  selling  a  I 


a,  ion  I  Ihe  level  that  il  wtis  at  previous  to 
I.  ;■  a  nun  n  nee  men  I  of  the  ei  lining  sl<M'k  issue 
a.  id  holin'-  di'iihmi.  or  helor*'  I  hi  s,'  wi  re 
e  ,ll'id‘  led  .\ I  ils  pi'e-i  nl  mal'kel  |iriee 
o’  17  V.  the  1  -.-lie  ot  .SSI  It  l.l  II  It  I  of  new  si  o<*k  at 
p  I'  1 0  s  ll.’l  re  holder  ■  ul  .lime  ..’III  h,  '.vill  on  t  h;i  I 
dlle  gi',e  I’M'Ilt:  on  eaell  .h.’ll'l'  Wnl’lll  S'.!.!. 
which  hi’ing-  tin  priee  down  to  ami  .1 

f  I  I'l  her  red  net  lull  ol  J  per  ei'H  I  .  lor  Ihe  regli- 
I  II'  i|mil'lei'lv  i|i\  idemi  ;iml  a  honn-  div  idemi 
of  I  pi  r  I'eiil.  I'ediieed  llm  price  still  forth'  r 
to  l.i_’.  ll  i-  evpeeled  Ihal  I  III  ■  I  per  I'eiil 
ho  11  u  i  for  Ihe  ha  If  V  ear,  .1  ii'l  Ihal  a  .iniiia  r 
hoiiii  w  ill  he  paid  ill  .l.'ilMiary.  w  lii'  li  would 
pul  III!  loci,  pi'.'mt  ie;d|\  oil  a  III  pir  eeiil. 
h;i  I  I  slug  the  .’iliovi-  li;pire  .  llierefoi'', 
llm  viehl  oil  llm  lock  would  he  over  h' 
per  I'l'iil.,  which  i-  I’l  111:1  rka  hlv  high  for  a 
eeiirity  with  llm  po ,  ihili  I  ie-  of  this  eoiu 
pa  II V  ,  e-peej;i  II  \  w  hen  il  i  coin  pa  red  with  tin 
reinrii  on  oilier  power  slock 


(  ANADIAN  OIL  A:  (JAS. 

t 'oii>|taii  V  2().‘i.l{>>l  Karrels  In 

Ifil'C,  Keirui  .)8,. ’722  Karrels  tlv  er  191  J. 
KiC  videiids. 


I  iiiprov  i  d  re  nil  :  are  repoi'lei 
t'.'inadiaii  till  and  Cas  eompaiiv 
llm  m  l  pi'odm'lion  of  L’(i.’i,.'’i.'i  i  h.irr 
ing  an  iimre.ise  of  .‘>S,.-,'27!  Ii.’irri'ls, 
.’lies,  .'I moll n I  ing  to  Slll.hhil,  ar 


I  liy  III. 

f.(r  I'.tl'J. 

el'.,  .sliow- 
whih-  III.' 
.'*7li,’JV'.) 


LAI  KKN'I'IKK 

'I’he  Lanrelltide  Co.  has  deehu'ed  : 
dividend  id‘  2  p.i'  eeiil.  payahle  .Inlv  I, 
shai’ch.ildel's  of  I’ei'oi'd  .luim  '_’h. 


KELL  TKl.EIMItlNK  DIVIDEND. 

The  Hell  Telephone  ( ’o.  has  declared  a 
ilivldeiid  of  |)  I’  eetit.  payahle  .Inly  l.'.lli, 
lo  -hareholih  r-  of  I'eeorii  .lime  21. 


I  tlK  I  WILLI  VM  DtM  SK  rKtMlI.KM 

I  Foil  I  Wn.Mvvi.  ii\i.  Till'  Fori  William 
Itiiildiiig  and  li’i'.'ill  v  I 'ompany  ar*' I’omph’i 
mg  (i:.rhl  mod'  i'li  .Iwclling:  al  a  .'o:  I  <if 
s2  .Vtii  I  a'  li,  on  Moorlie  -ireel  Tim  lions, 
.’ire  I  wo  lori'v  -  aiiil  of  hriek  v.  imi  i’.  ll  i 
pi’ohahl.'  Ihal  mor.  ilwelliiig-  will  h.-  hnill 
liv  I  hi-  lirm  .hiring  l||i'  sumni.r  Tim  <\i  • 
iiiaii'i  fur  lioii-.'s  i  on  lli.'  iimrea  .■  in  I  In 

.’|l  V  . 

.MtlKAN  t  tlNSI  KCt  rit)N  Ctl.MI'A.W 
tiins  TKMIKK 

The  lenders  for  the  eonslruet  ion  of  fie 
three  tunnels  for  tin’  carrying  of  Fort  Wil¬ 
liam's  watir  mains  across  the  Kaminis- 
tifjuia  river  have  heen  allotted  to  the  Moran 
Conslruetion  Coiiiiiany  of  Carleton  Flaee 
Ontario. 

C.I'.K.  WEEKLY  EAKMNtiS. 

'I’lm  ear'iings  <ti'  ih*'  Canadian  I’aeitie  *'or 

.■<2..Vi;Lt)0(), 


III  I'Veess  of  t  he  HHI  ligni'i  'I' hi  ;i  V  I'l  ,'fgii 

prii’e  pel'  h.'ii'i'el  I’l  alisi  il  w  a  -  71  l■l■nls.  as 
.'ompai'i'il  with  17  .’.  nis  m  ih.-  pri  vii.ii:; 

i-ar.  Till  I'lliiig  V  ahi.  Ilf  oil  ha  ;  ri  en  from 
■".It  eeiit-  a  hai'I’el  li,  Ihe  hegiiming  of  the 
vear  III  .Sd  cell  I  s  a  I  I  he  elo-e,  hit  I  llm  Inei'ea.se 
was  gradual  and  e.\l*  iided  ov  er  t  Im  v  ear.  and 
the  eomp.iiiy  eons. 'pn  n I ly  reali.ed  lhi'| 
higher  iiriees  fiir  it  later  -ales  oniv.  I’rolil  | 
and  III  ;  aeeoimi  shows  as  profit  1 

ri'Siilling  from  ilu'  vear.-  opi  ra  I  ion:;  aJ'lei'  I 
writing  olf  .S.'{.’',.s:{(l  for  ih  preeia i ion  and  • 
SI  I, .',72  for  noii-pi'odilef  j\e  dev  i  lopmeiil  j 
I '■.pi'iidil  lire,  A  (lividi'iid  of  10  p'r  eeiil.  .or 
■'Itl  |»ei'  ,  hai'i'.  w;i:  ill  I  ri  hn  ll  >1  la  1  Aiigii-.f, 
ami  1  hi'i'i  is  .S21,.''»27  avail.ihh'  foi'  fiirih*!' 
di  itri  hii  I  ion. 


.MVItCtlM  WIKELE.SS 
DIVIDEND.- 


IM  I  LVI. 


ihe  second 
an  iimreasi 


week  in  .lune 
Ilf  .SdS.iMitl. 


■Mare  ini  W  in  h  -s  'I'elegrapli  4 'o.  Ine 
ileelared  an  initial  dividend  ol'  2  /ler  I'enl, 
payahle  .August  I. 

,\t  the  annual  im-eling  of  the  .Marconi 
Wireless  'relegraph  Co.  of  Annriea.  the 
retiring  flireelors  were  reeleeled  and  .Mar*  u.s 
(ioodhody  was  addiuJ  to  tli*'  hoard,  inereas- 
iiig  till'  iiumher  to  nine.  'I'he  fiscal  year  was 
changed  to  end  December  dl,  instead  of 
•lanuary  31  as  at  present. 

CAPE  KRE  I'OX  ELECTRIC  EARNINGS 

The  total  earnings  of  Ihe  Cape  Breton 
Fleefrie  Cftmpany  for  Ihe  w('ek  ending  .Mine 
,  1  ll.  a  iiioiiiiti'd  to  S.'i.d.')  I,  an  iiien  ase  of  •'<18.7. 


Save  your  House 

embarrassment 

I’iek  out  ail.V  two  leltel'S  fl'olll  Ihe 
mail  yoii  sign  Imiight .  Lay  I  lieiii  aside. 
Will'll  viiii  havi’.'i  iiioim  Ml  .jiisl  amilv/.e 
whal  would  happen  if  I  he  eiiv  riojie  got. 
transferred  and  Ihe  wrong  letter  was 
sent  lo  each  man.  1 1  would  be  em¬ 
barrassing  —  wouldn't  it  -  perhaps 
riili'  uliue  ,  but  imu’i'  often  (ragie. 

Barber-Ell  is 

Window  Envelopes 

pro  1 1  it  '.oil  fro  III  till  wi  ,1  km  .  (if  e  \  ell 
good  mad  eh  rk  :.  For  Ih*’  aihll'i  .-s  (III 
llm  hlleri:,  11  *1)  for  I  Im  ;ii|*lr*' of  llm 
<  II V  *'lo|i<'.  'I'he  lough  I  ra  n  ■|iar<  ii  I 
w  imhivv  does  il , 

Lei  IIS  :.eml  V  oil  :,a  mph  lha  I  you 
may  ’  look  mtu.  ’ 

BAR6ER-ELLIS,  Limited 

BMnffni  tl  --Tnrnnln-- Winnipeg— Vannmiver. 


YI»UC’.4N.MiT  KIIAf  'll  THE  IlltlTI.SH  INVESTOR 
UNLESS  YOU  AMVliRTISE  IN  -  -  > 

THE  “INVESTOR’S  CHRONICLE” 

The  C’ompletc  British  Financial  Weekly 

KsfabliHlietl  189B 
Fiiiirt'ly  Indepentlent 
lOvcrv  V\'oek“10n<l  -  -  Two-Peuc« 

l)AIi(iKST  (ilLMlANTlOKI)  NKT  SALES  of  any 
tijiancial  weekly  newspaper  in  the  United  Kinpicjoni 
will)  the  iKYSNibIt*  exceptitin  L»f  two  bigher-priceJ 
jfMiniiils  which  appeal  te  the  liankcr,  Bn>ker  aad 
FifiancitT  rather  than  (he  investor. 
i‘M)4’|i  ii4Hu<‘  rtnitaiDH.  in  aililitien  tti  ifa  BpectuI  arlieieii, 
compu  te  diKtHf  tif  world’.i  reputubio  tiuancial  preps, 
whieh  ia  iiitiexetl  nttiiithly. 

Wiite  ft*r  Speeiint’O  (Vfpv,  Post  Free,  mcuttoning 
TUK  FI.NANC’IAI)  TIMES  of  MONTREAL,  to  the 
publi.-ther.  “Inveator’a  (  hronb'le,”  St.  SK  f.hen  p 
( 'huinljerji,  'J'4’|egrn]»h  Sf.,  J.ondon,  E.C^ 


r 


CANADIAN  FINANCE  HOUSES 

tk’BirouH  (•!  reachiiig  the  loveatiug  Claaaea 
tti  ( Jrcat  DiTlHin  aiul  Ireland  abould  write 
for  terma  to 

THE  MARKET  REVIEW 

The  British  Investor’s  Reliable  Guide 

Average  circulation,  20,000  copies  weekly 

Subacription  Kate,  6s  6d  Per  Anntuii 

ADDRESS— 

THE  MARKET  REVIEW,  l•26t.Winclles1erSI, 

LONDON,  E.C. 


'it)LEDt>  I  KAt  I’  N  LMl'KtlVE.MEM.S. 

iSiim*'  ils  aeijuisili'iii  by  Ihe  'roledo  'I'ra*'- 
lioii.  Light  &  I’ow*'!’  Co.,  Ill*'  eli'clrie  lighi 
ami  power  business  of  'I'oledo  Kailways  A; 
Light  Co.  has  been  making  rapid  gains  and 
extensive  additions  lo  its  generating  capacity' 
liave  bt'cn  neeessury.  'I’lie  company  ha.s 
.just  ordere*!  from  llm  (lem'ral  Kleetrie  Co.  a 
1.7.001)  horse-power  generator  to  be  installed 
in  its  Water  street  power  station.  Included 
in  the  or*ler  are  four  (iSO  horse-power  boilers 
uihI  other  evjuipmenf.  Tlie  eompany  also 
is  now  hiiilding  a  .'12,000  volt  high  ten.sion 
transmission  line  ill  miles  long  entirely  sur- 


is  indicated  by  its  title,  the  authr^ltj  npon  tha 
financial  question  is: 

THE  FINANCIAL  WORLD 

LONDON 

VVEEKI.Y.  KS1'\BL1SHEU  ISSli.  PRICE  6c. 

(EDITED  BY  HERBERT  J.  STEPHENS.) 
Subuctiptiou  lo  Canada.  St. 00  per  annum,  includinn 
jHiataice. 

"NOTES  AND  COMMENTS  OF  THE  WEEK,” 
HAir.WAVS,  BANKINO.  INSCRANCE,  SHIP- 
I’lNO.  MIMN’O,  AND  .\I,L  FINANCIAL  SUB- 
.IliCTS  HEGCLAULY  DEALT  WITH. 

Full  Comparative  Stock  and  Share  Price  LisL 
Curreapondcnce  from  reliable  agents  in  ail  the  world’s 
huaneial  eentres. 

HEAD  OFFICE:  -  09  Bishopsgate,  Lon^bh,  BX).‘ 


rounding  the  city  to  supply  electric  current 
to  outlying  industrial  plants.  The  trans¬ 
mission  lino  will  be  earned  on  steel  towcrs 


THE  HNANCIAL  TIMES,  MONTREAL,  SATURDAY,  JUNE  21,  1913. 


The  Alberta  Provincial  Land  Agencies 


SUBSCRIBED  CAPITAL,  $60,000.  INCORPORATED  1912 

Haodliog  Large  and  Small  Tracts  of  Farm  and  Ranch  Lands  in  any  part  of  Alberta, 
Urban  Real  Estate,  Investments  and  Insurance, 

of  the  Province.  LACOMBE  and  CALGARY,  Alta. 


MOOSE  JAW 

are  many,  and  in  order  to  sive  our  elicnls  some  idea  of  the  rapid  growtli  and 
development  whieh  has  taken  place  during  tlie  i)ast  few  years,  we  liave 
brought  out  au  attractive  little  booklet  which  we  will  be  pleased  to  send  free 
upon  request. 

V'o  ofTcr  tliiA  V'ork  l.'O  Fcrl  Frontnt^o  on  Mnnitohn  Street  for  $2«600. 

C'nNii  —  Knlaiire  over  €>ne  vear, 

J.  N.  NICOLAYE  REALTY  CO.  Limited. 


>  HALIFAX  HIT  IN  RE¬ 
CENT  tPl  SLUMP 
TURNS  TO  REALH 

Building  of  Railway  Spur  into  City 
is  Taken  as  Indication  That 
Work  on  New  Terminals  Will 
Start  Our  Correspondent  Dis¬ 
cusses  Prospects  of  Real  Estate 
Business  And  Sees  Every  Hope 
For  Solid  Advancement. 

I  iFruiii  (Niir  Own  C'firre.s|toii(leiil.) 

;  Halifax.  -The  de('line  in  (M’.K.  has  hit 
i  some  of  our  people  rather  hard,  a  good  many 
'  having  been  compelled  to  sell  out.  This 
has  had  the  etfeet  of  drawing  attention  to 
!  real  estate  as  a  safe  invest  im  iit  and  during 


SPECIAL  REPORT 
BY  PRESIDENT  OF 
I  VENEZUEAN  0RE| 

i  F.  P.  Jones  Issues  Statement 
I  Giving  Latest  Particulars  Re¬ 
garding  the  Canadian  Owned 
!  Ore  Deposits  on  Orinoco  River  | 

[  Shareholders  Authorize  Bond  i 
!  Issue  and  Cancellation  of  Pre- 
!  ference  Stock. 

.Mr.  P.  P..lone.s,  pre.sident  of  1  iie( 'anadian 
Venezuelan  Ore  ('omi)any  Limited,  has  is- 
sTied  a  circular-letter  to  shareholders  on  the 
company's  progress.  Further  exploration  i 
of  the  company's  proixrty  at  Imataea  in- [ 
dieates  one  of  the  hesi  iron  ore  deposits  in  j 


Western  Union  Code. 


.MflOSK  S.ISK. 


Telegraph  Address,  Nick 


For  Valuable  Information  on 

MEDICINE  HAT 

INVESTMENTS 

I.  n  r  6  c  n  11  <1  S  ni  n  1 1 

F.  M.  GINTHER  LAND  COMPANY 

I.IMI  TKIt 

MEDICINE  H.4T  -  -  -  ALTA. 


In  Your  Reply  Refer  to  File  TO  BONA  FIDE  MANUFACTURERS 

REGINA,  SASK., 

AAL^^  0™S  INDUSTRIAL  SITES  AT  LOW  PRICES 

City  Owns  Industrial  Sites  served  by  spur 
^acks  from  the  Three  Transcontinental 

REGINA  is  the  Industrial  Hub  of  the 

For  further  particulars  write  to 

^  L.  T.  McDonald,  commissioner,  Board  of  Trade 

Regina’s  Railway  Lines  REGINA,  -  -  SASKATCHEWAN. 


The  Alliance  Investment  Company 

(CANADA)  LIMITED 

CAPITAL  ...  -  $1,000,000 

Head  Oflicc— CALGARY,  ALBERTA 
Branches:  TORONTO — Stair  Building. 

LONDON — Alliance  House,  15  Dartmouth  Street,  Westminster. 
Investments  made  in  Mortgages  and  Real  Estate  that  are  absolutely 
safe  and  producing  a  high  rate  of  interest.  Corrc.spondence  invited. 
References — R.  G.  Dun  &  Co.,  Calgary.  Bank  of  Nova  Scotia,  Calgary. 


THE  ALLIANCE  INVESTMENT  COMPANY  (Canada)  Umited 

CALGARY, ALBERTA 

The  6nal  Issoe  of  the  Company's  Capital  Stock  Is  now  being  made  at  $13.50 
per  share,  yielding  over  8  per  cent,  on  the  investment. 

\Y.  R.  LEITCH,  Biiiilt  of  Ottawa  Building,  MONTREAL,  Quo. 


,  the  i)a.st  few  days  there  luis  been  (iiiite  a  |  the  world.  .Mr.  .loiies  says  in  part; 
demand  for  lots  in  the  Tiew  subdivisions.]  ••  During  I  he  progress  of  t  he  work  on  fiin- 
'I'ht'st;  suhdivi.-iious  were  formerlv  the  pro-  |  uels  and  drifts,  very  large  d('[K)sits  ot  it  on 
!  •  1  1  I  •  ,  .^1  I  '  on*.  outeropi)ing  oti  the  .surfuee.  wr>re  dis- 

Iperty  ot  rieh  and  exelusive  people  :ni.l  , 

situated  in  the  best  part  ol  the  city.  It  is  I  |;i,.-,oo  IVct  respective! v,  west  of  the  loading 
oidy  since  they  passed  into  the  hands  of  the  I  pj,'.,.  uiauager  r'eiiorts  that  the.se  de- 

!  .Montreal  lieojile  that  they  became  availahle.  ]  p„sits  can  be  worked  cheaply  by  open-<-uf 
To  po.ssess  a  home  on  one  of  those  baronial  i  ,u,  tliod.  and  that  appro.ximatViy  l.T.UOO.OOO 

I  estates  has  been  the  dream  of  many  llaligo-  |  „)•  |„.  taken  from  tli'e.se  deposits. 

Ilians  anil  now  that  the  opportunity  is  i  ■■  1  nvesligations  are  now  being  made,  and 

olTering  tliey  are  realizing  the  spirit  of  their  ^  j,  possible  that,  in  order  to  get  the  advan- 

dreams.  Many  outsiders  are  also  investing  ,.i„.ai)  freight  rate,  the  company 

aiul  it  is  only  a  short  time  when  the  snh-  i  )o  build  a  nntnber  of  barges  for 

divisions  will  all  be  taken  ui).  ^  ll,,,  purpose  of  eoiiveying  the  ore  from  the  j 

Riiildiitg  .icliviticM  Coiiiiiieiice. 


Riiildiitg  .icliviticM  Coiiiiiieiice.  i  mines  over  t  he  bar  at  tiu  inontbot  theri\ir. 

j  t lienee  to  be  tnni.s-sliipiied  tosteamers  winch 
Tiierouteof  the  railway  spur  into  the  city  :  ^vi||  carry  ten  llioiisand  or  more  tons  of  ore. 


j  has  been  surveyed  active  preparations  are 
lieitig  made  to  a  beginning  of  operatjons  on 
the  new  terminals.  All  this  is  helping  the 
real  estate  silnalion,  which  iiromises  to 
become  (|nite  active  in  the  very  near  future. 


T«  Iiicrenise  .S!ii|,|,iiig  E'lu-ilitiex 

••The  bar  at  tile  monib  of  the  Orinoco 
Liver,  aeeordiiig  to  I  he  ,\meriean  naval 
harts,  is  about  eight  miles  wide  iUid  should 


Of  course  there  is  not  lung  of  tlie  nature  of  a  jigoi-d  a  deplli  of  l!l  ft  6  in.  at  high  water, 
real  estate  boom  here  sneli  as  prevails  at  (  p  („  ,|ie  present,  we  have  been  nmible  to 
times  ill  new  cities  amt  towns.  What  is  '  j,,,,  captains  of  ships  to  load  to  a  greater 
being  done  is  on  a  quiet  and  business-like  ,i,.p(i,  (haii  17  ft.  lOin..  for  the  reason  that 
scale,  for  the  average  Haligonian  thinks  :  ll,.,,  iC  ll„,  ^.l,ip«  mke  Ihc  ground 

twice  before  be  invests  bis  money.  Kiiow-!,|„,y  |„,  „nable  to  gel  llieiii  olT.  .Vt 


ing  this  the  real  estate  people  are  making  no  Faramariho  and  Demerara  I  am  iiilormed  j 
attempt  to  stampede  t  he  people  into  buying,  |  ,i„.  regular  liners  go  tlirongb  from  one  and 
but  are  appealing  to  them  with  facts.  |•,,c|  „(•  ,uud.  and  we  hope  by  I 

Hnilding  operations  are  very  brisk  at  iiresent  ;  purchasing  or  eharlering  a  tug  that  we  i 

and  will  remain  so  for  many  months.  .  |„,  ,,,  j„,|uc-  the  captains  to  load 

-  "  !  their  slii|)s  to  a  depth  of  at  least  •Jtl  ft.  and, 

REGINA’S  NEW  BUILDINGS.  ^  '•h*’.  if 

this  can  he  ;u•l•ompllshe(l,  It  will  mean  that 
,,  .,  vv.i  ,1  .1  r  each  ship  will  earrv  from  three  hundred  to 

Ukoina,  S.VSK.  With  the  eomplelion  ot  j  tons  per  trip  than  herelo- 

I  he  three  large  new  schools  m  eonrse  ol  j^,|„  i„u.  |, 

erection  at  Regina  the  properly  owi.e.l  by  .,,^1  advantage  lo  the  eom- 


llie  public  school  board  will  be  a piiro.ximate- 
’  ly  worth  .S^J.UOU.ttltll.  'I’he  three  new 
schools  will  cost  in  the  aggregale 

Insiiram-e  on  all  Cily  of  Regina  buildings 
!  will  be  |)laeedby  the  city  eoiineil  in  the  near 
i  future.  Till'  I'ommi^sioners  have  hemi  in- 
1  stnieted  lo  arrange  with  the  various  eom- 
I  panics  having  represenlatives  in  Regina,  for 
'  insiiraiiee  on  the  various  buildings  lulalling 
I  SolfS.IHIIt. 

'  ’Pile  Regina  I’resbytery  lias  been  ref|nest- 
i  (  (1  to  authorize  the  new  Carmiidiael  ehiireh 


paiiy  to  have  on  the  Orinoco  River  a  lug 
capable  of  assisting  aii.v  ship  that  iiiighi 
happen  to  ground.  I'lidir  these  eireiun- 
slatiees  the  directors  ask  Iheaiiproval  of  the 
shareholders  of  the  com  pa  n  y  to  issue,  as  and 
when  iieeih  (I,  an  additional  aiiionnt  of 
honds  up  to  five  linmlnd  thotisand  dollars 
(S.", 00. (Mill I.  ’Phe  (iresent  mortgage  makes 
provision  for  this  additional  issue,  upon  re¬ 
ceiving  the  a_ssent  of  the  SharehoMers  and 
the  I'onsent  of  the  bomlllobh  rs  and  trustee. 
If  tIu'  additional  bomls  are  antlmri/ed  and 


enngregation  to  ere.-t  .a  new  ..liiireh  i  i,,,,,,,)  lb..  proe.Vds  wiM  lie  ns'.  .1  for  pi.r-has- 

ata.-oslot.S.  ,tlO(.  t  is  not  ..xpeete.l  that  ,  bnibling  barges.  ..xOn.ling  t  he 


i  there  will  be  the  slightest  opposition  to  the 
!  granting  of  the  re<|uest. 

I  ’Phe  Hoard  of  'Prade,  the  Regina  auto- 


tramway  anil  piin-hasing  adilitioiial  mn- 
ehinery,  so  as  to  enable  your  eonipany  to 
operate  eeonomii’ally  the  m  w  large  deposits 


mobile  Inb,  ami  s..v  eral  o  her  Regina  | 

..rgamzations  have  akeii  up  the  en.lgel  in  ,  i„.  ,,,  ..cp,,,-,  i|,at 

the  interests  ol  good  roads.  !  during  the  .■oustrnetion  p.  rio.l  u.;  uer.. 

Il«>(el.  ]  abl(‘  to  siii|)  Ivv.  iilv  thousand  tons  of  ore  to 

.  ,  '  IMiiladeliihia,  and  ilia!  the  average  analysis 

.Vn  annonneenieiil  ot  great  iniporlanee  1.)  j  i„tn.due.'  il.  so 

Regina  is  hat  respeelmg  the  .•hanging  ..I  j  coiHra.  l 

the  Ilians  ol  tlie  (.rand  Irnnk  1  aeih.'  hoti'l.  Hi-ui  f.ir  (ivc  hiin.lri  .l  llionsaini 


IV  '' t*''  ‘t"*"*'"'.''*  *!  t't'V  .'ral  days  ago  by  Mr.  ions,  to  In- delivered  at  t  he  rate  of  a  liiind're.I 
Dalrymple  nle  m  Kegma  that  instead  ol  p„,.  y,.ar.  ami  have  r.■.■eiv.  .l 

eiei'ting  a  LO  storev  hotel  his  eompaiiy  numerous  iiH|iiiries,  and  anticipate  no  dilli- 
\\ouI(I  now  il  stort'v  strn<*tun‘.  <-u!ty,  on  juM'ount  oT  tin*  hijrli  <|iia!ily  o!  your 

1  ho  station  will  lu*  luo  slon\vs  in  Ix.jujr  able  lo  disposo  of  our  output 


instead  (it  I"'*,  and  there  vvill  he  ,SI)(I  leet  ol  |  prices  wlii.-h  should  sliovv  a  prolif  equal 
piod  trainsheds  so  that  all  passengers  may  expectations. 

h.iar.l  (irh'ave  the  trains  nil. Cr  cover.  Phe  („  ,,,,,  -  „„„  „|.  . . ompanv's' 

to  al  pr.igraninie  o  work  oi  this  eompaiiy  const ii nf.d  prefer.  nee 

vvill  cost  at  least  .  _,()()(), IHM).  1  he  eontraet  xliares  with  certain  priorities  and  privileges 
has  alread.V  been  let  lor  t  he  ereelioii  ol  the  over  the  .•ommoii  shares  of  the  .•onipany. 

...  ....  I'llder  the  .■oinlilions  of  llie  eompaiiy's 

I  Oie  eit.v  eoniieil  IS  ealliiig  R>r  eomiietilive  mortgage,  no  div  idends  are  to  be  pai.l  on 
plans  1(11  JLegliia  s  jiioposed  ...1M),00I)  police  uuy  shares  of  the  company  nnlil  i  lie  bond 
VI-  iv  1  I  •  is  either  redeemed  or  a  snllieieiil  aiiiuiinl  | 


A.  PcREiB  Cameron 


A.  P.  CAMERON  &  CO. 


hotel. 

'Pile  city  eoniieil  is  calling  for  eompetilivi 
plans  for  Regina's  jiroposcd  SLSO.OOt)  polic. 
station. 


F.  XV.  .Sr  ON  EH  AM 

(Memliors  XViiinipcg  Stock  U.xcliangi') 


H.  McClelland 


Oliver  A\  .  MacDonald  is  lormulating  ^jd,  ( ipustee  vvhieli,  when 


STOCKS,  BONDS,  REAL  ESTATE,  LOANS  AND  INSURANCE 

NordicDNt  CoriiiT  .Mniii  an. I  Portage,  XVlNNJPKti,  C'.\N. 

I’liiinc  Main  nnn.V 


plans  for  llie  erection  of  a  large  apartment 
lilock  to  cost  S2()0.0()()  at  least.  It  will  eoii- 


eomponnded  annually  al  four  tier  e.iit., 
would  aiiuinnt  to  a  sum  snilieient  lo  redeem 


tain  (it)  sni  U's  (.1  tr.iiii  l.inr  to  .nglit  nioms  ,  ,ie  b.in.ls  at  maturitv.  Vonr  director 
eaeli.  La.'h  o.•enpa^t  ol  a  suite  will  have  Hicrcfore  advise  tli..  slian.li.ild.'rs  lo  aullioi 


to  purchase  stock.  ’Phi'  jilaiis  of  the  hnild- 


therefore  advise  tli.'  shareholders  lo  anlhor- 
i/.e  I  he  eaneellat  i.m  of  th.'  preference  shares 


E.  T.  O’CONNOR 


O’CONNOR  &  O’CONNOR 

REAL  ESTATE  AND  BROKERS 
FARM  LANDS,  IMPROVED  AND  UNIMPROVED,  A  SPECIALTY 
Cily  ProperlicN,  Business  Propositions  and  Insurance 

P.  O.  BOX  105  Corrcspon.ipnooJ(olirite,l  VVETASKIWIN,  ALTA. 


W.  H.  STRACHAN 


**^'**^^  ^*^'*’**‘^* *’*  An'liilcct  Tripp,  ihat  Ihcy  may  he  is.sucd  a.s  ('onimon 
,  ,  ,,  ,•  .  shares  if  tlie  ii.'cds  of  the  eomiianv  so  re- 

I  he  Saskalehevvan  (  o-operative  J'.levator  ,|uire.  'Pliis  will  make  your  eompaiiy  have 
(  ompaiiy  vylh  head(|narters  at  Regina,  ,,ulv  the  on.'  class  of  stock,  whi.'h  vonr 
will  gr.-ally  in.-r.'ase  Its  UIS111..SS  . hiring  Ih^  dir.'etors  think  would  lie  a  distinct  ‘  ad- 
Iiresenl  year.  Approximately  IJ  l.iO, 001)  will  he  vantage." 

spent  on  the  erection  of  new  elevator.s  for  *  *  '  - —  •  _ _ 

'Piiere  is  every  likelihood  that  Marwick,  CALGARY’S  ASSESSMENT. 

Mitchell,  I’eat  &  Company  vvill  locate  an  -  - 

aeeoniit alley  olliee  at  Regina  within  the  Calgary’s  rale  on  an  assessment  of  i^ld.'L,- 


CITY  PROPERTY  AND  INVESTMENT  SECURITIES 

Reference —  ^  A  O  A  Stephenson 

Bank  of  Nova  Scotia  I  vJvJiN  Block 


THE  WALCH  LAND  COMPANY 

Lands  and  Real  Estate  Investments 

HEAD  OFFICE  ; 

Northern  Crown  Bank  Building  -  (n^)  -  -  WINNIPEG,  Canada. 


immediate  future.  \V.  Hryden,  C..\.,  who  007,000  i'or  the  year  lOi:!  is  increased  to 
has  heeii  appointed  Saskatehevvan  manager  hS').,  mills,  due  t'o  increases  in  expenditure 
for  the  eomiiany  is  in  the  city  at  the  present  for  delientiire  interest  and  sinking  fund  and 
time,  endeavouring  to  secure  snitalile  an  over  expenditure  of  .•? IdO.OOO  last  vear. 
(inarlcrs  for  a  local  olliee.  Fiihlie  .schools  also  reipiired  .Stl.'i.OOO  iiior(>, 

while  the  hospitals,  health  and  street  eleaii- 
MKXIfAN  LUlllT  tc  POM  KR  CO.  LIMITED.  0,^,  departments  call  for  eon.siderably  more 
Stalen'icnt  of  cniiliined  earniiiKs  and  (-.xpeiiscs  funds  than  a  vear  ago. 

.If  the  Kl.rlrie  l.ight  an.l  I’ow.-r  s..i\i,-,.s  owne.l  or  Changes  have  been  made  in  Hie  street 

controlltMl  by  the.  conipfiny,  as  advisctl  by  cable . :i . .  ,•  i  141. 

for  the  inoiitli  of  May,  lUbl.  Me.xii'an  curreiiey.  |  .  ib‘i‘uunt  iiiif,  w  lirn-hx'  1  luil  systom 

lOlj  lPi;j  Jnercas(!  '  lulure  eoniribnie  directly  lo  paving 

dross:  _  ‘  and  .street  cleaning  departments,  tiierebyl 


M.  J.  HOWELL, 


(lato  Commissioner,  Board  of  Trade) 
Nohtu  Hattlfkord,  Sask. 


of  till'  Klcclrie  l.iglit  an. I  I’ow.t  Servi.-es  own.'. I  or 
(■ontr.ille.l  l>y  the  company,  as  ad  vis.  . I  by  eable, 
for  the  month  of  May,  IPUi.  .Me.viean  eurreney. 

I  til-  HM:i  Jnerease 

dross: 

Me.xiean  ),.&  I’.t'o.  S.'.it l.lUi:!  »(il(l.;il7  l?.'’.l,:{.V4 

I’aeliuea  U.&  I’.do.  lll.OSI  IdS.ni.’i  2t.s:tl 

Tolal  dross _  .■$7(111,011  S7S.'.,-.>:;l'  $7t>.lSS 

Nel  Farnings: 

Mexican  I,. .V  P.( •.>.  $l  l'J.i:i2  S.'Vnj,  Ills  8(io.:i;ft; 

I’acliuea  l.sA  .'■.•M'.M  7',»,s.,is  L’n,77l 


Pacluiea  I..,V  P.<_’o. 


S.v.it.iWui 

1 11. <181 

id8.Pir» 

l?51, 4 
24.s;d 

.$7(111, dll 

878.'),2:;2 

$70,188 

$1  t2.i:i2 

$.'■1(12,  pis 

7P.SPS 

20,771 

»r)dl,2.’)t) 

.$.'')82.. •!(!(; 

$81,11(1 

Ian.  1st ; 

Sd. (158,7  IP 

Sd.2bO.<)17 

$in.2!t.s 

rdU.TTd 

80.  1, 'ill 

street  railway  prolils  dumped  in  a  Inmi)  sum 
to  llie  general  treasury. 


The  detail  of  the  li 
P.C.  of 
I’nrposo  whole 


.\  mount 
estimated 


Fwnfs '  Dorn  CHOICE  INVESTMENTS  IN  INSIDE  PROPERTY. 
<8.00  per  aero  up.  Best  references  if  required. 


All  eorrespon- 
deuce  handled 
promptly. 


Tolal  dr.iss,  .  .  $:4,(12n,.VJ.';  $:i,81S,2S2  !f2'J7,7.'i7  l>.,rl,-o 

Net  Earn,  fr.un  .Ian.  Isl:  !  !  “rwh.  . 

Mexican  b.&  I'.Co.  $2, ana.tl.'ll  .$2.  l.V U7.MI  $I20..S(1S  Library 


Schools .  I(i.(f2 

Hospitals.  .  .  •J.OS 

Harks .  2. SB 

Library.  .  .  .  ,7!) 


'21  l(l.;{.'),S4  i«l,;ist),‘2(),s.,s!) 


I’aeluica  U.&  I’.t.'o. 


■lo.itti  I4ebeiil  tires.  •2’2.()S 


lOILOl )().()() 
7Lt)'4().()0 
72,()7.-|.()() 
•2(),()( )().()() 
.’i.'i.''),  I  LLDS 


Post  OfGcc  Drawer  T,  NOR’fll  BATFLEFORD,  Saskatchewan. 


The  MacDougalUBidwell  Co.,  Limited 


r-  A-  real  estate,  INVESTMENTS 

CaDadiaD  Bank  of  Commeroe  a  xrr^  T-xATutir  t  a 

Cable  Addrcs,,:"Macwcll."  AND  I  ARM  LANDS 

code-A. B. c,  5ih Edition.  Saskatooii,  Sask. 


CAPITAL 

<200.(M)0.00 


Tolal  -Net .  .$2,tU>0„'>SS  .$2,828,;tH7  .$l(il.71..i 

'I'lie  aliov.'  earnings  are  approximated  as  eloselv 
a  spossible.bnt  vvill  he  sulijecl  to  adjust  meiil  wlieii  tlie 
annual  stalemeiit  is  prepared. 

Iiie.imt'  from  the  eompaiiy's  investments  is  iioi 
inelutled  in  the  above  lignres. 

.ME.XIfAN  rK.i.MWAYS  COMPANY. 

Stjdeinents  of  earnings  and  expeiis.'s  from 
trallie  only,  ;ls  advised  l.y  ealile,  for  tlie  monlli 
of  May.  I‘,ti;(.  Nlexiean  eurreney, 

1012  ini;t  Iiicrcasi' 

(iross  Karnings  .  .  .  .$.').v,».s;t2  8.'><L'i.7!i.i  ‘,i(;:i 

Operating  Exiienscs  2()8,72.’i  27().;i;{n  7, till,'. 


Net  Earnings. 


S2IH.I07  .$:{1P.1().')  S2S,;t,’,s 


TORONTO  REAL  ESTATE 

i.  M.  WILSON  &  CO.,  I N  VESTM  ENTS 

Corre»ondence  Invited.  ^  Kinft  Street  W.,  TORONTO. 


Correspondence  Invited. 


(iross  from  .Ian.  1.sl*2,7i;i,(m0  $2,(>7(>,7()()  $:{(>, iiOii 
diu-ratiiig  Expi'iiscs 

from  .)aii.  tst  .  .  .  t  .;{M,.»:{7  1 .2t>7..Sl.|  ■17.()S,S* 

Net  Earn,  from 

.)an.  1st .  Sl.:n)8,12<)  Sl.ios.'lll  $1().7S2 

TIic  aliovc  earnings  art'  approximated  as  closely  a- 
pos.sible.  but  vvill  he  sulijeet  to  adjustment  when’tlie 
anunal  statement  is  preiiareil.  Iiieomo  from  tli.' 
company's  investments  is  not  ineltided  in  the  above 
figures. 

♦Decrease. 


,  lOO.OO  IN.7.")()()  S2,."»M,().’17..S7 

FIRST  SIH>  ’niRNKIt  ON  SITE  OF 
S’FEEL  COMPANY 

Four  WiLbiAxt,  Oni-.  -  VVitlioiil  tmy  iiar- 
I  lietilar  deinonstralioii  of  tiny  kind  llie  first 
sod  tm  I  lie  silt'  of  flit'  Sleel  Company  of  Caii- 
jidii's  Fort  William  plant  was  turned  hist 
I  wet'k.  Tilt'  temporary  olliee  of  the  eoii- 
slrnelors,  i^lessrs.  I’raek  iVc  J’erriiit',  are  now 
I  located  on  Hie  site.  Bt'tvveen  sevt'iity  iiiid 
one  hnndrt'd  luhort'rs  are  employt'd  on  the 
’  coiistrnclioii  work. 

'rite  grading  work  has  liei'ii  It't  lo  Mr.  .Itis. 
'ronkin,  who  also  has  a  strong  gang  of  work¬ 
men  on  tlie  job.  ll  is  t'xpeett'd  that  some 
of  tlie  structural  steel  vvill  arrive  next  week. 

MON’TREAL  POWER  DIVIDEND. 

Montreal  Power  has  declared  a  dividend 
of  •2K  per  cent,  payable  August  lo  to  share¬ 
holders  of  record  Julv  dl. 


Now  is  the  Time  to  Buy 
Canadian 

Municipal  Debentures 

ARE  THE  CHEAPEST  IN  25  YEARS 

YIELDING  5  Per  Cent,  to  7  Per  Cent. 

WRITE  FOR  PARTICULARS  TO 

C.  H.  BURGESS  &  CO. 

TORONTO  Traders  Bank  Building  CANADA 

The  Winnipeg  of  Saskatchewan 

There  is  no  better  city  In  Western  Canada  for  values  than 

MOOSE  JAW 


Population  in  1!)01  was  L'j.'iS.  In  ItlOO,  6,‘2.')().  In  11)12,  it  was  25,000. 

We  deal  largely  in  “inside”  proper!  v.  All  inquiries  receive  onr  very 
best  attention  iiiid  onr  advieo  and  j'ndgment  may  bo  relied  on. 

We  predict  for  iMoose  .Jaw  a  population  of  at  least  60,000  in  1016. 
AfUcnis  Wanted.. 

Thomas  &  Company, 

Real  Estate  Brokers,  -  Dominion  Bank  Building, 

.MOOSE  .lAW,  SASKA'FCIIEWAN. 

Ilrlrmier  :  CANADIAN  BANK  OF  CO.M.MEItCK 

—ST.  JOHN=— = 

■A|p||B  ■"nTHW  .ICitEAGE  FOR  SI'RDIVISION. 

RFSI  FSTuTF 

IILiIL  LU  I  n  I  L  inside  property. 


ARMSTRONG  &  BRUCE,  -  Real  Estate  Brokers 

N.5  PriiK  c  M  niiaiii  Stri  ct ,  .S  F.  .lOIlN,  .N.R. 


Establish  Your  Factory  at 

Fredericton 


CAPITAL  OF  NEW  BRUNSWICK 

Countless  opportunities  exist  in  FREDERICTON  for 
the  development  of  the  tremendous  natural  resources 
at  the  doors  of  the  city. 


Unexcelled  Transportation 
facilities 
Cheap  Power 


Abundance  of  Raw  Material 
Liberal  Concessions  to  New 
Industries 


WRITE  FOR  ILLUSTRATED  BOOKLET. 

GEO.  M.  McDADE,  -  Publicity  Commissioner 

Board  of  Trade  Building.  FREDERICTON,  N.B. 


-INVESTIGATE  FOR  YOURSELF = 

-V  rapidly  inun'Hsjn^'  pnptilal ion.  T’lir  larj-rcsi  suump  Kcfiiirry  iti  .\niuriua  iiiulor 
i’onstriH'tioii.  'I'lu*  laritust  Dry  Dock  in  tiu*  world  under  construction.  Tin*  larp:(*st. 
Spandral  .\rch  Ibidijc  in  the  work!  under  const nu'lioii.  Harbour  Dc\ clopmcut s  involving 
an  cxpctidit lire  of  o\cr  s2b  tMHi.dOP.  and  to  iiicludt*  Sliip  ( 'oust nit't ioti  and  Ivcpair  Plant, 
iimlcr  construction.  Maininoili  (irain  I'dcvator  under  construction.—  Nuincrous  birKc 
new  Manufacturiukc  liulustrics  under  construction. 

'Phis  is  the  position  of  St.  .bdin.  N.P..  to-day  witli  inside  property  prices  liclow 
prcvuiliiui  prict's  in  Cities  of  one-half  ilic  popiilatitui  and  without  the  opjiort unity  SI.  .lolm 
luis.  l^t'l  ns  send  >ou  jiariiculars  of  .sonic  i»ro])crtlcs  we  have. 

ALLISON  &  THOMAS  -  ST.  JOHN,  N.B. 

Hrfrreiico  by  porniiM.sioii  —  Kaiik  4»f  Nova  SruCia. 


HALIFAX,  CANADA 

Tho  City  lliat  to-day  prrsi'iits  tbo  grcalosi  opixjrnnity  to  inv('sfors. 

Oporations  on  ilic  groat  (orminals  lo  bo  l•oInmolR•Oll  in  tho  .'(priiig.  Upwards 
of  J.SO.OOd.OOd  lo  1)0  oxpomlod  at  lliis  Fort. 

Busino.ss  propertiox.  olioioo  rosidontial  I'roporlios.  rovoiino  produeiug  proper¬ 
ties,  inside  lots.  .All  class  of  Nova  Scotia  land  listed. 

AVe  invile  yonr  onouiry  and  will  l)o  glad  to  give  yon  relialjlo  information  re¬ 
garding  Halifax,  and  other  Nova  Soolia  invostnionts. 

DDAr'THD  DDAC  P  Estate,  Insurance  Brokers 

lllUUlUli  DllUu*  &  LU.y  163  Hollis  SIreet  -  HALIFAX.  N^S. 


BRITISH  COLUMBIA  TIMBER 

olfors  money  making  opporl imilios  (hal  are  well  worlh  llie  si  rious  oonsidoral ion  of 
overv  invosior.  Wi'  place  at  (lie  disposal  of  prospi'otive  inveslors  twenty  years  of 
I'xperienee  in  liandling  British  Columl'ia  timber,  and  are  in  close'  toiieli  witli  Hie  liest 
opportunilies  in  I  Ids  line  I  hroiigliont  Hie  I’roviiice.  Write  to-day  for  a  copy  of  our 
booklet  ''Tlie  'rimber  of  Brilisli  t'olnmliia.  " 

PRETTY’S  TIMBER  EXCHANGE,  LIMITED 

4th  Floor  Dominion  Trust  Building  VANCOUVER,  British  Columbia 


(• 


Wf~ - - - ^  ir 
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Prince  Albert 


<o-dfiy  is  recognized  as  one 
of  the  leading  cities  in 
Western  Canada,  and  has  a 
])opulation  of  over  twelve 
thousand  people.  With  the 
C.P.R.  and  Grand  Trunk 
Pacific  running  into  the  city 
at  an  early  date,  to-day  is 
your  o])i)ort unity,  ^^'e  can 
ofTcr  you 


PRINCE  ALBERT 

Investments  of  Merit 


Inside  Business  Properties. 
Legitimate  Acreage. 
Residential  Properties. 


Money  Loaned  on  1st  Mortgage 


Tiiroiii^li  iiicflium  of  Bank 

Netting  7%  clear 


Western  Canada 
Investments 


If  you  arc  intorcslrd  in  the  develop* 
iiionl  of  Western  Canada  and  want 
to  participate  in  the  enormous  profits 
beiriR  realized,  our  .services  arc  at  your 
(li.sposal  for  the  purchase  or  sale  of 
business  properties,  farm  lands  in 
lar);c  tracts,  coal  lands  and  timber 
limits. 


We  invite  correspondence  from  per¬ 
sona  desirous  of  obtaining  reliable 
information  on  Western  Investments. 


KilbournNewton  Limited 


CAI.G.VKY,  ALBERTA 


The  J.  G.  WAYNE 

REALTY  CO.  Limited 


Financial  Brokers 

PRINCE  ALBERT  -  Sask, 


Roforcncc — Bank  of  Ollawa,  Prince  .Albert, 


Increase  Your  Investment 
Income 


Under  i.resent  conditions,  in 
our  o])inion,  investors  are  justly 
entitled  to  an  interest  return  of  G 
to  Itt't  on  tlu'ir  funds. 

It  is  |)ossil)k’  to  obtain  this  re¬ 
turn  with  i)erfeet  safety  in  form  of 
an  investment  tested  and  tried  by 
many  years  of  e.xperience.  To  in- 
xestors  seeking  the  maximum 
interest  yiebl,  consisteut  with 
safety,  xvo  reeommeiid 


First  and  Second  Mortgages 


seenred  by  t  he  highest  class  of  ini- 
I.roved,  ineomo  luajdueing,  eeii- 
t  rally  located  ^loiitreal  Ueal 
Estate. 


Write  for  our  list. 


FINANCIAL  TRUST  COMPANY 


M.MITKU 

120  SI.  James  Street,  MONTRE.Ab 


PRINCE  ALBERT 


.SA.SK. 


Investments 


( 'hoiee  farms  imiirox  ed  and  unim¬ 
proved,  also  inside  Kesidenlial 
;ind  Riisiness  Property  fo|-  .sabi. 
lixeelhul  opportunities  for  In- 
xeslmeiit  in  I  his  luosperous  and 
grow  ing  l  it  \ . 

(iraiid  Triinl.  I’aeifieand  C.IMU 
lines  will  III’ opcraliiig  next  sjiring 
(lit  11).  I'anadiaii  Xorlliern  at 
])reseiil  gixing  good  service. 

Eli(]uirie.s  solicited. 


KSTAIIMSHKO  I8S0. 


I.  E.  SINCLAIR  &  CO. 


signt'tl 

lluihlitiL:.  I 


PKN  IlKKs  ;Kl<hTs.^p<l  to 
;»n«I  I’luIorsiMi  “'rriMlvr  lor 
irhilie.  IVfJ  will  lu* 

•  nMici*  iiiMii  I  p  in  .  <»n  \lnn«Iay.  Juih'  1PI  L 
I  Pir  ilir  iinisl nnf iiiii  of  nltrratinns  ainl  ions 


IMUX'F  ALHKKT,  S;isk. 

Rekhkenci:  :  InipATial  Honk  of  CTonada. 


(1  honk 

I  of  tlir  IlnnorahU*  tliv  Minister  nf  Hiihlie  Work 
i  Ip  110 1  to  ten  per  eeni  fit)  p.r.)  of  tlie  a  mo  tint  of  Die 
'  tender,  wliieli  will  In-  lorleiied  if  tin*  person  tendering 
i  ileeline  to  eniiT  into  a  contract  \vln*n  called  upon  to 
!  do  .St),  or  fail  to  complete  the  work  eonlraei<*(i  for 
i  If  tin-  tend(‘r  he  not  aceeiited  the  chcQUi*  will  he 
!  rei urned 


*riie  1  )i'part  inent  doe 
h)wt‘st  t»r  any  tt-nder. 


not  land  itself  to  aect'pl  lii' 


Hy  ortler. 
\l  i 


Depart  ilK  Pt  ol  Huhlie  Works 
<  iliawa.  .luin- 


DKsKtX'UKKS 

.'-^eeretarj 


Newspapers  vAill  not  he  paid  for  tills  advtTtist- 
Mii'nt  it  tin  \  instuM  it  without  authority  troin  tiu 
I  D(‘pari im  Ml. — RPtihP. 


Town  and  Acre  Lots  in  the 
fastest  growing  Railway  and 
Industrial  Centre  offer  a 
splendid  investment;  where 
the  Grand  Trunk  Pacific 
shops  and  yards,  C.  P.  R. 
yards,  Manitoba  Bridge  and 
Ironworks  and  several  other 
industries  are  located. 

Ucliable  As^eiitn  Wanted  in  Hafitcrn  cities 


Particulars  from 


The  Investment 
&,  Realty  Co. 


Fariiirr  Kiiildiiiii,  VVI N  Nll'IiJ,,  Man 
'I'rl.  .Xfaiii  .'itiTO. 


sijjne.l.  iill'l  I  n.lorx'.l  ' lor  W  i  .st- 
inount.  IM.t  ,  Station  will  be 

r.'cei e.'d  :il  Ibis  ollU'i'  mitil  1  (Ml  p.m..  on  We.i- 
nesday.  .Inly  Z.  Ilild,  lor  llie  coiistriietion  of  the 
builflihn  nn  nlioned. 

Plans,  siiecill.-alinn  and  lorin  ..r  coni raet  .'an 
be  .seen  and  lorins  ol  lender  obtain. <1  at  Ilii' 
olllee  ol  Mr  .Mplionse  I’ielie,  Victoria  Siinar.', 
Montreal,  ipii  ..  and  at  this  Ueparl nu nt . 

I’ersons  uiubrini;  are  notifi.d  llial  lend.rs 
will  not  be  eonsidi  ri  il  unless  made  on  I  be 
printi'd  lornis  supplied,  and  sii;ned  witli  their 
actual  siKi.aliires,  slatiiiK  tlieir  orenpations  and 
plaei's  of  resideni’.'.  In  III.'  I'ase  of  llrms,  the 
actual  siKiiatnrc.  the  nature  of  the  occupation 
i.nd  place  of  residi'nee  of  each  nieinbcr  of  the 
linn  nnist  be  aiven. 


ISSUE  DEBENTURES 
TO  PAY  FOR  MANY 
TEMPORARY  WORKS 


S.  Morley  Wickett,  Toronto’s 
Economist  -  Aldermtin,  Points 
Out  Some  Extraordinary  An¬ 
omalies  in  the  Financing  of 
That  City  Bath  Houses,  Re¬ 
pairs,  Cleaning  Water  Tunnel, 
Charged  to  Posterity. 


CRR.  PROSPEaS 
APPEAR  BRIGHT 
WHEN  MONEY  EASES 


Mr.  James  Ross  Optimistic 
Regarding  C.P.R.,  Attributing 
Slump  to  Straightened  Money 
Conditions  in  Germany  and 
Austria — Canada’s  Credit  Still 
Excellent  —  Largest  Individual 
Shareholder. 


Calgary,  Alberta. 


Unrivalled  opportunities  for  Judicious  Investment  at  lucrative 
rates  of  interest  exist  in  and  around  Calgary. 

8%  can  be  obtained  on  Mortgage  ; 

15%  and  upwards  can  be  obtained  by  purchasing  Agree¬ 
ments  of  Sale  with  good  security. 

Larger  Profits  can  be  realized  by  judicious  investments  in 
Real  Estate. 

Ft)n  PAIITICCLAHS  APPLY  TOt 


J.  HETALL  &  CO. 


202  8th  Avenue  West,  CALGARY,  Alta. 


Agents  for  THE  BOWNESS  ESTATE. 


Mr.  .lame.s  Hoss,  the  large.>l  imliviiluul 
sliari'liohler  of  (M’.R.  slcn-k.  has  returned 
was  pre.sentod  to  ('ouneil  on  I  from  I.ondon  and  expresst'd  himself  in  an 
rinanee.s  '  optiniistie  tone  r.'garding  the  (’.IMU  ont- 


.\ld  S.  Morley  Wickett  has  prepared  a 
pamphlet  dealing  with  Toronto's  civic 
linances.  It 

Monday.  "Why  are  Toronto's 
Xot  Altogether  Satisfactory'.’"  is  the  title, 
and  by  way  of  exidanation.  attention  is 
drawn  to  the  fact  that  much  of  the  trouble 
arises  from  charging  temporary  items  to 
long-date  debenture  issues. 

For  example,  he  writes,  the  following 
doubtful  items  were  transfern'd  by  the 
Hoard  of  C'ontrol  this  year  to  dehenture 
account:  Hiverdale  footbridge  new  spans 
.SI2,(I(H);  spare  stabh 


m'er  railway  track 
and  supply  siorehouse.  in  rear  (if  Adelaidi 
street  tire  hall,  SN.OOU;  reeonstruet ion  of 
Kew  Beach  outlet  sew.r  and  Woodbine 
pumping  station.  -SI.'UOOO;  ri'taining  wall, 
or  purchase  of  property.  DniHias  street. 
■Sld.OOO;  connecting  lire  pumps  to  domestie, 
mains.  SI, OIK);  wati'r  main  to  new  (iovern- 
ment  building.  Exhibition  Crounds,  .S.-iOO; 
cleaning  tunnel  under  Toronto  Hay.  .S'JO.OOO 
new  derrick  scow,  fully  e(niippe(l'.  Sl.j.OOO; 
eonereting  Claremont  street  police  station. 
S'-’.fKKt;  eonereting  Markham  atid  Uondon 
street  police  statiiin,  .S2,000;  storage  shed. 
< 'em ral  tire  hall,  S2,S00;  east  end  bath  house. 
Sii.Md;  ottiee  liuilding  adjoining  Cenlral  (ire 
hall,  SI,  Ids.;)",;  telegraph  luiilding  adjoining 
Central  lire  hall,  .S2,.'iSS.;50. 


Wlinl  Will  Be  Tin-  End? 


"  Wha t  can  the  lie  I'ltd  of  such  linaneing  as 
this  -  issuing  fort.v-.veur  debentures  to  pa.v 
I  for  batli  houses,  repairs  to  buildiiigs,  wurk 
spent  on  an  atteinpl  lo  clean  llu;  luniiel 
j  under  the  lia.v.  etc.'.’"  he  asks, 
j  lie  leaves  the  answer  lo  the  pulilie  luit 
I  slates  that :  "In  onr  <mdea\(ir  to  keep  down 
the  tax  rat('  rc-gardless  of  the  debt,  a  niimlier 
of  iinfortiinale  |iraetiees  ha\e  crept  in.  YVe 
have; 

".\bsorlied  Ihe.'^treet  railwa.v  re\eniie  and 
j  issued  delientures  to  (  oxer  street  railwa.'' 
I  pax  ('men ts. 

I  ".Misorlied  the  rexenue  from  the  Ex- 
hiliition  and  issued  delientures  to  pa.x  for 
roadxvays  and  other  teinporarx  structures 
'  t  here. 

“Met  ail  important  part  of  our  roadway 
repairs  li.x  debeutlires  issue  also  such  acci¬ 
dents  as  break  in  xxater,  intake,  etc. 


uiidcr- 

I■||l•lie 

III  Ibis 


til  (In  I’libbe  niiildiiics  III  l.ieliiiir,  I’ (>i 

PliOis,  sprriliral  inn  .■tiiil  bicin  ol  (’(UK  raet  eaii  be 
seen  anil  lornis  ol  leinler  oblaiiieil  al  the  oMIee  ol 
Mr  Halbe  Xian,  Aiebileel.  Tb  S(.  Cabriel.  Moiil- 
real.  P  (.1  ,  ainl  a(  llie  ottiee  oi'  Mr  li,  b.  I>('s- 
ebanips-  Issii..  (Ixerseer  lloininion  I’litilie  lliiiltliiii:s, 
I’ost  I  iMiee  MoMIreal.  I’.i.l  .  a(  'be  Pos(  (llliee, 
l.aeliiiie.  P  ( I  ami  al  Ibis  llepaniiieni 

Persons  teinlerimt  are  iiolilieil  llial  lemlei's  xxill 
not  lie  eoiisidered  unless  made  on  llie  priiiled  lorms 
supplied,  ami  signed  \xilli  tinir  aetiial  siniialures. 
statiiif.'  their  oeeiipal  ions  and  places  of  residenee- 
In  I  lie  ease  ol' tiriiis.  I  be  aet  na!  sieiiat  lire.  (Ii"n:i!nre 
ol  the  oecupatiim  and  iilaee  ol  residence  of  ea'.li 
ineinber  of  (lie  linn  must  be  I'ixen 

Kaeli  tender  iniist  be  aeeoinpanied  li.x  an  aeeepled 
lieiine  on  a  cliarteied  bank,  pa.vable  to  llie  order 


,MiMi>.cd  Kcveii no. 

"Made  use  of  exi raordinar.x  rexenue  for 
ordinary  ptirposes.  Tims  (his  year  (he 
amount  transferred  from  the  proceeds  if 
land  tax  .sales,  xx  liieli  must  be  looked  upon  as 
a  \  er.x  special  .source  of  ineoiiie,  was  no  less 
than  .'’iL’l.'i.tll-t. 

“.So  pared  out  apjii'iipria I ioiis  as  lu  force 
(IX  ( edraft  s.  This  year  within  a  fortnight 
after  the  estiniales  haxe  coni  phted,  a 
siilisi  a  111  ia  1  delieit  is  ;ilread.x  in  sight. 

"  I  n  order  to  keep  doxx  ii  I  he  annual  charge 
for  sinking  I'unds,  made  use  as  usual  of 
fort  v-.x  ear  lioiids  for  prael  ieall.x  all  general 
items  from  t  he  pnn  eeds  fort  %  bonds, 

instead  of  adjusting  the  term  of  the  bontl  to 
the  ;ip|iro.\imale  life  of  t  he  xvork. 

"The  cumulatixe  elfect  of  all  this  iiosl- 
lioniiig  of  the  da.x  of  nekmiiiijr  must  in  the 
rious,  if  persisted  in." 


look,  foreeast  ing  a  return  of  the  stock  to 
its  former  high  water  mark  as  soon  as  the 
(lark  shadoxvs  ox'erhangiiig  the  money 
markets  had  somexvhat  cleared  axva.v.  Mr. 
Boss  gave  it  as  his  opinion  tha-t  the  iiriinary 
reason  for  (he  tiresent  slnmii  xvas  the 
string('nt  mone.v  conditions  ip  (Jerman.v 
and  .'Yiisiria  xvhere  ever.v  conlidenee  is 
still  maintained  in  llu’  stock.  The  bankers 
had  In'cn  holding  a  considerable  (|uantity  of 
the  slock  and  were  compelled  to  send 'out 
calls  verx  extensively,  and  as  a  large 
numher  ol  Mie  former  liuyers  xx('r('  not  m  a 
position  lo  me('t  the  demand  for  more 
moiH'.v  thi'ir  stock  xvas  sold,  but  xxill  un¬ 
doubtedly  be  bought  hack  as  soon  as 
inoney  matters  as.sume  a  more  normal  con¬ 
dition.  Mr.  Hos.s  discredited  1  h(' stor.x' t  hat 
the  inauguration  of  an  Austrian  steamship 
service  had  incensed  the  (ierman  [leople  and 
acted  as  a  motive  to  .sell  H.  .slock. 

.\de<|iiii(<‘  for  ('laiiiiili.'iii  liive.stor.s. 


TIIK  CITY  OF 


WORTH  BATTLEFORD 


iuV(‘stmeul  i 
For  relialile  information  xvrile 


SASK.iTI’IlKWAN 

OFFERS  YOU  the  Ik'sI  and  sab'st  held  fo 
Canada  to-day. 

LOANS  SHAW  &  McCANN 

Rank  ivftnvnrcs  on  application. 

Me  iinvxllo  only  reliable  Siiwiile  propert 


Western 


INSURANCE 


Koal  Fst:it«-  BaiikrrH 

XORTII  BATTLEFORD 


.Mr.  Boss  said  that  (he  Canadian  holdings 
(if  C.I’.H.  are  no  doiilit  i|uite  as  large  as  the 
linaneial  position  <[f  Canadian  inxc.^tor.s  xxill 
justify,  for  no  one  can  possibly  dotilit  the 
absolute  and  unxxaixing  faith  in  (he  present 
p([siti(in  and  onthKdx  of  the  road,  and. 
again,  the  property  is  of  greater  xalne  to-day 
than  ex  er  before,  and  the  management  is 
belter  for  the  reason  that  the  company  has 
been  training  up  a  vast  arm.v  of  exjiert 
ollieials.  Mr.  Boss  emiiliasi/.ed  t  he  fact  that 
C.l’.K.  stock  is  xxortli  more  than  the  market 
price. 

Fjivors  'I'lirec  SvKleiiis. 


MOOSE  JA'W 


The  Railway  and  Industrial 
Centre  of  Saskatchewan. 


INVEST  your  Money  whore  it  will  make  yon  soinetliin;!  worth  while. 
We  Nolieit  a  listin;^  of  yonr  Moose  .law  hohiings. 

Enquire  of  ns  for  j^ood  Imyini^.  Write  'I  o-day. 


LINN.CLUETTA,  NICHOLSON 

Walter  Scott  Building,  MOOSE  JAW,  Sask. 


■Vsked  xvhelher  hi'  XMis  in  fax  iir  of  I  he  i 
eoiislriietion  of  three  trunk  liip's  across  llii’i 
(•out iip'iit .  Mr.  Boss  e.\ pressi'd  tlie  opinion  i 
that  (hey  xxoiild  iiltimatel.v  Ihrixc,  but  that  i 
it  xvould  take  till’  later  eompelitors  a  eou- j 
siderabic  time  to  assiiiiie  the  position  enjoy-  I 
(’d  li.x  ih('  C.I’.IU,  xxhieh  Ik'  eonsideri’d  thel 
tiiiest  and  best  managed  in  the  xxiirld. 

Mr.  Hoss  ihouglit  that  the  iiiiinieipalit ies  1 
had  lieeii  liorroxving  loo  lieaxilv  in  (he; 
Engli.'h  muney  market  and  some  little  liini'i 
must  elapse  before  lllolie.V  Was  axailable  al  I 
the  same  rale  as  hitherto  ehargeil,  and! 
toiii'hing  on  (he  too  ready  placing  of  English  ! 
capital  on  Western  Canada  enterprises  said  i 
that  it  called  for  greater  prudence  in  the  i 
futiiri'.  i 

Ciinodiitii  A'rcdit  fiood. 


ALBERTA  AGENCIES,  LIMITED,  Edmonton,  Aha. 


Established  I'JOO.  Kefercnccs-  Any  (  haricred  Hank  in  the  ( ily  of  Edmonton. 


Jf/ 


■ml  be 


CHARTERED  ACCOUNTANTS. 


I'll  Id  I  be  mull  r- 
si,;ni'il  .'Kill  i  inliir.seil  '  'I'l  iuler  bir  Snppl.x- 
iiiK  ('eat  bir  Ihe  IlDniiniDn  Hniliiini;s,"  hII)  In 
ri  i'rlxi'd  al  I  Ills  Dlliei'  iinlil  l.do  I’M  .,  on  Mon- 
<la\'.  .iiilx  It.  1‘I  bi.  bir  I  be  snppl.x  ol  coal  bir  ( be 
I’nblie  liiiililiiias  (bnniubDin  tb  ;  ItdiniiiiDn. 

('Dint  inert  spei  ilieai inn  and  birin  dI  tender 
ean  lie  nlilailied  (in  a p)ilieal nm  a(  this  (dllee 
and  ICDin  tin-  eai'etakers  dI  (lie  diirei'ent  Ibini- 
inlDn  niiildiUKs. 

I'l  rsens  (enderiii!;  are  iiDlilied  llial  lenders 
Mill  iiDl  lie  eiinsiilered  unless  made  mi  i  In- 
piiiKid  bir.ns  supplied,  and  si^tiied  miiIi  llieir 
ae(  nal  sirtiiatnres. 

Kaeli  (eiider  iniisl  lie  a( emnpanied  li.v  an  ae- 
l  epled  elieipn’  mi  a  ( tiartered  bank;  pa.xabli' 


iider  (if  (lie  ili  iionralile  (he  .Xtinisler  <d 
I’niilie  U  (irks.  e(|iiid  lo  ten  percent  (Id  p.e.)  iif 
(lie  ainiiiml  uf  (lie  (embr.  xxliieh  will  lie  bir- 
Piled  if  'In'  fiei.smi  teiuierini:  decline  In  enter 
inin  a  eoiitraet  xvlien  called  upon  to  do  so.  or 
fail  lo  emnplele  llie  oentrael.  If  tlie  tender  lie 
not  aeeeiited  the  cheque  will  be  returned. 


Kaeli  lender  iiiust  lie  aeeoinpanied  Ir.x  an 
aeeeiued  elieq'ie  oil  a  eliarlered  bank,  (la.xalile 
to  llie  or'Ier  of  llie  Honmir.ilili  ilie  Minister  of 
I’llblie  Works,  eipial  lo  bn  per  cent .  ‘lop  e.  |  ,if 
the  aiiiminl  of  the  tinder,  m  hieli  Hill  Or  fnr- 
feiled  if  (lie  iier.ains  lenderiiq;  deeline  lo  eiiier 
inbi  a  eonirae'  xvlxeii  called  npmi  lo  do  so.  or 
fad  Id  emnplele  the  Mink  cmiiraeied  for.  If 
llie  lender  lie  not  aeeejiUd.  the  cheque  xMll.be 
ri'lnnied. 


The  Deparlineiil  does  tail  bind  ils(  if  to  accept 
Hie  loxvesl  or  aii.v  tender. 


It.v  order. 
((.  (' 


IlKsltdCHKItS. 
Seeretar.v. 

fieparl nielli  of  I’nblie  XXdrks, 

I II laH.i.  .lime  II,  lUi;:. 


Newspapers  will  ned  lie  paid  for  lliis  adxer- 
liscniiiil  if  Hie.x  iiiserl  ii  witlioul  uuHiorUi 
li'oin  (he  iJepai'l iiietit .  lll.Ms. 


EASIEBN  KATE  CASE  DECISION 


'I'he  Intersluti’  ('oinmerce  Commission 
Ids  iinnouiieed  lldi  on  or  before  July  1st. 
tlie  eoniniission  xxill  pass  upon  th(’  adxanee 
rate  apiiliealion.  in  whieli  -'>2  railroads  oii- 
erating  east  of  tlie  Mississipjii  and  north  of 
the  I’otomae  rivers,  ask  for  permission  to 
re-open  the  ease  deeided  txvo  years  ago. 


Dimiiiiioii  Association  Will  .Meet  At 

Wiiiiiipcii  .Septeiiiher  N'c.\l.  I’reli- 
iiiiiiary  Frograiiiiiie. 

'I'he  elex'ent  h  annual  meeting  of  tlie  Domi¬ 
nion  association  of  < 'liarlen’d  Aeeounlants 
xxill  lie  held  at  Winiiiin  g  on  Se|i(.  o.d.  and  d, 
mid.  Mr.  A.  E.  i’liilliii.  of  Winni|i(  g, 
xxill  act  as  seeretar.v  of  the  ('onimitlee  of 
Arrangi’menis.  The  jireliniinar.x  program¬ 
me  is  as  fclloxvs :  - 
'ri'bspAv.  SKi’ri;.Miif;it  L’.sii. 

tl.tll)  a. 111.—  Meeting  of  Council.  Hegi.s- 
trjilioii  of  Members. 

10.00  a.m. — Oflicial  Iteeeption  of  Mi  in- 
li(  r.-'. 

11.00  a.m.-f)peiiing  Session.  President's 
addriss.  Appointment  of  ( 'ommiltees.  Ap- 
Iioint  meiil  of  .\  udilors. 

1.00  p.m.  -CompliiiK’ntarv  I.,uii('he(iii  al 
the  Hoyal  Alexandra  Hotel,  lendi’red  bv 
The  Institute  of  t'harti’i’ed  Aeeounlants  of 
Manitoba. 

2.d0  |i.m. — ('oiisideratiou  of  l{ep(irt  of 
I  Commilli’e  ou  Uniformity  of  Standards] 
amongst  Prox  inidal  Societies.  ! 

1. dO  p.ni.  .Yddre.ss  by  Mr.  V'ere  Hroxvn.  | 

Western  Superintendent.  Canadian  Hank  of  i 
Commerei’,  on  “'J'Ik'  Hanker  and  lh('  Ac- i 
eoiintant."  j 

i  Wkii.vkmi.xv,  Ski’tkxi iibit  dun.  i 

I  O.dO  a.m. —  Presi’iilaf ion  of  Paiier  on  | 
[".Municipal  Accounting  in  llii'  I’rairie  Pro- I 
,  vinees,”  by  Mr.  ().  .).  (Jodfre.v,  of  Hie  .Sas- ] 
kateliexvan  Institute. 

12. do  p.ni. — .'Xiljourii meiit  for  Uuneljeon. 

2. d0  p.m.  —  Consideration  of  |{epiirls  of 
Committees;  On  "(  aiiadiaii  Chartered 
.•\ee(iu  11  (!i  III Filiiiiieial  l{epi,r(.  ,\iidil- 
or's  Ifeporl. 

1. dO  p.m.  Address  b.v  .liidge  Kill 
I’lililic  I  tililies  Commissioner  of  .M:iiiit(di:i, 
(111  "'I'he  Aeeountilig  of  Franchise  Compa¬ 
nies  to  the  Public  Flilil.v  Commissions.”  ' 

7. do  p.m.  Annual  Diiiiier  of  Assoeiat ion  j 
al  Ko.val  .Mexaiidra  Hotel.  j 

:  'I'm  (isiixv,  SbE-ri-M iii.K  Pm. 

I  O.dO  a.m. —Presentation  of  I’aperon  lip 
j  "'rimbrr  liidiisiries  of  |{rilisli  Coluiuliia." 
by  .Mr.  W.  I'i.  Hodges,  of  the  British  Coliim-  ! 
Ilia  Insiiiiite.  i 

I  12. dO  ]i.m. -■Adjournment  for  EiiiP’lieon. 

2.  do  p.m.  -  Keci’ixiug  Jfeporls  of  ('oiisti-  | 
tueiit  Soeietie.s.  Report  of  Kegislral  ion  ; 

I  Committee.  Place  of  Meeting  HIM.  (ieni-  ; 
ral  business.  ; 

Al  Tblt  Au.HII  II.V.XIbM'. 

•Me-iing  of  Council.  Elect  ion  (.if  Ollieers. 

S.OO  p.m. — Smoker  by  'I'he  Miiniloba 
Institute  in  the  Jfoval  Ale.xandra  Hotel. 


The  credit  of  ('aiiad:i,  he  said,  as  a 
liori'oxx  ing  unit  of  (he  l•!mpil■e  xxiis  iiiidoulit- 
edlv  of  the  best  but  eXer.viille  must  I'eiili/.e 
the  eoiisidir!i  llie  change  that  has  heeii 
experienced  ill  all  the  giea  I  liioliex  (•eiilres. 
He  drexv  faxiiralili'  eomparisiMis  bet  ween 
('aiiadiau  and  Eurnpeaii  cities  in  the 
Uoiiiloii  market,  with  Canada  huldiiig  an 
advantage,  but  e.xplained  that  a  xvhole  lot 
depended  oil  the  dilVereiiee  in  city  eharters, 
a  liiiiiti’d  borrowing  poxver.  as  in  the  ease  of 
•Moiilreal.  liiidiiig  greater  faxur  xvith  iii- 
xestors  when  the  (pieslioii  of  a  loan  is 
eoiie.'ined.  Mr.  Koss  eomnieiited  on  Eng¬ 
land  participating  in  the  r(ceiit  .S|. 0(10, 000 
Mi’xiean  loan  by  saying  tliat  it  xvas  exidi’iil 
English  liiianciers  had  (•oiilidenee  in  the 
resouret  s  of  the  n  piihlie 


British  North  American 
Tobacco  Company,  Limited 


Mi'fici,  Td  s||,\l;l,lliil,lii:i!s 
liaieii  .\|uii  mill  i'.it:i 

ixi;i.(i\VN,\,  III 


ANNUAL  FINANCIAL  REVIEW. 


Iloustiiii's  .\iinuai  Fiiianeial  Kexiexv  it'a- 
nadian;  has  just  made  it 
Htld.  'I'his  inxalnalile  xxork  of  rcfi  rem 
xxhieh  is  noxx  al  its  Ihirti’enth  issue,  con¬ 
tinues  to  exiiaiid;  the  present  voluiiie  (•(ill- 
tains  701  pages,  sliglitlx  more  condensed  in 
l.x'lie  than  last  .vear,  against  OSS  pages  in 
1012.  'I'he  increase  xviiuld  haxe  been  larger 
but  for  the  disappearance  of  sexcral  banks 
liv  proei’ss  of  amalgamation,  the  l•h^s!ern 
Toxx  nsliips,  Internationale  and  'Praders 
being  no  longer  x  isible.  'I'he  .Sox  (‘reign 
Eire  Assurance  ( 'o.  of  Canada  disappi  ars, 
and  so  do  sexcral  of  the  mining  eorpora- 
tioiis;  lint  in  other  classes  the  disappearance 
of  one  title  is  almost  inxjiriablv  eonneeied 
xvii  h  the  rea  p  pi  a  ranee  of  the  same  eoin  pa  ny 
under  another  name  as  the  result  of  re¬ 
organization. 

"  I iidiisl rials "  is  the  chiss  eoiiiaiiiiiig 
most  of  the  iiexx  listed  corporal  ions.  The.x'  ! 
are  ver.x'  numerous,  including  .Mgoina  Cen- ! 
jli'al  'rerminals,  .Mgoma  .Slei  I  ( 'orporatioii,  ! 
I  .Yreiia  (iardeiis  of  'I'oronto.  .Ashdoxvn  Hard-  ! 
I  xvare.  Atlas  (Hass,  Hraiidram  I lendeison.  I 
j  Canada  Brick.  Canada  |•'llrge,  ('aiiada  West  | 
I  Seeiirilies,  ('aiiadian  Hillings  A  Spencer,! 

I  Canadian  Ungers,  Domiiiion  Knnliiig.  Do- | 
j  minion  .Sexver  Piiie,  (ioodxvins,  tiordoii,! 

;  Ironside  A  Fares,  Harris  Abattoir.  Hexv-j 
I  son’s,  Lake  .Superior  Paper,  .Macdonald,  I 
Mexican  Mahogan.v,  \:i I ioiial  Brick.  Na¬ 
tional  Steel  ('ar.  North  .Mlaiilie  Fi- lieries,  ■ 
Nova  Seiilia  ('lax,  (liilario  Iroii  A  Steel,] 
l(•nla|•i'>  National  Brick,  Phoeiii.x  Bridge,  | 
’rail  A  Eelclixvort  h.  Khmles  ( 'iiiT.x ,  Kior- : 

Eaxxreiiee  Flour,  SI.  .\laurice  ■ 
Smart  Maiiufactur- ' 
mg,  .Smart-Woods,  Standard  ('lax  Prodnets,  , 
Superior  Match.  Toronto  Paper,  roronto  i 
Sirnetiiral  Steel,  Tneketf  Tobaeeo,  Wallace; 
Sandstoins,  Winnipeg  Paint,  and  Woods 
Uimited. 

'I'lic  voliimc  is  as  usual  e.'xeeptionally  ae- 
eiirale  and  clear  in  lypograph.x ,  It.  is  a, 
credit  to  Canadian  linaiiee. 


'I’ln*  Annual  Kc|h)fy  of  tliu  llrst  year  dT  Inisiness 
slinws  a  nut  in'nlll  of  ^I.'ll  out  of  wliiuli  a  j 

dividunil  of  ID  pur  runt,  for  tin*  year  has  paid. 

^.'>0  t>DD  phu’uD  to  Kuservu  and^S.U  SJI  jn  uan'iud  ; 
forward.  ' 

.\t  t  unt  ion  is  cal  led  tot  liufact  t  hat  on  March  J I .  ID  I  d  | 
the  close'  of  enir  I'ise  al  \  t‘ai  .  wc  had  on  hand  orders  i 
for  ov<*r  l.tlDD.DD*>  (  ijrars  (wliich  would  ha\u  shown  | 
a  ncl  profit  of  8JI.DD0>  which  had  ata’uiniilatcd  | 
ifurinf!  the  last  few  wee  ks  prior  to  the-  oc<*npan<‘y  ol  i 
!  onr  lU'w  I'aeleir.N  hiiiidin;;  '^lle■^e’ oreh'is  lor  < 'ij^ars 
j  vNure'  seM'ureel  dnriii^  oiir  last  jesir  s  wen'k.  and  had  J 
j  tliey  hue'll  ehllveTe'e!  he’fore*  the-  of  our  Kise'al  * 


!) ppea rn IKM'  lor  j  ^\ear.  woiilel  liavcsheiwna  very  haitdsotne  incre'a.se  in 
ciirniin^s.  It  is  '’^iKiiificanl  aho  Ih.’il  the’  e'o.st  of 
obtaining  (ills  ifii.siness  was  home-  eluriu^  the  year 
ju<t  elose'd, 

\\e*are‘at  present  in  tin  tnidsi  of  our  sowing:  ses'i- 
.sou.  pre'parinji  se*eel-heds.  putting  finishing  tou«  lu  s 
euieuir  rie-hls.  and  e'leM'iinj;  le-iils  feir  e>ur  shade*  KFowM 
Suinaira  W  rappe  r 

'I'lit'  season  is  eipeniin;  uf>  ineist  proniisiimiv  anel 
we*  are*  loeikiiifi’  feu'warel  to  an  e-arly  season  tinel  a 
preisperenis  suinine  r. 

;  W'e  have’.  eluritiK  the-  v^j|Ul•r  ineuitlis,  eloiie  a  Ki’eat 
^  (h-al  e)f  work  eui  (lie  .seve'i'al  iilanlations  of  the-  <'e>ni- 
j  ()any.  eh  ariHL'  some*  eif  the*  riele’st  (ie  lds,  whie‘h  in 
I  anejtiu-r  si  aseui  will  he  fiill>  prepareal  feir  'reiliaeeo 
<re)ps. 

I  In  n’petriiiiL'  on  Iasi  st-ason  ,s  <*rop  (tin-  lirsi  Krow  n 
i  in  Hrilish  <  olunil)ia  une|e*r  e*\per(  nuidane'ei  wc-  wish 
lo  eoiive-y  lo  the*  shareholders  our  h'’artie*sl  eon- 
jiralulatje)n1>  e>f  the  eondilion  eif  (h  *  portion  uinli-r 
preparation,  and  to  assure-  ilif'in  that  in  eptality, 
le-xtnre.  eharaeier  and  stnokinj4  |)roper!ie*s  it 
e-\e-(-eds  our 


DEBENTURES 


FOR  SALE 


Fust  el  11  investors  should  investigate 
(itir  DelK'iilures,  biniring  interest  at 
Five  Per  Cent,  payable  lialf-ycarly. 
'i'he  DolM'nIurcs  arc  authenticated 
by  a  Trustee  and  secured  by  a  de¬ 
posit  of  First  Mortgages. 

Write  for  full  particulars. 


The  Saskatchewan  Mortgage 
Corporation, 

DARKE  BLOCK,  -  REGINA,  Sask. 


Capital  Paid  Up  and  Reserve,  $600,000 


tKABZSSSaaHB 


INCORPORATION  NOTICE. 


Maritime  Land  Company,  Limived, 
of  Montreal. 


/ 


Pf  HM(’  Noliet-  is  here*l)y  liive-n  that,  under  flio 
t^ue'hee'  ( ’onipanie's’  .\e*t.  leiKTs  patent  iiave 


hee-n  issued  hy  tlie  lvieute!iaiil-( iov eriior  of  the 
viiiee-  of  (Jm-hee.  hearing;  date  the*  twelfth  da.v  eyf 
May.  IDld.  ineorporaiin«  .^Ie.ssrs  Holland  J're*- 
iontaine,  civil  eipjine*er,  HoehdieJie  Ih'dard.  c*xp(*rt 
(.•iliDiis  iniU  we  iDDk  iDi'w.ird  lot  aee'xiiitimt  •  f>  'bill  iiiiiiiuniemrer.  ,1,  S.  Mi'K;i; 


....  ...  ..  I  luanulae'i  ui'er.  all  of  Montreal,  and  .1.  If.  Hierman.>. 

inereasiiiLdy  sph-ndiel  rt-sults  ii'oni  our  eiistrihiitin;^  |  nutnufae't  ureM.  of  SiiawinlKan  Kails,  for  the  follow  ing 
de-parlment  whe*n  we-  can  heKin  the*  nianulae*i urer  >  purposts; 

..(■  lilts  le;il.  whieli  li;is  I, ecu  midsI  cHCemil.x  leiiidli-it  j  'fn  Ken.  rall.x  de;d  in  n';d  es(at.^  .  illier  as  priiu'ip 


,.  .  .  .  1  I  -  .  •  )  ur  a«<*nls.  aiie!  ae'<|ihre  li.v  purelutst*.  e.xchantfc’or 

the  fM'i^inniiiK  anel  whie*li  will  improve*  our  otiierwisi*  laiwls  and  lots,  eliviele,  sulidivicie.  and  ae- 


u-e*.se-nt  hi^rh  standard,  in  our  esttiniatioii,  IDO  per  >  riulrev  sunn?  I)y  purehase.  exchanges  or  otherwise  and 
eeni  \V(;  will  liave  (ilaiiKd  lids  .season  in  j  l(’(is(',  (■(in.sirnel,  linild,  ini|irDve  and  repair  houses 

...  ,  ... !  siDres,  mills  and  oilnr  huddiiiKs  and  generally  all 

iieinldiDrliDod  ol  .j<.>  acre-,  a  portion  ol  wliieli  vxill  ^  kinds  ol  iiiovealilc'  and  iminovealile  iiroiierly,  nghts 
he  planted  h.x  oiilside  larnier-  under  Ihe  siqierv ision  and  prlvilenes,  anil  pay  tor  the  same  in  cash,  shares, 
dI  (In  ( 'oiiuian.v'.s  e,\|ierl 


on  I'l"" 

\  nlh  y  ( '(it  (on,  .la  nn 


.MOnlion  is  drawn  lo  Ihe  inereaseil  land  xaliies. 

I  owiiiis  lo  I  lie  adx(  Id  ot  I  HO  railwa.xs  tin'  ( 'an  ad  Ian 
!  I’aellie  and  Hie  ('anadlan  \orHii  rn  I’aeille  'I'he 
(  aiiadian  Northirn  I’.ieliii'  ll.iilw.i.v  slalioii  will  he 
Only  n  shorl  dislanee  troni  iiiir  I'aemr.v  ami  <  il.v 
‘  lioldlims,  and  we  liaxe  iiiade  arrangeun  ids  lor  a 
!  sidini;  loeonneei  with  nor  liiiildiiiqs. 

(Iiir  sides  are  on  Hie.  iiierease.  and  onr  Travellers 
I  re|iorl  liiisine^s  on  Hie  up  arade  al  iiiereased  (iriees. 


delieiiuires  or  oHierwise  and  lo  sell,  lousu  or  (iisposu 
j  ot' Hie  sa  me  in  an.v  niamier  xvlialsoevi'r: 

hTo  sell  and  e.\eliiiii«e  Hie  xvliole  or  part  of  the  said 
iroperiy.  as  well  as  I  lie  improvcinents  inado  and 
inildinns  .  reeled  Hieveon.  and  lo  aeeepi  in  payment 
i  I  lieref'or  easli,  shares  in  ol  her  eoiii panics,  debentures, 
i  Holes  and  other  .seeiirilies.  itmJ  lo  (lay  any  necessary 
)  eoinniission  lees  lor  Hie  sale  of  Hie  whole  or  part  o'f 
Hie  said  property ; 

I  To  do  idl  Hie  m  is  and  exercise  all  Hi"  poui'ra 
]  uranied  hy  Hie  ( ■onipanies'  .\ei  in  so  far  as  it  may  h«i 
j  deemed  ms'essar.v  or  iisefiil  for  Hie  said  purposes, 
and  speeially ; 

I  'i'o  aeiiiiire  and  hold,  .si'll,  eoiivey.  dispose  of  or 
siibserdie  for  sliares  of  Hie  capital  stock,  (lebouHires 


MEI>I<'INE  IIA'I'  KS'I'LM.VIE.S 


FO.\  BKEEDIMi  NEAR  FORI' 
WILLIAM 


liy  order, 

K.  C.  DESROCHEKS. 

Uecretari 


Uepartiuent  of  Vublic  XVork.s, 

Ottawa,  June  14,  19i;). 

Xewspaiieis  will  not  be  paid  for  ibis  adverti¬ 
se  neni  if  Hiey  insert  it  without  aiithoriiy 
tr.iDi  Ihv  l><'i>:irunem. — 


A  300  P.C.  STOCK  DIVIDEND. 

Lim.x,  O. — Solar  Belining  Co.  stockhiild- 
ers  have  ratified  th(‘  iiierease  of  the  capital 
stock  from  SoOO.OOO  to  §2,000,01)0.  The 
increased  capital  will  be  distributed  as  a 
stock  dividend.  This  means  that  share¬ 
holders  xvill  reecivf’  a  stock  dixidend  of 
300  per  ceui . 


Fout  Wii.i.i  x.xt,  ().\t. — Mr.  D.  E.  (ira- 
ham.  of  .Siratliroy,  is  on  a  purchasing  lour 
securing  live  foxes.  He  has  already  pur¬ 
chased  fourteen  for  shipment  to  his  farms 
in  the  east,  '['be  fox  breeding  industr.v  is 
assuming  large  proportions  throughout  C'an- 
ada  and  local  conditions,  according  to  au¬ 
thorities  on  the  matter,  are  ideal  for  Ihe 
earr.ving  on  of  this  uexx-  and  important  in- 
dusi  rv. 


Om*  ilielusti  y  give*s  pnuilise' e»f  assUMiing  Its  /uvipe*! 

splie-n*,  that  of  llie*  prjiiui|ial  urup  in  ;iny  e*onjiiiuni(  v  j  <*>’  otliur  .sucuriiius  is.suf*(I  hy  otJuT  e'orporaHons.  flrm.s 
so  toi'Himi.e  as  ,o  possess  soil  and  elimale  . . .  ' 

jeji-  jfs  prupagiiiiiui  !  pow(*r  in  virtue*  fifsuuli  sliurevs.  aiie)  D>  pay  for  samo 

(Sigiie-elj  V\  .  |P)\\  e-.'ish.  sharus  ur  hoiuLs  of  the  present  company  or 

Mii.ifivi-  11*1.  \i-r^  TU,>  <■  ^  rresiDeia  anel  (ie-iM-ral  .Manager.  I  Te>  purchase  tlie  goinlwill.  rights,  property  and 

AlLDKlMi  IfAl,  Alia.  I  Ih.  <  .'liiiLiie  ,s  I  a.s.sc'ts  ot  all  kinds.  assuineMlie  liahilitie^s  aiui  earrv 

lor  tins  vear  fieen  iiutYle  up  atxJ  sul»- I  l  ulls  e*opie*s  (»l  ilie-  He*tM»rt  anel  Halaiie-e*  Slu'c'i  eran  on  Ihe*  business  e»f  any  persons,  firms  or  eorporations 

milteii  l>\  lh<‘  eilv  ooijpeil  a'lid  tlo’  rat(»  of  ‘  he-ot)tain<'d  from  tlie- Lonelejn  Ageneiy  of  ilH*rofnj)uny.  earryiiig  on  business  similar  to  that  of  this  eompany. 
,  ,  ‘  J*  I  r  wti(>  riM  1  I  I-  i  Curltoii  House.  Ue-g(-iil  Slne‘i.  Loneloti,  .....  .  . 

taxatiofi  lixed  lor  JHld.  llie  r.'itc  is  j., 

milks,  or  Hi'"  mills  ml.  heiiig  mnde  up  with  .  P  s..-.\  eshietif.tm  n’-ern'i  [’V  'I'*;. 

ijk  .  11  1’  I  1  -  .  :ii  I*  .\ge*ne*v  «»l  the*  <  euiipaiiy  on  Ma.v  ID  slating  that. 

MI  llJlIIs  lejr  t^eperal  purj)e>ses  aiiel  liilll.s  lor  I  ji*,,,,!  Mareh  lilst  to  that  elate  fn*.sli  orders  for  ;L*»D.0t)ti 
.-'■hool  uses.  'I'his  is  ii  sligh(l.\'  loxver  rati;  j  cinurs  liad  liecn  l■e(;(;ived.  (.\dvi.) 

I  han  last  year  when  t  he  net  rate  xx  as  l.'j  mills.  ]  * — -  - - -  - -  —  -  ■  -  — 

Estimated  expenditures  b.v  llie  city  for  SlOO.OOO.eMM)  OF  FORD  AU'I OMOBII.ES. 
iImi  year  for  the  conibiMcd  departments  are  I  .lames  Coiizeiis,  secretary  and  treasurer  of 
gas  re.serve  !¥21,()(K);  estimated  ;  t),,.  Ford  Motor  Uompaiiy,  of  Detroit, 
receipts,  §2.'>(),00();  public  .schools,  .§92.000;  |  estimates  gross  business  of  the  eompany  for 


separate  school  jiurposes,  .§1,000;  school 
reserves,  .§2,000.  Tlie  revi.sed  net  assess¬ 
ment  roll  of  the  eit>'  gives  a  total  of  .§20,.')83,- 
92.'5,  against  .§7, 012, 58.7  last  year,  both  being  | 
on  land  onl.v — nothing  on  improvements.  ] 


HALIFAX  ELEC.  DIVIDEND. 

Halifax  Electric  Railxva.v  has  declared  a 
dividend  of  2  per  cent,  pa.vable  .lul.v  2.  lo 
-harehohlors  of  record  .lune 


the  12  months  to  end  Sept.  30  next  at  close 
lo  .§100,000.tM)0.  For  the  first  half  of  the 
current  tiseal  year,  delivery  of  about  78,000 
ears  of  a  total  value  of  al'out  §47.000,000 

was  made.  'I'he  present  production  aver-  .  ,  . 

nen'lv  I  000  ears  ner  H‘iv  Vi.'t  earn-  I  -sbares  of  one  hundred  dollars  (*100.00)  each. 

.iges  neat  11.1. HUH  lars  ptr  ‘  The  principal  place  of  bii-inessoT  the  corporatioi. 

ini/s  (nr  lt|l2  xvere  hetween  S/  flHO.OOO  an  l  .-iii  i,..;..  or 


and  lo  pay  for  siicli  purehase  in  cash,  shares  or  de 
t'cn lull's  of  Ibis  eompany  or  oHierwise: 

To  .sell  or  otiicrw  i.sc  dispose  of  the  w  hole  or  part  of 
III"  rlKhls.  I'li.siness.  undertakiiiKs  and  properly  of 
this  eompany  in  any  iiiamier  wliatsoever,  and  ro- 
eeive  in  |>a.vni('nl  Hierefor.  ea-sh.  shares,  debentures 
or  other  sceurilies  issued  liy  oHier  eorporalions  with 
an.v  rlKlils  and  I'rivileges  attaohtxl  thereto  including 
voting  power: 

'I'o  remunerate  xxitli  paid  up  share's  of  this  com¬ 
pany.  debentures  or  oHierwise  any  jK'rson  or  com¬ 
pany  lor  services  rendered  or  to  be  rendered  in  the 
placing  of  the  shares  of  Hie  capital  stock  of  this  com¬ 
pany  or, for  any  other  servicew  rt'iidortxl  al>out  the 
formalion  of  tlie  company,  or  the  conduct  of  its 
operations,  under  the  name  of  "Maritime  Land 
Company  Limited  of  .Montreal."  with  a  capital 
capital  stock  of  forty-nine  thousand  dollars  ($49,- 
(K)0.00).  divided  into  four  hundred  and  ninety  (400) 


19 


iugs  for  1912  xvere  bi'tweeii  §/.000,00()  an  *  will  lie'in  tiie  city  of  Montreal. 

§8,000,000.  The  eompan.v  was  ineorpora-  j  .Dated  from  the  olllee  of  the  Provincial  .Secretary, 
teti  in  1903  and  nn  .Sept.  .’fO.  1912.  its  total  I  ‘•'ty  oi  -May,  , 

ass(‘ls  aggregated  about  §20,800,1)00.  ;  Depiliy  I’roviueial  (tectotarjr. 


j 
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THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JUNE  L*l,  1913. 


AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange. 


CUMl’ANY 


Bril  Tclrph'ino  Co . 

Br»7.iliiin  'rrarlidit . 

Bril..  Col.  Piii'ki'i's  .\ssn... . 
Bril.  Col.  I’nrkers  As.sn  I’f 

C':il":uy  Power . . . 

Canatli.iu  Paeifie  Railway. 


Canada  Cenient  I’lM . 

Canadian  Converters . 

Can.  Consolidated  RnhRer.... 
Can.  Consoliilaleil  Rnli.  Pfil 

Canadian  ('oitons  I.  til . 

Canadian  (.'oitoiis  Pid. . 

Canadii  (ieneral  I.leelrie..  .  .  . 
Canada  lioeonioiive  Co.  C'oin 
Can.ad.a  Loeoniotive  I'o.  Pfd. 
Crown  Reserve  .Mining  Co.... 

Dominion  C.anners  ('oin . 

Dominion  Canners  Pld . 

Detroit  I.leelrie  Ry . 

Dominion  Coal  Pfd. . . 

Doin.  Iron  A  .'steel  Pfd . 

Dorn.  Steel  Corporation . 

Dominion  I’ark . 

Dominion  Te.Mile  Com . 

Dominion  Textile  Pfd . . 

Duluth  S.  S.  A;  .\.  Com . 

Duluth  S.  S.  iV  .V.  Pfd.. . 

Duluth  Superior  Traction . 

East  Can.  P.  A:  P.  Co . 

Goodwins  Ll<l  . 

Goodwins  Ltd  Pfd . 

Gould  M  fs  Co . 

Gould  M  ’ftj  Co.  Pfd . 

Halifax  Electric  Ry . 

Hillcrcst . 

H merest,  Pfd . . . 

Intercolonial  Co.al  Com . 

Intercolonial  Coal  Pfd . 

International  Coal  &  Coke . 

Illinois  'rraciion  Coy.  Pfd  . . . 
]\auiiuisti(|uia  L.  A-  P.  Co  . . . 

Lake  of  W'ood.s  Milling . 

Lake  of  B'ooils  Milling  Pfd  . . 

Laurent  ide  Co.  Li'd . 

I'laedonald . 

Maekay  Coy.  Coin . 

Alaekay  Coy.  pfd . 

Me.xicati  Light  A  Power  ( 'o  . 
Mc.vican  Ll.  A-  Power  Co.  Pfd 
Minn.,  St.  P.  A-  S.  S.  M.,  Coin 
“Minn.,  St.  P.  A-  S.  S.  Si.,  Pfd. 

Montreal  Cottons  L'ld . 

Montreal  Cottons  L'ld  Pfd  . . 
Montreal  L.  11.  A  Power  .... 
Montreal  Loan  A  Mortgage  .. 

Montreal  Telegraph . 

Montreal  Tramways  . 

Montreal  Tramways  DeR  ,  ,  . 
Nor.  Ohio  Trac.  A'  Light  Coy 
North  B'e.st  Land 
Nova  Seof  la  Steel  A-  Coal  Com . 
ftova  Scotia  St.  &  Cl  Pfd. . . 

Nlpissing  Mines  Coy . 

Ogiiv'c  Flour  Mills  C oni . 

Ogilvie  Flour  Milk‘d  Pfd 
Ottawa  Light  A  Power  Coy 
Patou  M  fg  Co 

Penmans  L  td  Com . 

Penmans  L  td  Pfd 

Porto  Rico  I?v.  L  A  P.  Cov. 

Pnee  Bio.. . . 

Quebec  Ry  !•  A  P . 

Rieh.  A-  tint.  Nav  Coy . 

Rioidaii  Paper . 

Russell  .Miiiiir  Car  Co.  t^uii... 
Rus.se||  Motor  Car  Co.  Pfd  . . 

Sawder  Mas.si'.y  Coin . 

Sawyer  *Ma8.sey  Pfd  . 


li  Slierwiii  B'illiams  Paint  Co.  . . 
Sherwiii  W  illiams  Paint  C 

Smart-Woods  Lid . 

Suiarl-WiKids  Lid . 

Spanish  River  Com . 

^  Sjiaiii.sh  River  Pfil . 

'Sleel  Co.  ()f  Caiiaila . 

Stei-I  Co.  of  Canada  Pfd 

IViledo  R.iilwa.v  . 

Toronto  Railway . 

Tookc  Bros.  Com . 

Tooke  Bros.  Pfd . 

Tri  Citv  Ry.  A  Light  Co.  Pfd. 

Tiickett’s  Tohaeeo,  com . 

Tuckcti’s  'J’obaceo,  pref.. . . 

Twin  Cil.v  Tract  ion  R  v . 

Twin  City  I'raetion  R  v.  Pfd 

West  India  Traction  Ry . 

Windsor  Hotel . 


O' 

!  H 

!  3  > 

1  rt 

a 

CAPITAL 

DIVIDEND  PER  CEN'l’. 

!  1911 

1912 

i  19l,t 

1  ... 

'  Issued 

»|„.„  |•.y.l,l. 

1  ! 

High  1  Low 

1 

1  High 

!  Low 

*  High 

Low 

..'  KM) 

s 

1  1 

1  2  .laii.,  Apl.,  July,  Get  . . 

153  1  140 

1  176% 

1 

i  145 

1 7.3 

1 

1  13 

KMI 

KH,.5iH),IK)0 

\'i  Feb.,  Miiv,  .Aug.,  .\(iv.. 

KMI'., 

.  84", 

KH 

Di  84 '2 

..1  KK) 

1,511,4(MI 

3'  ■)  Mav,  Nuv . 

7931  .  39 

1  162 

1  673li 

Kill 

1  131 

A.  KK) 

(i35,(KMI 

I  3'>  1  May,  Nov . 

98  90 

L5832 

1  99 

1.59 

149 

..  KM) 

1,8,')(),(MM) 

1 

. 

.»<» 

KM) 

22t,(MM),(KM) 

.  232  .Ian.,  , Apl.,  July,  Oet . 

2'165'8  UMiJg 

;  -282,% 

i  '226  ?4 

'  266 

21  1 

KM) 

3,975,(MM) 

i  2  .April,  Nov . 

75  i  60 

;  92 

61 

1  .S3 

73 

KM) 

7,(I(M),(HK) 

'  U'4  Jail.,  .Apl.,  July,  Oct . 

109  101 

1  116% 

1  102 

1  118 

1  12 

. .  KM) 

13, .500, (MM) 

i  31 20 

^  31% 

26 

30  1 

26  '  , 

KM) 

to, .MM), (MM) 

1  "4  '  Feb.,  .ALiv,  Aug,,  Nov.  . 

92  ,S0 

95% 

87 

94 

88 

toil 

1 ,733,.500 

1  Feb.,  .AI.’iV,  Aug..  X'ov.  . 

4.5  "4  32  "4 

48 

30  3  i 

.'Ml 

42 

|(MI 

2,S()5,.MM) 

1  Jan.,  Apl.,  Julv,  Oet . 

99  V4'  8.5 

86 

98 

9(1 

PN) 

1,9S0,(KM) 

1  ?4  .Ian.,  .Apl.,  Julv,  Oet . 

KM'i  105 

KM) 

KMI 

99 

97 

KH) 

2,715,(MM) 

•24!  2  17 

35"4 

16)4' 

4.5 

::i 

1IHI 

3,575,1  MM) 

1  '  ■>  .Ian.,  .Apl.,  .Iiilv,  ( let . 

79  60 

78 

69 

82 

i  ’J 

KM) 

.S,(IDO,(MM) 

Up  .Ian.,  .Apl.,  July,  Oet . 

112%  108%; 

122 

107  l.i 

116" 

s  109', 

KM) 

2,(MM).(MM) 

;!i  33'.. 

'  6()''4 

29% 

1.7  ' 

4, 

...  I'M) 

1,,MM),(M)0 

1  "4  Jan.,  April . 

9:5%  89"4 

96  >2 

86  3  J 

9.5 

'  91 

SI 

1.999,957 

2iV'3  Mont  Illy . 

3.(i2  2  40 

3.70 

2  !M) 

4  11 

3 . 4.5 

KJO 

2,14S,6(M) 

t '  >  . 

73  60 

.8)1 

60 

.8(i 

64  '  , 

KM) 

2.170.(M)() 

1 "  t  .Ian.,  .Apl.,  .hilv,  Oet . 

10.5  92 

105 

102 

102  ' 

„  101 

KM) 

I2,.MM),00() 

1  '  2  .March.  .Itiiie,  ,Sep(.,  Dec. 

77 '2  (i3''I 

76)  2 

55)2 

81 

62 

1(10 

.3,0(MI.(M)0 

3' <  .Ian.,  August  . 

115  106 

115 

108 

1  12  ' 

,  109 

too 

5.(H)0,(MV) 

3%  .April,  October . 

106  KM) 

K)(> 

KK) 

103' 

98 

KM) 

1  .Ian.,  .Apl.,  .Iiilv,  Oet . 

63'.^  ,50'.', 

(i'J  ’  1 

.54'% 

.59 

40 

KM) 

4(M),(MM) 

ll'>  .l.an.,  .Apl.,  July,  Oet . 

no'o  102 

165 

KMi 

1.30 

KM) 

.5,()(M),00() 

1  '  2  .Ian.,  .Apl.,  July,  Oet . 

75  61 

8.3 

'•'5;'4 

•Si)  ) 

.  77  ' , 

KM) 

1  .StVl.oTo 

134  Jan.,  -Apl.,  Julv,  Oct . 

106  96 

ia53i 

99 

1  105 

11)0 

J  100  , 

12,(MMI,(KK) 

:  100 ' 

K),(MM),(M)0 

. . 

KM)  • 

3,5(K),(MH) 

!  Jan.,  Apl.,  July,  Oct . 

1  8.5  7932 

!  SO 

70 

72)2  68 '2 

KMI 

1,.5(M),(XM) 

50  1  47 

42 

! 

KH) 

1,7.50,090 

1 

1  47% 

45 

44 

!  38 

KM) 

1,'2,5(),(MM) 

I"t  1  Jan.,  .April,  Julv,  ()ct  . . . 

87% 

863^ 

81 

78 ' 2 

KM) 

745, (KM) 

1 3  2  Jan.,  April,  Julv,  Oct  .  .  . 

no 

no 

1003' 

I . .  • 

100 

74.5.(K)() 

U'4  Jan.,  April,  Julv,  Oct  . . . 

10034' 

KK) 

101 

..  KM) 

Lt(M),0(M) 

2  .Ian.,  .Apl.,  Julv,  Oct . 

1.55  120 

161 

150 

160 

1  1.50 

;  KM) 

1,(MMI,0IM) 

47", 

25 

100 

705,700 

i'l  . 

. 

85 

!  80 

.1  109 

5(M),000 

.  March,  SepI . 

55  43 

! . 

. !  100 

•2.50,(MK) 

SO  1 . 

•i  ■  ' 

3, (MM), (MM) 

67  1  64 

i  KM) 

6,4  s'', KM) 

1%  i  J:in.,  .Apl.,  Julv,  Oct . 

953.1'  1  89 

953.1' 

89 

93 ' ., 

;  88 

I  KM)  ' 

2,(MM),(MH) 

13  t  Feb.,  Aiav,  Aug.,  Nov.  .. 

128 

100 

.  KM) 

2,KHI.(HM) 

'2  !  Mar.,  June,  ScpI.,  Dec.  . . 

i.52  i3334 

145 

125 

117", 

124 

!  IIM) 

1, .MMI.IMHI 

13  )  Mar.,  .lune,  Sept .,  Dee. . . 

130  117 

122 

115 

1 18 

1  1.5 

1  |INI 

7.'2<MI,(MM) 

2  i  .t.'in.,  .April,  .lulv,  ( )et  . . . 

230  i:;6 

210 

155 

2,33 

185 

'  KMI 

I'l  I  .Ian.,  .Apl.,  .lulv,  ( )e( . 

. ; . 

62% 

43  '., 

!  MHt 

4I,(MMI,(HHI 

I'l  '  .Ian.,  .Apl.,  .'uK',  <  )i  l . 

9.5  :  76 

92% 

75'.; 

.8(1 

7.8 

!  DM) 

.Ml,(KMI,IMMI 

•  '  .Ian.,  Apl  ,  .lul'-,  Oi'( . 

77 'i  i  68"4 

78' s 

66"4 

(18% 

6.5  " , 

■  |(MI 

13..585,(HHI 

1  '  .'an  ,  .Apl.,  Jul\ ,  ( )i;( . 

93  '  SO 

Ki3'i 

KO 

82  '  • 

61 

■  1  KK) 

6, (MM), (MM) 

3' ..  Mav,  ,Nov  . 

917  '  103 

104% 

104  3s  i 

102% 

too 

21  l,832,tMM) 

31  .  !  April,  (  )<•( . 

1.52  '  l  '26 

154', 

bid  1 

112 

116% 

.!  100 

]0,4Ki.(HM) 

3%  1  .April,  Oet .  .  . 

160  ‘  116 

119% 

148"4  ! 

.1  KH)  ' 

3, (MM), (MM) 

1  Mareh,  .'line, iSept.,  Dec.  . 

66  1 

46  "4  ' 

63 

5.8 

.1  KK)  , 

3,(M)0.(MMI 

I",  i  Mar.,  June,  Sepi.,  Dee. .  . 

104  j  103  ! 

11K>  ! 

101)4'  i 

105'  , 

102 

.  KMI 

17.(MI0.(MI0  j 

2'  .  I'eb.,  .Mav,  Aug.,  Nov.  .  . 

I933j  i  '  0  i 

242' 2  1 

<87 

240 

203  ' 

(MM), (MM)  I 

4  March,  Sepi . 

ir»7  uuT  1 

150  1 

140  1 

MHI 

.1  to 

2.D00,)MM) 

2  Jan  ,  .Apl  ,  .lulv,  Oc( . 

I5D'  .2  !  115 

150  ' 

146  ' 

117'. 

1.3'.) 

i  DM)  ' 

.  . i 

iV:  ,  37  1 

1.50  ' 

42 

17.;. 

1  (o 

!  KMI 

2'  ■  April,  <  . 

1  I 

sy  1 

80  ' 

,s.. 

i 

KMI  ; 

1 

t ' ,  M-ar.,  Jum-,  Sepi  ,  l.lec  .  .  1 

-51  i  39'  -.  : 

7fl  1 

58%  ■ 

76 

(.9 

S'  ' 

59,157  ' 

1 1  ■  .  ■  ' 

! 

. 

j  K)0  i 

I,.IM)0,()00  ] 

1 '  ■  Jan.,  Apl  ,  .'ub  ,  ( let  ,  .  ' 

1023.2  ■  «'5  i 

97  .'4  i 

81%  i 

S8 

71 

i  100  i 

1,030,000  1 

2  Jan  .  Apl ,  Jub,  Or*  .... 

130  ;  ijo  1 

130  1 

123  1 

1‘25 

1‘2') 

6.(MM).(MJ()  ' 

5i.2ls  .Ian  ,  Apl  ,  Jub  ,  Oct . 

11  05  '.7  45  ' 

9  3-16 

7.123-2 

9  06 

8  <  0 

j  KMI 

2,.5(MI.()(MJ  i 

2  i  Jan.,  Ap!  .  Julv,  Ort  1 

ISd'i  121 '4  ' 

133  ! 

123  ' 

1  ' 

fl  i  1 

1  1DD 

2,')<M),'MM)  ; 

(’4  Mar  ,  June.  Sept  ,  Dec  .' 

199  12' 

123  i 

n«  1 

ils 

113 

1 ,984,4(.MJ 

2  1  .'an.,  Apl.,  I’lb  ,  (Jet .  i 

165  '  127  i 

175:’.,  1 

145 3^  ! 

192 

1  /o 

UMl 

iMMi.DtM)  i 

3  '  March,  Sept  ' 

5.5  ^ 

7i»  ' 

too 

2.LMI,i<DD 

1  :  Feb  ,  Mav,  Aug  ,  Nov.  ,  1 

1  ^4  i 

61'-  1 

54%  1 

.'.»H  1 

.,4 

j^DV.S.DiMI  , 

1 '  •  i  1  eb  ,  Mav,  Aug  ,  Nov,  ; 

•ID  .  yi  j 

89  i 

85''4 

•ss 

8:3% 

1  KMI 

3,(KM),0IKI 

1  1  .'ail  ,  April,  Jub',  Oct  .  .  ! 

ib  ,  ..D'..  1 

83%  i 

73'.  1 

.%■ 

1  KMI 

f  K.M) 

9,999..M)0 

. i  . 1 

t.M>',  '  .53  : 

60 

10%  j 

21  '  ,1 

12 

|(M) 

ID. (MM), ODD  I 

2  Mar  ,  .lune,  Si'pf .,  1  )ec ... ' 

1263.  '  92'  ,  ! 

126  j 

io;i  ' 

119'  , 

101 

1  (NNI  1IUU 

1".  : . . . 

95 

91 

MN) 

.MKI.IHK) 

■  1 . ; 

1 M  > 

irj  i 

! 

o7 

'  too  , 

I, '.’(Ml, I  MID 

1",  '  Feb.,  May,  .Aug.,  .Nov  .. . 

' 

118 

K)1!2  ' 

98 

100  1 

1,.MMI,(MM) 

■io  !  3635  ! 

47'-; 

' 

.50 ' , 

to 

100 

1,50(),0(M)  . 

3)  .>  Mart'll,  Sept . j 

92'.';  1  90  1 

99' ;  : 

90 

99 ' , 

88 

■,  100 

Il.tMMI.WM) 

13->  Jan.,  Apl.,  July,  Oct . 1 

12134  1  1083.1  1 

15U.1  ; 

122  1 

1 19  ' 

1  iii*  1 

i  I'X'  1 

4,(K)0,0(H) 

.'IS  1  31  i 

57  1 

353  i : 

(11 

0  1 

1  KK)  i 

3,(MK),IMM)  1 

]"4  .  .Inn.,  .April,  Julv,  Oct  ... 

97  '  90  ' 

101  1 

93 

10:!'  . 

KM) 

1  KH) 

1..5(M).(MM) 

I'l  .M.'D'ch,  .lune,  .svpt.,  Dec., 

1 

70', 

69  " , 

KM)  i 

1,.5(MI,I)()0 

13.1  Jan.,  April,  Julv,  (.)ct  ... 

1 

:  KMI 

;;,(KMI,(MM) 

. 

70 

45  1 

7-  h 

40 

KM)  1 

2,(MMI,()tHI 

13.1  Jan.,  April,  Julv,  Oct  . . ., 

973.1' 

89  i 

97  '  . 

85 

1  KMI  ! 

1 1,.MI0,(MMI 

34  3  2  1  023.1  ! 

3.5 

26". I 

28% 

IS 

'  KM) 

(i,196,;!0() 

1"|  !  Jan.,  April,  July,  Oct  ...| 

91  89 

91 '  i 

89)4'  ! 

91 

85 ' 2 

1  KM) 

13..S75,(MM)  , 

8"4  . 

10% 

•)  ! 

1  KM) 

1 0,974, 6D() 

2  !  Jan.,  Apl.,  Julv,  Oct . 

169  121% 

151%  ! 

131  i 

148'., 

i:{2 

1  KM) 

O.Ml.lHIO 

1 

4035  i  37%  i 

51.'',  : 

6(1 

10 ' . 

,  KM) 

1  .DOO.OIKI 

1",  1  .March,  .lune,  .Sp|)i,,  Dee..  1 

90  87 

92'.,  1 

.S7'4' 

9;i 

88 

1  KM) 

2,S26.'200 

1 ' '  Jail.,  Apl.,  July,  Oet . ! 

91  '.)3  ! 

90 

90 

'  KM) 

2,.M)0,lMM) 

63 '5  1 

.'■M) 

(12 

40 

KM) 

2,(MI0,(MMI 

l"i  .Ian.,  April,  Julv.  Oet.,. .  . 

06 li  ; 

94 

98 

"1  1  , 

!  KMI 

20,  MM), (MM) 

1  '  .  i  .Ian.,  .Apl.,  Julv,  ( )e( . 

lll>;i  :  104 

110  '%  : 

103  1 

108  1 .. 

101 

KMI 

3, (Mill, (MM) 

1 "  1  1  .hill.,  .Apl.,  July,  Oet . . 

140  146 

140 

140 

KMI 

800, (MM)  I 

1  '4  ,  .Ian.,  .Apl.,  Julv,  Oct . ! 

KM)  98 

Bonds  Listed  on  the  Montreal  Stock  Exchange. 


V 

Par 

Value 

INT. 

PAYMENTS. 

1911 

1912 

1913. 

'  COMPANY 

Issue 

Due 

Curr’t 

Period 

Date  of  Payment 

High 

Low 

High 

Low 

High 

Low 

- 

Bell  Telephone . 

500 

$ 

6,649,000 

1925 

23 -i 

April,  Oct . 

103% 

101% 

104 

100)4' 

101 3., 

99  3  i 

Calgary  Power . 

TIOO 

2,238,666 

1940 

Jan.,  July . 

9914 

90 

97  ' ., 

Canada  Cenient  Co . 

100 

6,2.57,000 

1929 

3 

April,  Ocl . 

ioiA 

97 

102 

102 

Can.  (%r  Foundry . 

100 

4,100,000 

1939 

3 

June,  Dec . 

107 

104 

107% 

105% 

KMi 

102  ‘2 

KMM) 

444,000 
2,579, (MX) 

1926 

3 

June,  Dec . 

89 

853.4 

88 

86 

88 

Can.  Consolidated  Rubber. . . . 

ilKK) 

1946 

3 

April,  Oct . 

993ii 

‘MA 

08% 

03  3^ 

90 

89 

C'auada  Cottons  L’td . 

( 'anada  Felt  Co . 

lOtK) 

.500 

4,8(X),()0() 

500,0(X) 

1940 

1940 

Jan.,  July . 

April,  Oet . 

89 

98)4 

83% 

98 

86 

97%' 

83 

96% 

83)2 

80 

99  ' 

98 '  . 

Can.  Locomotive . 

51M) 

1,. 500,000 

1951 

2  1  G 

Jan.,  July . 

April,  Oe( . 

99 '.4 

97 

Dom.  Cannei's . 

1000 

l,(HXI.(MMl 

1910 

io;{ 

KMI 

1033. i 

100 '4 

101 

100 

Dominion  Coal . 

500 

6,(HI4..5(XI 

1940 

Mav,  Nov _ 

09 

95  3  . 

KM) 

05  3 '4 

KX) 

98  '  . 

Dominion  Cotton . 

loot) 

2,618.000 

1922 

3 

Jan.,  .luly  .... 

!02Ji 

100 

105 

101 

102', 

KX) '  , 

Dominion  Iron  A  S)e.'l . 

KMX) 

7.'24 5,000 

1929 

1  ' 

Jan  ,  July  .... 

96 

93 

96 

02 

.89 

Dominion  Textile  Series  ,A  .... 

KK) 

7.5S,5(M) 

1925 

Mari'h,  Sept... . 

KMI 

9.5 

08 ' .. 

0534 

KM)  '  2 

i»8 ! ; 

Dominion  Textile  Senes  B  .... 

too 

1,1 62.01  Ml 

1925 

0 

Maieh,  Sept... . 

102 

98'.. 

102''. 

KMI 

lO'J 

KM) 

Dominion  Textile  Senes  C  .... 

KMI 

L(XMl,()00 

192.5 

;t 

March,  Sepi... . 

97"4 

95 

0834 

04 

KM) 

98 

98  3  ;. 

Dominion  Textile  Series  D  .. . . 

100 

1.5)),0(XI 

1925 

3 

March,  Setd... . 

98 

94 

06 

94 

KMI 

East.  Can.  P.  A-  P . 

KM) 

J,.5(KI,000 

1930 

2 1  0 

Jan  ,  July . 

S2 

70 

80 

SO 

Halifax  Elect  rie  Ry . 

KMM) 

6(X),(MMI 

1916 

101 

KX) 

101 

KX) 

Kamiiiistiquia  L  A  P . 

Keewatin  Flour  Mills  . 

.5(MI 

•2,O00,(M)(l 

19;i7 

2[., 

Jan.,  Julv  - 

KMI 

KX) 

lUl 

KH) 

.5(H) 

7.50.(XH) 

1916 

3 

March,  Sept... . 

103 

ioo'2 

"H'% 

KX) 

Lake  of  tlw  AA'oods  Milling. . . . 

1000 

],'HX),()0(l 

1923 

3 

June,  Dec . 

112 

108 

112 

no 

108 

70  H 

104 

70 

Laurentide  Paper . 

Mexiean  Elec.  Light  Co . 

KMM) 

100 

878,198 

.5,719,100 

1'J20 

1935 

Jan.,  .lulv . 

Jail.,  July . 

llUy 

883  s 

110 

84  ' 

112 

85'.,' 

no 

823^ 

Mexican  L.  &  P.  Co . 

5(H) 

11. .599,000 

19.13 

2  ’ '» 

I'eb.,  Aug . 

92 

84'  . 

933.4 

so 

80 ' 4 

.S.S 

Montreal  L.  H.  A  Power . 

100(1 

6,107,000 

1932 

'2', 

Jan.,  Julv . 

101'.,; 

98 1 .. 

101 

09 

00  "4 

08 

Montreal  Street  Railway . 

too 

l,500.(XK) 

l'J22 

‘2 '4 

May,  Nov  .... 

101 

98"4 

100' 2 

09 

KX)'4 

KX) 

Montreal  Tramways . 

KXK) 

13,335,000 

1941 

2  \ 

Jan  ,  July . 

113' c 

101 

09 

KX)  I4 

w 

Ogilvie  Flour  Mills . 

10(K) 

1,(XI0,000 

1932 

Vt 

June,  Dec . 

112 

1 13 

106 

100 

10.3 

Ogilvie  Flour  Mills  Senes  B  . . . 

1000 

7.5(1,000 

1932 

3 

June,  Dec . 

113)2 

112 

110 

106 

106 

90 

Penmans  L’td  . 

K.M) 

'2,(KX),000 

1926 

2  •  ' 

Mav,  Nov  . . . . 

96 

...  . 

96)4 

89 

()(» '  . 

ilOO 

5.)K).(MXi 

19KI 

Mav,  Nov . 

. 

86 

84%' 

85 '  . 

81 

Porto  Rico . 

KH) 

3,81.5,831 

1936 

2% 

May,  Nov  .... 

91 

8U% 

95  3,  g 

!X)3.4 

9:1)4 

90 

100 

6,120,  KM) 

1939 

June,  Dec . 

8(i 

78 

79 

(X) 

.v» 

Rio  de  Janein.  'Fraui.  L.  A  P.  Co 

KM) 

■2.5,(M)0,1MMI 

1935 

2  y '» 

Jan.,  Julv . 

99 

96% 

102% 

973.,' 

07 

96 

KMM) 

1,.5()(),(M)0 

KJ42 

~i 

June,  Dec . 

98 

97 

Bao  Paulo  Tram.  L.  &  P.  Co.  . 

51 M) 

(>,0(K),(MM) 

1929 

23% 

June,  Dec . 

98’s 

98% 

KM) 

100 

1(K)  3 . 

iShorwin  AA’illiams  . 

KM) 

2, 4.50, (KM) 

1911 

3 

Jan.,  Julv . 

9934' 

08 

101 

09 

97  ' ., 

Spanish  River  . 

KMM) 

2,.5(M),(K)() 

3 

Lan.,  Julv . 

963^ 

‘MA 

973,C 

95 

07 

95 ' 4 

Steel  Co.  of  C^anada . 

KM) 

7,0(X),(MM) 

1940 

3 

Jan.,  July  - 

April,  October  . 

Jan.,  July  _ 

Jan.,  July  _ 

Jan.,  Julv  .... 

100 

10034 

97% 

90  3  4 

95 

Tor  Yorlr  Rnil’l 

KX) 

KMK) 

KK) 

1000 

1,()4(),(M)() 

6IN),(M)(I 

1 ,0(M),()(M) 
4, (XX), 000 

1919 

23'-> 

KH) 

08% 

19'28 

2% 

90 

80% 

00 

1931 

1935 

2% 

2A 

KM))-^ 

105% 

KM) '4 
105%, 

100% 

Winnipec  Electric  . 

1033^ 

104  * 

io2 

KMI 

Winnipeg  Rv . 

KKM) 

3.000.000 

19‘27 

J.an.,  Julv  .... 

105 

10.31,. 

KU 

Kkl 

KM) 

|K'.»gi.f'rn  (''.‘Lii.ada  i’<»wor  .  .  . 

.5KII 

;;.999.6I3 

I•.I49 

23. 

laii.,  Jub  ,  .  . 

•M) 

‘JO 

85  34 

88 

Mi 

V*  'tloolcnay . 

TKK) 

JL  308,219 

1940 

Sejit . 

Stocks  Listed  on  the  Toronto  Stock  Exchange. 


DIVIDEND  PER  CEN  T. 


CCMPANY 


Itra/.iliaii  rraelioil . 

Bell  Telephone . 

Fti  itish  Col.  P.-tekers  t  'om.  .  .  . 
Brili.sli  Col.  Paekers  Serii-s  A. 
Burl,  !■'.  N.,  Company  Com.. 
Burl,  F.  X.,  Company  Pref.  . 
Canadian  Car  A  I '.v  t'om.  .  .  . 
Canadian  Car  A'  F’.v  Pref. .  .  . 

( 'an.  ( Ieneral  Elec.  ( 'om . 

Can.  Ceiier.al  Eli'c.  I’ref . 

Cimad;i  Bread . 

Canada  (  eiiieiil  <  'mii  . 

(  'anada  ( 'eineiil  I’ref . 

Canada  Life  . 

Can:idi:iM  Loeomolive  Com  ... 

Caiiailian  Loeomolive  Pref . 

Canadi:ui  Paeifie  R.ailway . 

Canada  Maeli.  Corp . 

Canada  Xorili  West  Land.  .  .  . 
Can.  .N’oriliern  Prairie  Land.s.. 

Caiiadiaii  S.all . 

<  'an.  Iiilerlake.  com . 

Can.  Inierl.ike,  pref . 

( 'ily  Daily  Com . 

City  Dairy  Pref . 

( 'oiiiagas  Mines  . 

Consumers  (las . 

Confederal  ion  Life  .A.ss'ii . 

Crow's  .X’est  Pass  Coal . 

Crown  Re.serve . 

Detroit  Lniled . 

Dominion  Caimers  Com . . 

Doiniiiioii  ('aniiers  Pref . 

Domiiiiun  Coal  Pref . 

Dumiiiion  Iron  Pref . i 

Dominion  Sleel  Corp.  Com.  ... 

Dominion  Telegra|)h . I 

Duluth  S.  S.  A  .\ . I 

Duluth  S.  S.  A  Pref . ! 

Duluth-Superior  'I'raetion . 

Eleeliieal  Ilevelop't  Pref . i 

llolliiiger  .Mines  . 

Illinois  Traeiion  Pref . I 

Inifx  rial  Life  .\.ssuraiiee  .... 
Inlernatioiial  Co.il  A  Coke  .. 

I, like  Su|K'rior  Corporation... 
Lake  of  Woods  .Milliim  <  'om 
La  Rose  ( 'onsolidaled  Mines 

Lomhui  Elci'irie . 

London  Street  Railwa.v . 

M.aedna.ild , 

Maekay  ( 'ompaiiies  t  'om. .  . . 
Maeka.v  <  'omp.inies  I’ref. . . . 
Maple  Leaf  Milling  <  'om  ... . 
^ia|>le  Le.if  Milling  I’ref  .... 

Mexa  an  L,  A  I’.  ( 'om . 

Mexiean  L.  A  P  I’ref: .  ' 

Me.xii'o  Xorlli  Wfsteiu  Rail'N  | 
Mexp  11  Ti.iiiiwav 
Mum  Si  I’  i\  S.  .'•i  M  C<>m  j 
Mum  t’l  ('  A  S.  S.  M  I’lef  i 

Monarch  IviiilMnt:  IJom  | 

Monarch  Knitting  Pref  ; 

Montere  v  b!'  fp  p'^  pj.,  f  , 

^!ontreai  L*.  Hea*  A  Power  ' 
X'lagara,  St  t '  A  l  oioido  i 
N!|.'i:.smg  Mines 
Nortliern  Ohio  I  racfion  t,"oi 
NoitliS*ur 

No'. a  Si  ijtn  Steel  t  'oiii  | 

Nova  Scotia.  Steel  Pref  , 

t  igilvie  Flour  Mills  Coin . 

( igilvie  Flmir  Mills  Pref . i 

(Ulawa  Idee.  Railway . 

Paeifie  Burl  Cotn . 

Paeifie  Burl  Pief . i 

Peiiinan'.s  Limited  Com  . 

I’eniiian’s  Liiniled  Pref  . 

Porto  Rieo  Railway . 

(^ue.  R’y.  L’t,  Heat  A  Power.  . 
Rielielieii  A  Ontario  X’av'n. ... 

Rogers,  Win.  Com . | 

Rogers,  Win.  A.,  Pref . ; 

Uiis.sell  Motor  ( 'oin . 

Ru.ssell  Motor  I’ref  . 

Sawyer  .Massey  Com  . 

Sawyer  Massey  Pref  . 

Shri'dderl  W  heat  Com  . 

.Shreddeil  W  lie.al  Pref  . 

Spanish  River  P.  A  P.  .M’s Com. 
S|>anisli  River  P.  A  P.  M’s  Prof. I 
,si .  L.awreneo  A  Chieago  X'av.  . 
Sleel  Coinp.aiiv  of  Canada  ( 'oni. 
Steel  ('oiii|iany  of  Canada  Pref. 

Toh'do  Raibvay  . 

Tooke  Bros.  Com . 

Tooke  Bros.  Pref . 

Toronto  Railway . 

Toronto  P.aper . 

Tretheway  Silver  Colialt  Miiie.i 
Tri-Cily  itailwavA  Light  Pref.' 

Tiickel  I  'I'obaeeo,  com . 

'i'nekell  Tobaecn,  pref . 

Twill  City  Rapid  'I'raii.  Coni.  . 
Twill  (hty  Rapid  'I'raii.  Prcf..j 

Union  Life  Assiiraiiee  . 

Union  Life  Assurance  10%  pd.. 

V'lctoria  Rolling  Stock . 

Western  Canada  Flour  Mills. 


Par  ‘’opitHl 
iasiied 


KM) 

lOO 

KMI 

IIM) 

100 

BM) 

100 

KM) 

100 

100 

KM) 

1011 

KMI 

100 

KM) 

KM) 

KM) 

KM) 

1 

KM) 

101) 

11)1) 

100 

100 

’> 

.'It) 

100 

100 

1 

100 
KK) 
KM) 
100 
KK)  , 
KK)  ' 
.■)0 
100 
KK) 
KK) 
KM) 

11)1) 

KM) 

I 

tiH) 
KM)  ' 

KM) 
tl) 
loi) 
KM) 
IIM)  < 
KM) 
|IH) 
KM) 
KM) 
KM) 
KM) 
KID 
KID 
KMI 
ilM) 

IIMI 
1 1  ID  I 
I'HI 

I  IK  I 
I 

KID 

KMI 

KM) 

KID 

KMI 

Kill 

IIM) 

KMI 

C) 

100 

IIH) 

KMI 

KMI 

KMI 

Kill 

nil) 

KH) 

KM) 

KMI 

KMI 

KM) 

KMI 

Kin 

KM) 

KM) 

KM) 

KK) 

KMI 

KMI 

KIO 

1 

100 

100 

ion 

KM) 

100 

100 

100 

5,0(K) 

100 


U 

d'4 


Winnijieg  Railway . 1  100 


lOL.-KMl.lMK)  A 'A 
l."),(MM),0)M)  J 
L.'ill.HM)  .Uv 
0:i'),()00  ;{!•> 
7.')0,(KM)  ,1'., 
1,4;!0,‘.’(M)  1»4 
;'.,.a(M),()IM)  2 
0,KM),(MM)  IF,' 
10,' HX) 
2,<MM),IMM) 

2.. ')1M),(MM)  _ 

i:{,."((M),(MM)  _ 

1I)..')IM),(MM)  U'i 

I, (MM), (MM)  I 
2,000,000  _ 

1.. "i(M),IMM)  UU' 
KI.S,(MM),000  1% 

1,2(M),()(M)  _ 

.'■)!), 'iO.'. 

1, 'KMI, (MM)  (1 
tilil!,700  2 

1  (MMI.IMII)  _ 

1,0:MI,(MM)  IVi 
r)(iri,(MM)  1 
7(M),()(K)  U'l 
4, DIM), (MM)  11  +  3 

4. 370. . WO  2}  2 
KM),IMK)  3^4 

0,212,titi(j  .  .  . 

1,!K)9,957  ,2+3 

12.. 5.M),(MK)  1'. 
2,14X,(j(M)  I '  a 
2,I70,(K)0  |U’+ 
3,0(K),(MK)  13 '4 

20,0(K),(KM)  !3,'.2 
3'j, (>■)(), SOO  ,1 
1,(MMI,(M)0  '1)2 

12.(KK),000  ' . 

10.000, (MM)  . 

3. . 'KM), (MM)  1 

3,(M)(I,()(MI  . 

3, (MID, (KMI  ;3 
r»,.'!(l|,IK)()  I '  4 

4.K),(MM)  2' 4 

;:,()DD,(KH)  . 

.pl.DIMI.IMH)  , . 

•2,I(K),(I(MI  '2 
7,493, l.3.'i  2'.! 
4(M1,2(MI  '  . , 
.'|.■i■2,(MKI  3 

;:.DDD.DDD  1 1  '  , 

4I,3S(),4D()  I'l 
:ki.(mm),()(id  1 

2. . 'KM), ODD  _ 

2.. 'KM).()DD  ll't 
13,3H.’»,()DD  I 

l•,(MK),lM)D 
2.1,IMM).)MMI 
Hi.  IsT.l'MI  il  y 
L'D.'^.c.iHiD  i,:'  . 
Jltljli.lMMI  3'  . 

j,2Va.()"  I '  ; 
7.'K ).()()( I  Ifi 

.'KKI.DIMI  . 

17IMM1.DDD  2"  • 
925.' It  Ml 

t.fJDO.IMMI  +2' 

■l,l)DD,(H)D  ,]  I  , 

I  ,:;DD,DDtl 
Ii.iMMI  IHMI  I  ' 

1, D.3K,'MHI  2 
■,>,,,I|D,IMM)  ,2 
■’.(MMI.IMHI  I",' 
l,2.'‘>D,(MHI  2,' 2  I 

(i.'lO.DOII  I 
(i.'K),()(M)  l}.i' 

2.1. K),()IM)  I 

I  .()7."),()(M)  134 
3,()00,()(M)  ,1 

9.999.. 'i(M)  . 

I0.()IHI.0(M)  2 

1.417. . 300. 3 
9(M),(MM)  I'A 
,S( )(),()()() 

1,7s  1,(1, SO  U'.t 

1..  ■)()(), (MM)  . 

1..  'KM), (IDO  '33  2 
S,7.'K),(M)()  1 

1.2. 'K),(MM)  I'i 

3.(X)(),(M)()  . 

2, (MM),(I(I()  Ukt 
.Sdll, 011(1  .a 

n.(MMI,()()()  . 

(1,49(1,300  3' 4 

13, S7.'), ()()()  . 

(l.‘K),(M)()  . 

.S(M),()()n  U'i 
10,9(1S,3.S3  2 
7.')0,()(M)  I'i 
945,4."0  10 
2,S2(1,'2()0  1  >  4 

2.. 'K)(),()(I0  . 

2.0IM),()()()  1  ' , 

20, 1 00, ()()()  13. 

3,0(M),(KK)  Ui 
(1()0,(MM)  3 

KX),0()0  . 

240, (KK)  11 

1.. 500.0.K)  2 
0,000,000  3 


Feb.,  May,  Aug.  Nov. . 
Jail.,  April,  July,  Oct  . 

•May,  Nov . 

May,  Nov . 

Jan.,  .April,  July,  Oct  . 
.Ian.,  April,  July,  Oet  . 

Half-yearly . 

Jan.,  April,  .Inly,  Oet  . 
Jan.,  .April,  Jiili',  Oet  . 
April,  Oe( . 


I'ei).,  May,  .Aug.,  Nov.  . 
April,  Oet . 

.Ian.,  .Ajuil.  .Inly,  ( )et. . . 
Mareh,  .luni',  Sept.,  Dee. 


.April,  ( )el . 

Jan.,  .Ajiril,  July,  Oct  . . 

.Ian.,  .April,  .Inly,  ( let  .  ,  . 

.I.'in.,  .Inly  . 

.Ian.,  .April,  .luly,  Oet  .  . 
l'’(4).,  lAIay,  -Aug.,  Nov  .. 
.Ian.,  .April,  July,  Oet 
March,  June,  Se|)t.,  Dec. 

Monihly  . 

March,  June.  Sept.,  Dec., 
.(an..  .Api'il.  .Inly,  Oct .  .  . 
Jan.,  .April,  July,  Oct  . . . 

Feb..  .August . 

April,  Oet . 

Jan.,  April,  .luly,  Oet  ... 
Jan.,  Aiuil,  July,  Oct  ... 


Jan.,  .April,  July.  Oet 

I  Aei  \  till  week . 

.Ian.,  .April,  .luly,  ( )el. 
■laii.,  .April,  .July,  <  )i'l 


j  1911 

1912 

I9i:; 

1  High 

Low 

High 

Low 

High 

1  Low 

! 

993 , 

1 

8.5 

101 

85 

,  1.53 

i4i3i; 

176 

14(1 

172 

m;; 

1  793^ 

39 

nil 

Go 

1.59 

142 

9li 

84* 

1.54 

1  95 

100 

142!  4 

ns% 

963;^ 

117 

'J5 

101 

94 

1223.1 

108 

119' 4 

101 

106 

94% 

88)2 

69  3  8 

115 

1  102 

116% 

99 

119 

107 

116' 

* 

108 

,  114* 

112* 

.'58 '1 

1  35 

38% 

30 

3  4  '■ 

1 

19 

,  31 '4 

2(U'2* 

31 3  ^ 

26)1 

29 

27 

'  02 

80)1 

95>4 

88 

94' 

«9  3, 

165 

165 

170 

170 

.30).^  1 

60  ' 2 

28% 

70 

45 

1  03 

88  ' 

96! '2 

1  83 

05 

87 

'  2453  4 

19631  , 

281  "4 

227 ijj 

266  3 

214% 

. . 

1 

Go 

25 

G4 

60 

99 

90 

no 

100* 

115 

no 

120 

115 

69' 

64 

95 

87 '2 

)M) 

35 

48 

104 

49 

10231* 

94 '1* 

102)2 

993:1 

104 

97)4 

700 

600 

^  25 

,6.70 

9  .50 

7.00 

203  3  ^ 

191 

196 

190 

191 

176)2 

ALucIi,  .lime,  ,Si'p) I )n- 
.'an.,  pi  ll,  .lul^  ,  ( ic). 

.Ian.,  .luly  . 

Icb.,  ,Ma,\  ,  Aug  ,  N'lv 
.Ian.,  ,\pril,  .luly,  ( let  . 
.Ian  ,  April,  .luly,  Oct'  . 

.1.111.,  ,\pril,  .bilx-,  I  II  I  . 
.Ian.,  .\pril,  .luly,  <  )e(. 
.M.i\,  Nciv  . 

I  '  b  .  Mil' .  .\ug  .  N"V  . 

.Vpiil.  ‘  'l  l  . 

Apni.  O'  I 

Feb  .  MiiV,  .\ug  ,  Ni'v.. 
Ffb  .  Max,  Aug  .  Nuv  . 
Alax ,  Xc’V 

Ftb  .  Ma'. ,  Aug  .  Nov 

■'au  .  .Aifi  d.  .jub  .  '  '*  (, 

J.iu  ,  ipril.  I'l'-. .  ( )ci 

•Ian  .  Api  il.  .'ub  ,  '  'cl 
•Ian  ,  April,  .lul'-,  '  ici 
.1.1  M  ,  .\pnl,  liil\ ,  ( ll  I 
March,  .lime,  Sept  ,  I )ee. 
.Ian.,  April,  .luly,  ( )cl  . 

Half  Yearly . 

.laii  .  April,  July,  <  >ct  . 
FtJj.,  ,\iay,  Aug.,  Nov  . 
Feb.,  May,  .Aug.,  Nov  . 
Jan.,  April,  July,  Oct  . 

Mai'ch,  June,  .Sept.,  Dei 
.laii.,  .April,  .luly,  Oct  . 
.Ian.,  .April,  .luly,  Oct  . 
!m4).,  .Alay,  iAug.,  Xov  . 
Feb.,  May,  Aug.,  Nov  . 

Mar.,  Sept . 

.Ian.,  .April,  .luly,  Oct  . 
Jan.,  .April,  July,  Oi't  . 


,3.  (10 
I  74>8 

'  7234 
1 0.4  3  s 
1143^^ 

I  105% 

111 
I5J4 
I  2.S 
;  St) 

j  1'L'U 
i  95 
72 

29% 

I  ID  '  , 

5  IM) 

'29 


70 
2.40 
6578 
63% 
99 


3  70 
'  74% 

I  86 

105 


!2.95 
1  57% 
I  60 
100 


ID' 

92 

|d:i 

56 ' 

1 1-' 
p.D 


1S8‘ 


Kl2' 

125 

1:1 


183:; 

98 
633  1 
89 
7134 
(l.i'.i 

1263, 
210 
115 
100 
1063  4 
40 
93% 

<  O  4 


.Ian.,  .April,  July,  Oct  , 
Yearly . 

Feb.,  May,  Aug.,  Nov 


Marc 

Jan,, 

.Ian., 


h,  June,  .Sept .,  Doc 
April,  July,  Oct  ... 
.Ajiril,  Juiy,  Oct .  . . 


Jan.,  .April,  July,  Oct 


KH) 
3)13  4 
92 


108 

I2\]i 

95 


.lali., 

Jan., 

Jan,, 

Jan., 


■April,  .luly,  Oai 
April,  July,  Oct 
•Api'il,  Julv,  Oct 
July  ...; . 


Ill 


June,  Dec . j . 

Jan.,  April,  July,  Oct  ...■  125 
Jan.,  April,  July,  Oct  . . .  i  255 


IMH 

,  115 

108% 

99% 

i  KMi'.,' 

1  1013^ 

.50  3^ 

09  "4' 

55% 

100 

1073  i 

103 

14)2 

•26 '.j 

78).; 

:  80'  i 

7() 

50 

1  83 

'  66 

89,'  s 

!  'jiij.,' 

1  89!  4 

65 

f . 

21  ' 

31 

1  28 

b>.>'  1 
3.78 

17 

1  ■  . 

1  10 

1 

,2  10  • 

i . 

76 

,  92'. 

1  75' 4 

68 

:  71% 

:  683- 

39 

77) 

61 

S’)'  . 

i  103 

94 

H2 

,  KI3'... 

SO'  , 

'  9;:", 

'  \r4 

1 

'b  ,. , 

U’6 

1  112'. 

13"% 

154', 

i  126 

1  K.i 

119 

'  118 

■') 

i  88 

95 

'  92 '4 

V.I 

7») 

1  74- 

146', 

l'3_'\s 

I'Jj 

*  OJ 

J  75 

72 

,  85!  4 

88'., 

'* ) 

!  125 

122^4 

12.5 

1  SJ% 

l.'O',.  , 

1 2*  * 

IIS"!' 

1 

5 1-;  8 

.  3S% 

88*  1 

91 

88 

.5638  ' 

61 

55  3 , 

83  ! 

88 

85 

50' 4 

81 '4 

72' ^ 

56%  1 

7>;  \  '  w 

1  lo'.l 

9;{ 

r.’.s'i 

KMi!., 

i7;>‘  8 

207 

170 

106 1. f 

116,';^ 

'  no 

90  { 

11.5 

92 

101 

118 

101!  4 

25 

15 

h 

87) 

99 '4 

91 

48".,* 

84 

75*2 

9:1 

!M)3'2 

70'.,' 

34 

97 

1  85 

84', 

117 

90 

27) 

■M'i 

24% 

87 

90J'8 

87 

5->  J  2 

39 

923^ 

983i 

i‘2234' 

1.5034 

132% 

72 

68 

59 

77 

30 

93* 

91% 

93 

0034 

533 , 

10334 

111 

104 

1 . 

1'25 

125 

!  VM 

185 

1  269 

!  210 

4  15  ; 

80%' 
87  ! 

102 '2 

102  (2 
58  % 
102  32' 


62 
3  50 
74 
65 
98;*  4 


101  j 
41 
100 


74 

85 ' 2 
19  (M) 

92  3, 
I  19 
10 

30 's 
I  12 
3  20 


(10  ' 
s7  I 
(19 
(13 " 
|(H) 
S2 


IDS', 

1.14 

8*1 

KIO 

60 

231’:, 

p  yi 


8/  '  ,  i 


84  3., 
15.  (M) 
89 


i;:2 

2  10 


JO 

(15  3 

15 

93 


91 

20/  ' 
>4" 

/.’• ' 

122^ 


90  I 
57 ' 1 
.S8'',, 

72  A' 

19'  , 

I  18  i.fi 
1 75  I 
115 

91 
101) 

.■)()', 
KM)  ; 
8i3i; 

92  3.1 


72>,l 

973  • 

129  I 
28 
91  % 

'  60 
94 

148%, 
102 
.  45 

60  34 1 
973..! 
108  3  2  ! 


30 

87 

51% 

83  !  -2 
55  3  - 
19 

101  •, 
155 
112 
37 

78  ' 
42 

88 

79 
91  '  , 
40 
90 

106 

18 

85 

48% 
89  1 .1 
132 
68'., 
30  1 2 

53  ", 
91", 
101 


120 

218 


120 

190 


'  1  1  ! 

*Le88  (han  ten  shares. 

Bom 

Isl 

jsted  on  the  Toronto  Stock  Exchange. 

INTEREST  I’AYMEN'rS. 

1911 

1912 

I9i;{ 

COMPANY 

Par 

Oulstaudiug 

\  aluc 

Prcs’l. 

Ilow  aud  When  Paid 

High 

Low 

High 

1 

j  Low 

1 

High 

Low 

Brdisli  ('"1.  I'dectric  Ry . 

S 

1:10 

JiTi.OiMl 

•J% 

Afri!,  f ?u( . 

<  'aiiudii  Bread . 

KMXI 

1 ,2.SO,(HMI 

3 

Ffbruar'  ,  AugusI . 

. 

97!- 

9:1 

91 

,87  '  . 

( 'atiadian  Car  A  I’l.imdry  ( '<1 
(.'anadian  Nor.  Ry.  Iiinimc. 

1,(.MMI 

LOOO.IXX) 

June,  Dec . 

KMI 

KMI 

107 

105 

Deb.  Slock . 

.500 

5.<MMI,(M)0 

2 '  •> 

M.'iv,  Niiv . 

101 

973, 

105 

KM) 

105 

KM) 

Call.  Northern  Western  Ry... 

.5' Ml 

t.OIMI.IMMI 

2 

Mav,  N'lV  . 

( 'ommerrial  Cable . 

.5)M) 

I5.(KM),imMI 

1 

•Ian  ,  April,  July,  Oct  . . , 

. 

80 

80 

Ciiv  Si .  John,  N.  B . 

JJIOli 

£14.8,10(1 

2 

Mav.  Nnv . 

Dominion  Coal . 

KMM) 

6,905..5(MI 

2  ’  . 

Ma\  ,  .\(iv . 

97% 

•J7'% 

. 

99% 

l.loiuiniun  Canners . 

KMMI 

997, .51  Ml 

.April,  ( II  I . 

102', 

102', 

J03',' 

102 

KM) 

Doiniinon  lion. A'  Sled . 

KIIIO 

7,245, (MHI 

•  »  1  , 

Jan  ,  Julv  . 

9.5", 

‘•'Os 

95'- 

94% 

91-  . 

F'.leetneal  D<',velopment  . 

.'.()() 

8, 1.50, ()()() 

2*  . 

Mareh.  ScpI. . 

90‘4 

7't 

97 

90 

93  ’  - 

88 

(it.  Northern  Raihvav  Can  1',, 

500 

1,448,750 

Aprjl,  Oct . 

. 

Mexican  Elect nc  lagh*  . 

100 

.5,719, KMI 

*»  1  ; 

.Ian  ,  July . 

8'.) 

85 

8'i 

82'%' 

Mexican  Light  A  Power 

.5(M) 

I1,72S..5(XI 

Ml, 

Feb  ,  Aug . 

'93%' 

86 

93!'.! 

90 

11)1 

87  *  J 

Mexico  North  Western  Rail'v 

J'KMI 

£3.073.0(XI 

•J.% 

Mar'  ll,  ScpI . 

. 

Onlarm  (Prov  of)  June  1,  1939 

KXMI 

3,5(IO,(XMl 

June,  Dec . 

l"l% 

Kll 

. 

Porto  Rico  Railway  Co . 

KX) 

2,877,Dn(l 

•J'; 

May,  Nnv  . 

9.3 

.S.5'% 

ttG 

91 ' 7 

t*2 

‘HI  •- 

Rio  Juneiro  Tram.,  L(.  A  P’r. 

KMXI 

‘2.5,(M)0,(M)() 

2  •  . 

Jan  ,  July . 

10234  1 

97 

105 

99!  2 

IDD 

95 '« 

Rio  .hineii'o  Ti',.im.,  2md  Mnrl, 

.51  Ml 

'25,(MiO,imM) 

•M 

Aiml,  Oct . 

Sao  Paulo  Tiaiii.,  L'l  A  Power 

5(M) 

6,(  MM  1,1  II  Ml 

•J!^ 

June,  Dec . 

102% 

983.,' 

1043,' 

106% 

lol 

9(1!- 

.‘-'itn  Antonio  Land  A  Iri’n  Co. 

.5(K) 

I,‘2(MI,(M)() 

3 

.May,  Nov . 

, Spanish  River  P.  A  P.  Mills. .  . 

1000 

2..5(M),0(M) 

3 

Jan.,  July . 

9734 

97 

97 

91 

, Steel  (,'ompanv  of  (.'anada  .  .  . 

FKMI 

7,0(M),(MM) 

3 

Jan.,  Julv . 

10034  i 

99 

1003, 

99% 

KMI 

91  '- 

Vancouver  Power  A  Delic'iiture 
Vancouver  Per,  Per.  Guar 

JLTOO 

£220,000 

‘33.1 

Jan.,  Julj’ . 

! 

Deb.  Stock  . 

£100 

£800,000 

2A 

Jan.,  July . 

1 

1 

.  ' 

1 

Where  nciihcr  bid  nor  tusked  is  quolcd,  (here  has  been  no  sale  or  quotation  during  t 

10  year. 

i 

j 

Sceretaries  of  rompanios  are  recnie.Med  to  notify  the  Finnnrial  Tiinos  of  any  (rror."  appearing  in  the  above  list,  or  of  any  rhangeR  that  may  ho 
made,  from  time  to  lime,  in  the  vapitiil  or  tIitiUcml  returns  wf  their  cumitanies.  A'd|>)  'ittk  1912.  Broughl  up  tiidaie  weekly. 
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BANTv 

Cl 

^•1 

CAPITAL 

Reserve  as 
per  last 

DIVIDEND  PER  CENT.  - 

1011  1012 

1913 

Authorized 

_  Issued 

Statemexit 

Pr’s’nt 

When  Payable 

High 

Low  High 

Low 

High 

Low 

B.N.A . 

2.'j0 

. .  - 

4  866  666 

4  860,666 

■ 

2  920  000 

4 

April,  October . . . 

153 

145  161 

145 

155 

153 

Commerce . 

50 

25,000,000 

15  000  000 

12,500,000 

2H 

March,  June,  Sept.,  Dec.. 

236 J'i 

200  229 

2144  224 

202  4 

Dominion . 

100 

10,000  000 

6,314,047 

6,314,647 

3 

Jan.,  April,  July,  Oct  . . . 

247 

222  237 

226 h 

2364' 

215 

Hamilton  . 

100 

3,000,000 

3,000,000 

3,500,000 

3 

March,  June,  Sept.,  Dec.. 

2124 

1974  207,4 

199 

■209  »4 

202 

HoclieJaga . 

100 

_  4,000,000 

3, .500,47!) 

3,000, (MX) 

2H 

March,  June,  Sept.,  Dec.. 

180 

155  1804 

163 

170 

1.50 

Home* . 

1(H) 

2,000,000 

1,937,281 

4.50,(H)0 

l?-4 

March,  June,  Sept.,  Dec.. 

Imperial  . 

1(K) 

10,000,000 

f),7S8,U;!) 

7,0()(),)H)0 

3 

Feb.,  May,  Aug  ,  Nov.  . . 

2274 

2234  228 

2194 

‘227 

211 

MiTi'hant.s  . 

UK) 

10  000  000 

6,758  !M)0 

6  110,175 

2}  2 

March,  June,  Sept.,  Dec.. 

20U4 

184  i  201 

1894 

•201 

187 

M('tro|)()litan . 

1(H) 

2  (HH)  000 

l.(KH),(KH) 

1,250,0(H) 

2'2 

Jan.,  April,  July,  Oct  . . . 

200 

197  1  2014 

1974 

194 

Molsons . 

UH) 

5,0(H)  000 

4  (KK),(HH) 

4,7(H),(XX) 

2?4 

Jan.,  April,  Julv,  Oct  . . . 

211 

20;54i  212>2 

2014 

•2o;i 

194 

Montreal . 

UK) 

25,(HH),0(H) 

U), 000, 0(H) 

UDHXXKX) 

2.'i 

March,  June,  Sept.,  Dec.. 

270 

236  i  256 

241 

‘246 

225 

Nationale . 

North.  Crown*  . .  . . 

UH) 

UH) 

if 

il 

2,(HK),0(H) 
2,75.5. 9!)() 

1,.5.5(),(KH) 

300,000 

2 

Ti 

Feb.,  May,  Aug.,  Nov  . . 
Jan.,  July  . 

1254 

121 >4  140 

1‘234  1 49 

123,':. 

Ntivii  Scotia . 

UH) 

(•)  0(H),()0() 

5.!)4S,)M)() 

U),S17,2IH) 

3'.) 

Jiin.,  April,  Julv,  Oct  . . . 

28  i 

260  i  278 

25!) 

266 

255  I  7 

Ottawa  . 

UH) 

5  ()0(),(H)0 

3,932,400 

4,432  4(M) 

3 

March,  June,  Sept.,  Dec.. 

210 

208  1  213 

207 

210’.; 

•202 ;  ■> 

Provinciale* . 

100 

2.0(H), (K)0 

1,(HH),()0() 

.575,(HK) 

1.4 

Jan.,  April.  July,  Oct  . . . 

(iuebee  . 

UH) 

5.(KH),0()() 

2,()7().l)4() 

1  2.50  (HH) 

U’4 

March,  June,  Sept.,  Dec.. 

1454 

1284  140 

UlO 

133 

121  >4 

Koval . 

UH) 

25, (HK)  0(K) 

11, '560,000 

12.5lK),000 

3 

Jiin.,  April,  .Inly,  Oct  ... 

242 

2'24  234 

220 

2liS 

215  4 

Standaril . 

50 

5,(HH),0(X) 

2  470,!)15 

3  170,!)  15 

'3  .'4 

Feb.,  .\lay,  Aug.,  Nov  .. . 

234 

2173<j:  236,4 
. ' . 

218 

•236’^ 

. 

215 

Sterling* . 

UK) 

3,lKHi,0()0 

1  117,610 

.ltX),(XH) 

14 

Fiib.,  Miiv,  Aug.,  Nov.  . . 

. 

'I'oronlo . 

UH) 

U),(HK),()00 

5.000,(HH) 

r),(HX),000 

2"4 

March,  June,  Sejit.,  Dec.. 

2164 

•201  212 

205 

211 

205 ' .. 

Union  . 

UH) 

8,(HH),000 

6,000,(KH) 

3,300,000 

2 

March,  June,  Sept.,  Dec.. 

l/>4 

146  '  174 

i 

149 

154 

136 

Investors  Guide  to  Loan  and  Trust  Company  Securities  Listed  on  the  Toronto  Stock  Exchange 


COMPANY 

Par 

CAPITAL 

Reserve 

I 

DIVIDEND  PER  CENT  | 

1911 

1912 

' 

Paid  Up 

last 

Statement 

Last 

Pres’t 

How  and  When  Payable' 

i 

High 

Low 

High 

Low 

Canada  I.iindcd  &  Nat.  Invest.  Co.  . . 

100 

1,20.5,000 

910,000 

0 

24' 

Jan.,  April,  Julv,  Oct  . ' 

171 

151 

169 

1.54 

(!.anada  I’crmaneiit  .Mort.  Corp  . 

U) 

6,(HM),(MH) 

4,0()()(XX) 

Ol 

J.an.,  April,  July,  Oct  .1 

17()'^ 

15!)'i 

202'!; 

174 

Central  Canada  Loan  &  Savings . 

UH) 

1,750,(HH) 

1..5.50,0(X) 

2-f2 

•2'i 

Jan.,  April,  July,  Oct  . ' 

197' 2 

19732 

Colonial  Inve.stment  6c  Loan . 

10 

2,446, 0(M) 

250,000 

il 

.Ian.,  July  . ! 

7i> 

(il) 

80 

68 

Domin-'in  Sitvings  (k  ItiA’cslmont  Co... 

50 

034,.5!)7 

175,(X)0 

0 

2 

Jan.,  Julv  . 1 

72  K 

72 

78 

75 

(ircal  West  I’cr.  Loan  Company . 

1(X) 

2, 247, ■297 

600  806 

44 

4'.; 

.Ian.,  Julv  . ' 

1194 

1194 

i;{.5 

125 

Hitmilton  Provident  and  Loan  Soc  . . . 

UH) 

l.UiO.tHH) 

S()(),(XX) 

.‘1 

3'rl 

Jan.,  Julv  . 1 

133 

130 

135 

134 

Huron  A-  J-lric  l.oan  A-  Sitvings  . 

50 

2,1(K),(MH) 

2,HX).000 

24  +  34 

Jiin.,  April,  July,  Oct  .j 

•203 

2(X) 

2(X) 

204 

Imperial  Loan  A  Investment . 

UM) 

735, .563 

UM),(MX) 

3 

Jan.,  July  . i 

(il) 

IX) 

. 

Landed  Ranking  and  Loan . 

UK) 

7(H), (XM) 

4S(),(HH) 

3-1.4 

3439 

Jan.,  July  . 1 

138 

134 

140 

130 

iKindon  A  Canadian  Loan  &  Agency  . 

50 

1,000, (MX) 

485, (XX) 

ii 

14 

Jan.,  April,  July,  Oct  .1 

P203i; 

10732 

130 

1184 

liondon  Loan  . 

50 

7!S0,(X)0 

230  000 

3 

0 

Jan.,  Julv  . j 

National  Tru.st  . 

100 

1500,000 

1,400,000 

2 

24 

Jan.,  April,  July,  Oct  . 

206 

204 

214 

205  3 

Ontario  Loan  and  Debenture . 

50 

1,750,000 

1,4.50, (XX) 

«) _ 

0 _ 

Jan.,  .April,  July,  Oct  .  1 

16.5 

L5.5 

165 

165 

Rettl  Ksiatp  Loan . 

40 

498,27!) 

l.‘i4.(XM) 

Ol  .^4- 

.1 

Jan.,  .liilv  . ! 

101 

!)74 

UM) 

97'!; 

'I'oronlo  ( ieneral  Trusts . 

100 

1,2.50,000 

1I,(X),(KH) 

0 

2' 2 

.Ian,,  April,  Julv,  Oct 

ISO 

171 

2()33'2 

178 

Toronto  Mortgage . 

.50 

724.5.50 

435,0(X) 

14 

14 

Jan.,  April,  July,  Oct  .  j 

140 

1294 

13834 

115 

'roronto  Savings  and  Loan . 

100 

1,000  000 

800, (KX) 

24 

23J 

Jan.,  April,  July,  Oct  .  1 

195 

189 

Union  Trust  Co . 

1,000,000 

850,000 

24 

23  i 

_ 

Jan.,  April,  July,  Oct  .! 

! 

175 

170 

180 

_ 

180 

Investors’  Guide  to  Unlisted  Securities. 

UNLISTED  STOCKS. 


CAPITAL 

DIVIDEND  PER  CENT. 

1911 

1912 

— 

1913 

Shares 

1 

i 

COMPANY 

par 

value 

Issued 

Pres’t 

O’rter 

When  Payable 

High 

Low 

High 

Low 

1 

High 

Low  ; 

1 

Ames-Holden,  com . 

100 

$  3,500,000 

30 

28 

28 

20 

26  .. 

14  4  ' 

Ames-Holden,  pref . 

100 

$  2,500,000 

14 

Jan.,  April,  July,  Oot... 

854 

78 

S3 

73',  1 

100 

3,000,000 

to 

Asbestos  Corp.  of  Can.,  pref 

100 

4,000,000 

. 

21 '; 

26 

fielding,  Paul,  Corticelli  .  .  . 

100 

750,000 

40  3$ 

28 

36 

33 

36 

‘>r» 

fielding,  Paul,  Cort.,  pref  .  . 

100 

8.50,000 

3'2 

Mav,  Nov . 

93  4 

87 

91 

90 

91 

80 

firitish  Can.  Canners . 

100 

7.50,000 

40 

30 

43 

34'. 

Can.  (''oal  &  (’oko . 

KX) 

12,244.0(M) 

23  4 

• '  ;.i'.  • 

16 

16 '4 

9  1 

('an.  Coal  <fc  Coke,  pref. . . . 

100 

6,506,580 

. 

Can.  (Consolidated  Felt.  . . . 

100 

500,000 

. 

'Zi  i  '2 
. 

23 

•12 )  8 

23 

Can.  Cons.  Felt,  pref . 

100 

SOO.OOO 

14 

Jan.,  April,  July,  Oot.  . 

87 

85 

C'an.  Light  &  Power . 

100 

6,000,000 

624 

423$ 

86 

43 

Can.  Veiic/.iielan  Ore . 

100 

4. 7,500 

36 

35 

Dominion  firidge . 

100 

(),440,0()() 

1 '., 

Feb.,  May,  Aug.,  Nov.. 

125 

115 

llollingcr  Mines . 

5 

3,  (100. 000 

3 

Every  fotirth  week . 

16.30 

4 . 05 

15.40 

10. 10 

1!).()() 

14.7.5  , 

La  Ro.se  Mines . 

'5 

7,493,135 

23$ 

Jan.,  April,  July,  Oct..  . 

5.00 

3 . 78 

4.00 

2. 10 

2.40  ! 

-Mi'xiciiii  Maiiogtinv . 

100 

I.OOO.OOO 

5() 

:{5 

Mexican  Northern  Power.  . 

10(1 

12,600,000 

33 

1!) 

2!) 

173$ 

24  4 

6 -'4 

Mexico  Nor.  West.  Ity . 

100 

25,()00,00() 

56  3$ 

45  3  2 

44'4 

Montreal  Tram,  (fc  Power. . 

100 

15.753,700 

60 

27 

24  1 

National  firiek . 

10(1 

2,0()0,()0() 

. t 

61 

3!) 

66  1  , 

Peter  l.vall,  com . 

100 

],7.50.()()() 

2!) 

Peter  Lvtill.  pref . 

illl) 

I.3(l().l)()() 

l-‘i 

. 

!M) 

J’rince  Rupert  Electric.  .  .  . 

100 

3,()()0,()()() 

. 

31 

25 

Slierlirooke . 

]()() 

I.OOO.OOO 

30 

21  i 

28 

21 

»)♦> 

2(1 

'roronto  Paper  Co . 

100 

1,()()(),()0U 

14 

Jail.,  April,  July,  Oct.  . 

7‘J 

70 

]().•; 

70'.,' 

Wayagamaek  Pulp . 1 

100 

5,  ()( 10,  ()()()  ! 

48 

30  4, 

403$ 

28  : 

38=3, 

23  4 

We.sterii  Canada  Power. , , . 

100 

3,000,000  ; 

1 

i 

1 

! 

04 

i 

49  ' 

92 

56  j 

1 

8!)  34 

4!) 

HAS  BEEN  PROYEDTO 
DEPTH  0F400  FEET 

-  i 

Dividend  Payments  Are  Expected ! 
to  Begin  in  October  Next-  ' 
Value  of  Ore  Blocked  Out  is  | 
.$1,000,000  and  Expectations  Are  ^ 
for  Another  Million  on  Present^ 
Levels—Property  Only  Partially  I 
Developed. 


1  Sliaivliohicrs  oT  1  lie  ('riiwii  Ifcsi'inc  Mines  | 
I  lia\e  lieeii  ofl'ered  shares  of  I  lie' 

I’on-upine-Crown  Mines  Limited,  at  S(t  ■ 
I  eents  per  shiire.  par  \alne  SfLOtt.  in  the  |iro-  | 
!  (lortion  of  one  share  for  e\-ery  four  shares  of  [ 
|('ro\vn  Ifeserve.  The  sn  hseript  ion  lists: 
■  will  close  on  .lnl.\-  ITilh.  'I'lie  terms  of  pa\-  ' 
tneni  are:  .'Tt)  per  cent,  on  or  liefore  .lnl\  : 
!  loth  and  .‘((I  per  eetil.  on  or  hefore  Anj;nst  | 

i  loll'- 

I  .Mr.  C'ltlieii's  Reporl  | 

i  A  short  report  from  fi'eiieral  Mamiuer  1 
j  Cohen  on  the  l’orenpine-( 'row  n  Mines,; 

I  . . impanied  the  eireiilar.  I 

I  'Pile  jiroperty  consists  of  forty  acres,  so  : 
i  far  only  partially  developed,  and  most  of: 

'  the  work  has  heeii  eoneentraled  on  N'o.  'J 
\  (  in.  'Phis  \  ('in  has  heeii  proved  to  a  dept  h 
j  of  1(10  feet,  demonstrating  an  (d'e  shoot  N.'iO 
]  feet  in  len<;th.  (If  this  ore  shoot.  (>0(l  feet  , 
j  has  heeti  proved  hy  drifting;  and  '--’lO  feet 
l>.\  diamond  drillinK-  Cre  has  lieen  devel- 
i  oped  on  (he  first  level  to  a  length  of  dOtl 
feet,  on  the  second  level  (iOO  feet,  on  the 
I  third  level  l.-iO  feet  and  on  the  fourth  level 
l.'iO  feet.  This  ore  averages  1  feet  in  width  | 
i  and  •'^■J.'i.OO  per  ton  in  value.  'Phe  ahsointe  ' 
ore  hloeked  out  to  the  limits  of  these  levels, 
wit  hunt  any  consideration  for  additional 
depth  or  vvithont  assuming  that  ore  liodies 
in  the  other  levels  will  he  as  long  as  at  (he 
;  L’(l(l  fool  level,  of  which  fact  there  can  he 
I  little  donhl,  gives  the  mine  a  net  v.iliie  in 
I  oie  e(|nivalen(  to  over  SI  ,()()(>,()()(). (10.  (>nr 
I  diamond  drilling  hits  demonst rat ( d  at  Icitsl 
I  li.'iO  feel  grcider  length  than  the  present  ore 
!  reserves,  idid  the  conditions  iit  the  hotlom 


().')  I  not  hetter  than,  id  iiny  level.  Iciives  no  i 
ilT’  Jjdonht  thiit  (he  ore  will  continue  to  grcider  ■ 
78  j  dept  h. 

lii  I  During  the  past  six  months,  ojvcriilions 
....  j  hiive  heen  delayed  hy  a  strike,  which  has  i 
80  niiide  it  very  ditPicnll  to  get  elPicieni  lahor,  ' 

_  and  development  work  has  heen  necessiirily  i 

- -  I  slow.  'Phe  conditions  hiive  now  cleared,  ^ 

I  and  there  is  amitle  lahor  in  the  district,  aiKl 
1  work  during  (he  next  few  months  should 
1  develop  new  ore  very  riiitidly  on  (he  ttresent 
i  veins,  iind  exi)lorali(tn  work  on  the  rest  of 
the  property  will  he  vigorously  proseented,  ! 

-  land  there  is  no  reason  to  expect  that  new  ; 

vi'ins  will  not  he  encountered. 

!  The  property  at  the  lU’esenl  time  is  fully  i 

-  I  equipped,  and  includes  a  (en-stainp  niili. 

Tliis  mill,  although  only  a  sampling  mill,  ; 
iw  ;  and  operating  on  ore  oidy  from  dev(lo|)-  | 

_ j  menl  work,  is  making  a  good  (irolit  over  and  ; 

1  ahovc  all  vvorki.'tg  expenses.  The  company  i 
.  i  has  suttieient  funds  to  increase  (he  present 
mill  to  a  twenty-stamp  mill,  which  is  now  ' 

'  -  i  being  erected,  and  hy  Oetoher  Is!  the  new  '• 

C''  (  mill  will  he  eomiileted.  This  will  have  :i  ; 
r  capacity  of  l.-iO  tons  a  day,  idthough  proh-  ! 

„  !  ahly  oidy  100  tons  per  da.v  will  he  mined  f((r 

j  i  _  the  first  few  months,  and  the  net  profits  of  j 

V  “  fhis  tonnage  on  the  present  gra(le  of  ore! 

!  will  he  at  least  .81,000.00  per  working  day.  ’ 
Y''  '  Col.  .lohn  ('arson,  president  of  the  com- I 
i  pany.  |)oinlsout  that  the  ore  actiudly  block-  i 
’  ed  out  oil  present  levels  is  worth  81,000,000  I 

Y  '  '  ■  net.  or  (•.">  |icr  cent,  of  total  value  of  slock  | 

i  at  .'SO  cents  per  share;  ore  actuall,v  blocked  : 
~r  out  and  expectation  (hat  levels  opened  np 
I  will  he  as  long  as  (he  'JOO  foot  level  will  he  ; 
fnll,v  100  tier  cent,  of  total  value  of  slock  at  ^ 
.SO  cents  per  slnire;  the  ore  below  (he  100 
feet  level,  where  vein  is  live  feet  wide,  assa.vs 
l  "'  I  .810.00  per  ton,  from  one  vein,  and  is  clear 
,  !  profit  over  and  above  slock  values.  ; 

Div  iilcnds.  it  is  anticipated  by  the  man¬ 
agement.  will  he  begun  ill  October  next  or 
.shorll,v  after,  when  (he  addition  to  the 
l'  ■  ■  stamp  mill  is  com|)leted  and  earning  lu-olils.  | 


$2,800  an  Arpent 

No.  474  Cote  St,  Michel  South,  Area  84  arpents 
(4  X  21).  Subdivided  into  894  lots.  Bounded  on 
South  by  Molson  Park.  Terms, 

FINDLAY  &  HOWARD,  Limited 


Phone  Main  1909. 


211-213  NOTRE  DAME  ST.  W. 


$1,500  an  Arpent 

Nos.  78  and  79  Pointc  aux  Trembles.  180  arpents, 
whereof  13  arpents  for  Factory  sites  between  river  and 
railway,  and  1842  lots  norih  of  railway, 

FINDLAY  &  HOWARD,  Limited 


211-213  NOTRE  DAME  ST. 


Phone  Main  1909, 


$3,500  an  Arpent 

No.  199  Rosemount 

Area  56  Arpents  (4  x  14).  Bounded  on  South  by 
Rosemount  Park,  area  34  arpents,  belonging  to  the  City, 
Terms. 

FINDLAY  &  HOWARD,  Limited 

211-213  NOTRE  DAME  ST.  W.  Phone  Main  1909. 


FACTORY  SITES 


ON  CANAL  BANK,  NORTH  AND  EAST  END  OF 
CITY,  WITH  RAILWAY  FACILITIES. 

FINDLAY  &  HOWARD,  Limited 


Phone  Main  1909. 


211-213  NOTRE  DAME  ST.  W. 


McKlNLEY-DARRAGH  MINES. 

l*roflitcl ion  III  .\l.-i,v  Wjis  lleiiviest  Ilf 
Yeiir.  .Mill  Now  'I'rciil iii(j  2,’>ll  Tons. 

'I'hc  .Mav  proilnclidii  of  the  .McKinhy- 
Darragh-.Sa  V  :ige  mine,  with  a  (ot.-d  of 
L’Oh.T.M  onnci  .s  shows  an  increase  of  more 


( han  lO.OilO  onne. 


prev  ions  moil  I  h.  { |,, 


<'ii.iMiti:it.s.i<T:Ki..\M>  - - 

.S|;i(cin<>ii(  .Shows  a  llolifil  From  Min¬ 
ing  llperalioiis — .Surplus  is  In- 
rrcasoii  h.v 

.Mthoiigh  (he  atinu!il  report  of  (he  ('ham- 
hers-Kcrland  .Mining  ('onipaipv  chows  (hat 


and  is  the  highcsi  nionihl.v  oiii|iiii  from  the 
propcri.v  during  IhL!.  'I'hc  inenase  in  the 
shipnicnls  and  production  was  dm  io  a 

COBALT  ouE_  SHIPMENTS.  “  il:.- 

,  main  .McKinh  v  mine  produced  the  major 

. .  po,ii,m.  onlv  fj.t.Cm'  oniic. -  ,.oimng  Irom  the 

1,  o...'  M.II.OI,  •..(i.i.ls,  \,.lu..,l  |.(  .s.,v.ige  mini'.  (If  Ihisamonni  ahoni  t.O.tllMI 

was  high-grade  ore.  lie-  h.ilaiicc  being  sent 
I'oiirO'cii  carsoron- wcrccliipiM'd  rriiiii  Ilic  Coliali  :  ,,|,i  j,,  <•,  incin  I  ra  I  cd  from  the  mill.  The 


its  prolit  and 


UNLISTED  BONDS. 


COMPANY 

Par 

Issued 

INTEREST  PAYMENTS 

1911 

1912 

IIU.'J 

Value 

(’'iirr’t 

Period 

Date  of  Payment 

High 

Low 

High  Low 

High 

Low 

Ames-IIolden . 

100 

1,000.000 

April,  Oct . 

98  98 

100 

993$  i 

Asbestos  ('orp.  of  Canada.. 

.500 

3,000,000 

‘J  I  fy 

Jan.,  Julv . 

70  . 

fielding.  Paul  (Deb.) . 

100 

750,000 

2 '2 

Maj’,  Nov . 

firitish  Can.  Canners . 

1,000 

500,000 

3 

Jan.,  July . 

.  .  . 

Can.  I.,ight  «fc  Power . 

1,00' 

6.50(),0()() 

24 

Jan.,  July . 

833$ 

75 

81  73 

•  78 

(ill 

Can.  Veiio'/iielaii  Ore . 

1,00  1 

l.OOO.IHH) 

3 

•Ian.,  Julv . 

Alexietm  Malioganv . 

100 

470,000 

. 

. 1 

Mexican  Nor.  Power . 

1,000 

10,01)0,000 

23$ 

Jan.,  July . 

703$ 

63 

65  ,  61 

61  3; 

.50 

Mexico  Nor.  West.  Ry .  .  .  . 

100 

£4,121,100 

2  *  > 

March,  Sept . 

\ 

Montreal  Steel  Works . 

1000 

75(),0(M) 

ii 

June,  Dee . 

109 

1074 

1083$  . 

.  .  * 

National  firiek . 

1,000 

1,.5()(),()0() 

3 

April,  Oct . 

. 

82  '  77 

824 

77  1 

Nova  Scotia  Steel . 

1,0')0 

6,000,000 

24 

Jan.,  Julv . 

95 

94 

954  9434 

. j 

Ontario  Pulp . 

100« 

1,500,000 

3 

Jau.,  Ju'V . 

I’eter  Lvall . 

100 

1,2.50.000 

.•5 

Fel).,  Aug . 

■ 

9() 

Prince  Rupert  Electric . 

.500 

2,.5(M).000 

2  ^  > 

Jan.,  Julv . 

96  ;  9-1 

Sherbrooke  Ry . 

500 

1,000,000 

2  • 

Jan.,  Julv . 

921+ 

923^, 

80  1  80 

80 

70 

Toronto  Paper . 

500,000 

3 

March,  Sept . 

. i . 

Wayagamaek  Pulp . 

500 

3,000,000 

3 

Feb.,  Aug . 

i 

784 

70  i 

1 

793^1  70 

I  1 

80 

70 

1 

cainp  (luring  I  lie  pasl  week.  Tlicrc  were  ciglil  slii|i- 
PITS  and  all  of  Ihcni  sliinpcd  higli-gradc  ore.  wiili  '  ' 

I  lie  oxci'pi  ion  of  Dll'  VIpissIng.  from  « liicli  a  high-  heaviest  prod 
grade  sliipnicni  is  rare,  wliicli  sliippid  llirci'  low-'  During  tin 
grade  cars,  and  Kerr  l.akc.  wliich  scni  onl  oin-  car  |  ,  i, 

of  low-grade  valiii'.  Tlicrc  wi  re  Dirci'  Inillion  sliip-  i  '  ling  I  II 

nicids  Io  ilic  valui'  of  sDP.i.non.iig.  j  vvas  started  in 

The  ore  sliipmcnls  for  the  past  werk  arc:  |  from  Savage 


■si  mini  I  Illy  oinpiii  Irom  I  lie  siirplii;-  h,v  .S'J.'LTTii.dd  from  (he  ,vear’s 

(  Ihl.i.  I  he  inci'casi'  in  the  opor.'i  t  ions,  (he  ri  |iorl  is  a  v  i  r.v  nnsaiisfac- 
prodni'l  ion  was  dm  io  a  n,ry  one.  The  statement  shows  a  net 
ore  In  ing  In  atcd  ()|  l  ie  d, .(),.[(  .8;!  op  inining  operations; 

irodneed  h,v  ( he  com  pa  nv  the  ||,,,  surpliis  oarned  vvas  made  up  irom  mis- 
V  mine  prodip  i  il  the  major  (  i  liancons  income  incinding  hank  interest, 
l.td').!  oiiiiccc  i.omiiig  Irom  I  III-  sale  of  hoii'-i  s.  i  ti'.,  which  amonnted  to 
( fl  Ihisamoiinl  ahoni  hD.DIMI  .‘so7.d2  1. 1 S,  le.ivinga  iici  profit  for  the  vear 
ore.  ih"  h.ilaiico  heing  .si  iil  .'slcj  77,;  p,;j  „hicli.  addl'd  10  a  halam^'  of 
rail'd  Irom  the  mill.  I  he  ,d'  .8 1 7o,(Mi(i.(l!l  hronghl  forward  from  the 
.McKinli  V  were  the  previous  vear,  gives  a  prolil  and  loss  snr- 
■(  rs  (Inriiig  .Ma.v.  plim  ,,)■  .'sr!Mi,7  I.;.::!’. 


Mine 

Xipissing . 

<  'oliall  Tow  lisp  ('.  . 

l.aKosc, 

Trcl  licw  cy.  .  . 
.McKinh'V  Darragh. 

Silver  Cliir . 

I’cnn-l  anadlan. 
Kerr  l.akc . 


Totals . IO  I  P.'.isgc. 

The  shipments  from  1  lie  Cidialt  mines  Io  dale  are: 

Minis  High  l.ow  Tons 

f’oniagas.  .  g.">  1 1 

T’rel  hewev .  .  (i  Ci  IPil!  l:{ 

Nipissing  g  :d  I  (Mil  o:i 

I>om,  |{('d .  .  ‘I  a  I  s  (ill 

llnikson  Hay .  .  !•  sol  17 

Col, all  T'ow  ilsilc . go  I  , (I  IS  .70 

McKinli'y-Darragli .  IfU  1.1.70  is 

Kerr  l.akc .  t»  I  :t.7.7  SO 

Heaver .  .  7  101.  11 

ha  Rose  .  ;tl  I  l.gOO  g7 

l.a  Rose . go  I  l  .gOO  !•() 

I’ctcrsoii  Lake  (M  ncca-Sii|,. ) .  I  a  g.70  7(1 

Tinuskaming. .  o  I  aoo  17 

crown  Reserve .  (>  glii)  'J.7 

Clianibcrs-i-'erland  .  1  I  l.7!l  20 

Colonial .  I  gl  .71; 

Cobail  Lake .  12  122  11 


ire  wIDi  I'  veins  ol  the  .\l  e  l\  1  niev  Were  the  previous  vear.  gives  a  prolil  and  loss  snr- 

I  a  liigle  heaviest  producers  dlll  ill.g  .M.I.V  ,  pin.s  of  .8r!Mi,7  |;;.;:l>. 

iree  low-'  During  the  moiilli  I  he  aerial  tramwa.v 

j  eoiineet  ing  1  he  Savage  with  the  main  mill  I  lie  I'iii.-iiici.-il  Iteporl 

I  was  slarled  ill  operation.  On  i.s  heing  l.'ikcii  . . j,,,,;  I',.,,,,,  ^.aics  after  dcdneling 

I  from  Savage  dumps  at  the  preseiil  time.  ,',,valli('s.  smeller  charges,  etc.,  :j:-IS.4l7..'>l. 

’To- soiL  l‘;C'  ^'I'u-eil  many  ihoii-  Miseellancons  ineonie  (hank  inlcrcst,  sale 

I  .sand  tons  ol  low-grade  milling  rock  I  h<'  ||„|,ses.  h.,r.si'  hire,  cte.)  brought  .821.- 

I‘.i(i.7.7g  !  sljirting  ol  the  new  null  inereases  prodiie  nm  igej  irn,ii„d  |■('llls  .8.-,  a  total 

■.liV  lml!"  “'’l"  !"hs  'liiil.v.  'I'his  increase  was  „f  .87.-,.’7.l  |  .tii).  There  was  carried  forward 

■■irMioiil  •"'""kdit  ahoni  hy  thcaddilion  of  twenty  nevv  i',.,,,,,  8 1  72,!l(i(i.(i!l.  making  a  total 

.%‘L  i:;h  j  st  mil I o  1 1n*  l>al  I itv  mid  oiir  I  u Ih*  m nil  and  .sii  |s  70S  l{s 

(ii.ggo  I  novvil  total  Imltcry  of  (ifty  stamps  is  drop-  |  'Hp.  .’xpeiidil  nres  ineinded  .8|S,7S2.:I0  for 
H,',i ‘'J  with  tlirri’  IiiIk*  niill.s  in  ininintj:  and  iNL'.TCi  Tdr  ir(‘atinrnl  of  on*, 

[lull*  un*  i Iln*  acldiiion  ni\(s  an  i  xtra  |(.;i\in^  a  lialmuM*  at  rn-dit  io  he  (-arrird 
'roll's  toiina^ic  of  nion*  Ihan  100  Ions  to  lln*  oij;  ('oruar<l  of* Pdd.7 
■ee"'  e*.  eonei'ii  I  rat  or  at  llie  loot  ol  (  olialt  Lake.  q’li,,  annual  meeting  will  he  held  on 

linn  o:i  I  ndcrgronnd  at  both  the  ,M  e  K  i  nh  y  and  Moiidav,  .Iniic  2:5. 

a  IS  (ill  ‘Savage  (iroperlim  (he  dev  elopmciil  s  were  '  - -  -  _ 

1  il'is  In  -May.  and  mneh  work  was  cnANiJK  IN  l>OKT<>  KK'O  UO,\RI> 

i-ii  IS  itceomplislied.  At  the  hitter  propertv  a| 

arl.-.  s'i  force  of  70  men  arc  cmployi  (I  and  in  iiildi-  .A  meeting  of  the  directors  of  the  I’orio 
nil.  11  .  (ion  to  the  working  of  (iie  ore  reserves  a  Kieo  Railwjiys  was  held  this  week  when  Sir 
I'eilil  n/i  '  Ifood  deal  of  work  is  heing  devoted  to  explo-  .Miix  .Aitken  Wiis  re-elceti'd  president,  D.  J). 

'  .7-,)  ration.  'riiomson.  K.C.,  v  iec-president,  and  Fred 


••Dill  ,,)■  82  lS,7(»S.:iS. 

rop-  I  'I'll,,  (.xpeiidil  nres  ineinded  .8  J.S,7S2.20  for 
milling  and  .8;!.  I.S2.7(i  for  treat  menl  of  ore. 
leaving  a  h:daiiee  at  credit  to  he  carried 
forward  of  I DH.”  l.'L.')2. 

.ake.  'I’ll,,  animal  meeting  will  he  held  on 
and  .Monday,  ./line  2d. 


ONTARIO  rilARTERS, 


Toronto:  r-Tpital  SAOO.IMIO.  Provisional  iliroetors: 


The  last  issue  of  the  Ontario  fiazette  notes  the;  Uuiiean  MeArtluir,  .Me.xaniler  haskeii  amt  .tames 
incorporation  of  two  large  mining  companies,  one'  Aiteheson.  ...  ,  „  ■  ■  _ ... 

V' itli  11  eapilalization  of  S'g.OOO.lHiO  and  another  with  i  Defender  I  hoto  Supply  (  o.  Limited.  Toronto.  Toronto.  (.lami. 
(IOO  (),,()  I  attorney,  manager.  machinery  manul 

The  Porcupine  Crown  Mines  Limited,  with  head  _  Nestor  kalis  Timber  Slide  and  Improvement  Delany  &  PetlL 
ofTlce  in  Toronto,  is  capitalized  at  .S2.0(KM)0().  witli  a  :  Company  Limited.  Ke.nora.  tf.IO.iMin.  Di  lany.  manufae 

stipulation  of  '  no  personal  liability,"  has  the  right  |  Avern  I  ardoc  i  f  o.  Limited.  caiulM  $1 ,000.000, 
to  purchase  Die  title  and  interest  of  the  Crown  general  financial  agents  and  Iwokep,  Toronto  S250  000.  \\  lump 

_ _  „r 1 _ The  Miflu-av  Amuseiiu’iil  Co.  Limitisl.  witll  a  voeate  .. 


v'itli  a  capitalization  of  S2,0O0,<H)0  and  another  with  i 
.•(i  1 .000.000.  I 

The  Porcupine  Crown  Mines  Limited,  with  head 
ofilee  in  Toronto,  is  capitalized  at  .S2.0(K),000.  witli  a  ' 
stipulation  of  "no  personal  liability,"  has  the  right  | 


I  '  I  '  Drummond. 

O'Hrien . 

Ontario  Steel  Products  Company  I.td.,  .?L. 700, 000,  silver  Qui'cn 

-Montreal.  (Laurenee  Maefarlane,  advocate).  Hailey . 

Canadian  .1.  P.  .Morris  Company  Ltd..  Sf  lO.OOO,  Casey  Coltali  . 
Toronto.  (.lames  Stellor  Lovell,  aecoimtant)  liiglit-of-Wuv 
machinery  manufacturers.  City  of  Colia'li 


ichinery  manufacturers.  City  of  Coliiili 

Delaiiy  &  Pettit  Ltd.,  $.{00,000,  Toronto,  (Charle-s  Silver  Hur.  . 


York,  Out  . 
Huffalo.  .  . 


Reserve  Mining  Company  of  Tisdale,  known  as  the  ,  'A!  limited,  wiDi  a 

McEnaney  mining  claim.  'The  provisional  directors  i  vapital  ol  SIO.OOO,  will  build  and  operate  ganies  and 
are  Ziha  Gallagher.  Etlicl  Maud  Wilson  and  Geo.  '  aimisement  devices  at  the  village  ol  Crystal  Beach 
Thomas  Harrington,  all  of  Toronto.  i  .  Canada 

Sherrill  Porcupine  Gold  Mines  Limited,  capital  increase  its  capital  siwk  from  S.iO.OiM)  to  $_o0.fM)0. 


.^1. 000.000.  Toronto:  provisional  directors:  George 
Herbert  Scdgevvick.  Austin  (Gregory  Ross,  .las. 
.Aiteheson.  Ernest  Victor  Macmillan  and  Duncan 


Company  Limited.  Kc.nora.  #:{0,(M)O.  Delany.  manufaeturcri.  Itiillders'  supplies.  York,  Out.  . 

Avern'Pardoc  i  Co.  Limited,  cajiilal  $1,000,000;  Trans-Proyineial  Securities  CoriKiration  Ltd.,  Huffalo... 
general  financial  agents  and  Ivrokers,  Toronto.  $250,000.  Winnipeg  (John  Jennings  Crcelman,  ad-  Silver  Cliff.  . 

The  Midway  .Amusement  Co.  Limited,  witli  a  voeate).. 

capital  of  SlO.OfMt,  will  build  and  operate  games  and  Earnham  Wood  Mantifaeturing  Company  Ltd..  Totals... 

amusement  devices  at  the  village  of  Crystal  Beaeli.  $200,000.  Montreal.  (Walter  Robert  Lorimer  The  bullion  s 
The  Canada  Wood  Siteeialty  Company  will  Shank.s,  advocate).  Mines 

increase  its  capital  stock  from  $.70, (KM)  to  $200,000.  Montreal  Apartme-nt  Company  Limited.  $1,-  Hutfalo . 

The  Dearborn  Chemical  Companv  will  increase  000.000.  .Monlreal,  (.Auguste  Pacaiid.  advocate.)  Crown  Re.scivo. 
its  capital  stock  from  $.70.(m0  to  $100,000.  i  The  Melville  Mount  Royal  Park  Company  Lid.,  !  Nipissing. 

— -  '  $IO0.()(MI.  tjuebcc,  (Edouard  .Albert  Lebel,  pliy.si- 

FEDEKAI,  CHARTERS.  cian).  .  Totals. 

Ttli;  ■  ()0,V.%ahd  EWarTste 


20!)  'J.7  I'OR.\LT  FRON'rKNAC  MIMNCJ  (  O.  The 

21  .70  ,  At  (lie  tinniial  iiieotiiig  o'  the  Coh.alt-  ' 

'k-  -el  :  Froiiteiiac  .Mining  (.'oniptiny  in  Iluinilton  the 
.inn  00  i  •ollovving  hoard  vvii.s  elected:  IJ.  II.  Flet-  (iross. 

s.sOjclier,  <!.  M.  .Jones,  IL  15.  .lones  iind  F.  S. 

'eo  a.i  '  oil  of  llainillon;  Arthur  (Jloverand  -'ioi> 

202  1.7  I  Deorge  W.  Alillen  of  Sluney  ("reek,  .John  Dfoss- 

Ttki  72  ;  (Inyiiii  of  IJinhrook  and  Xoah  Dynient  of 
I  jg  i'J  .  (iuelpli.  The  eoinpany  is  working  a  gold  *Lo 

20  00  !  niine  in  'I’ndhope,  where  it  litis  three  elaiins  'Pile 

20  (10  j  in  the  lirst  (•onee.ssion,  on  lot  7.  |{(■si(les  Liniitc 

!;Ji  I  t hese,  it,  lias  100  acres  in  Front'  iiae.  Tlu'  cent,  i 

.  I  treasiir.v  sliovvs  .sd.-i.OOO  on  hand.  cent,  ii 


The  Dearliorn  Chemical  Company  will  increase  000.000 
its  capital  stock  from  $.70.0tl0  to  $100,000,  |  The  ' 


Totals . 220  .7:{  0,021.01 

The  bullion  shipments  for  Die  week  are: 

Mines  Hars  Ounces  Value. 

Itfalo . lOS  100.071.00  .$0.7,100.02 

■own  Reserve .  20  .'{1.500.00  20,141.2.7 


TORONTO  FIRM  (iKI'S  CONTRACT 

Koger,  Miller  6c  Sons.  Toronto,  have  heen 
avvarded  the  eonlrael  for  forty  double  lock 


A  meeting  of  the  directors  of  the  Forio 
Kieo  Railways  wtis  held  this  week  when  Sir 
.Max  Aitken  wtis  re-elected  president,  D.  JL 
'i’honison.  K.C.,  vice-president,  and  Fred 
( 'larke,  .secretary-treasurer. 

The  coinpany’s  staleinent  for  May  and 
live  months  ftdiow.s: 

May —  I!)1‘2  lOld  Inoreaso 

Cross...  S7r),7'2(I.S2  .87.'J,()22.S8  *82,t)‘>7.04 

Net .  2.-).i:{S.(il  d2,.‘44h.t5()  7,208.0r» 

Months — 

(iross...  .{(i(t.47().21  :jd;i.l20.Sl  *(),:5.o.'j.40 

Net .  I. ')2, ‘2(1 1.4!)  l.oi), 799.01)  7,537.07 

*l'e  'rease. 

'Pile  Fort!)  Kieo  Railways  (’’onipany 
Limited  has  ilcclared  a  dividend  of  1  pi'r 
cent,  on  the  eoinmon  slock  and  1 '’j  per 
cent,  on  (he  t)referred  stock,  payable  .Inly 
1  2n(l  to  shaieholders  of  record  Juiio  21st. 


EXCIIAN’CJE  OF  R.  &  O.  SHARES 

'['he  directors  of  the  Richelieu  &  Ontario 


McArthur,  all  of  Toronto.  FEDERAL  CHARTERS. 

Barvvick  Mines  Company  Limited.  Emo.  $20,000.  I  The  following  new  incorporations  arc  announced 
.Stevenson  d:  Malcolm  Limited,  capital  $:{0.(H)0;  |  in  the  Canada  Gazette; — 
pbiinbcrs.  electricians,  etc.,  Gucipli.  |  The  A.  E.  Rea  Company  Ltd..  $2,000,000.  fXtawa 

Wfiodstock  Brewing  and  Malting  Co.  Limited,  I  (.Andrew  Edward  Rea.  merehant). 

$40,000;  Woodstock.  |  International  Valve  Company  Ltd..  $.70,000, 

Gntario  Brokers  Limited.  $40,000;  brokerage  I  Montreal  (Edgar  Reginald  Parkins,  advocate), 
business.  Toronto.  I  Tlic  .A.  E.  Rea  Realty  Company  Ltd.,  $1,000,000, 

Silvertliorn  Land  Co.  Limited,  Toronto,  $40,000;  i  Ottawa  (.Andrew  Edward  Rea,  merchant). 


Totals . I<J7  2i; 

Bullion  sliiiuni'iits  to  date  an 
Mine  Oimc 


00  72:{|5  2.7  4:{,:{H<).1.7  "c  ' ''NDa' I  ixi  ly  ....uwi,  .wv  .v  1  iic  directors  Ol  the  Kichelicu  A;  llutario 

- -  gates  lor  the  1  rent  (  anal.  1  he  company  Xavigatiun  Companv  Limited  have  advised 

<17  21.7,HS0.2.7  SI'29.0(M).:{2  will  htiild  a  plant  at  1  reiitoii  to  carry  oil  coll-  .shareholders,  hy  circular-letter.  Unit 


UltEREC  CHARTERS. 


Nipissing . 

Penn  Canadian. 


Oimccs  Value 

laO.TW  (19  $1,420,702  12 


The  following  new  incorporadons  are  annoiinecd  and  Deyell. 


land  and  (milding  company.  Darling  &  Rrady  Limited.  $HHi.(g)0,  .Alontreal 

'I'hc  George  Evcrall  Co.  Limited,  capital  $40,000;  I  (David  John  Morton  Darling.  m(Tcliant)  soap  manu- 


WadsworDi  l.akc  .Alining  Company  Limited. 
$00,000:  l[('ad  ollicc  Gilmoiir.  Hastings  Co. 

Channel  Clicmical  Co.  Limited,  $40,0(HI,  Toronto; 
importation  and  c.xportation  of  general  mer- 
(  hamlisc. 

-Mivillc  Manufacturing  Co.  Limit('d.  $40,000. 
.Sturgeon  Kails;  macliinery  and  hardware. 


ontreal  (Edgar  Reginald  Parkins,  advocate).  in  the  Quebec  GIHcial  Gazette: —  lUilTalo. . 

Tile  .A.  E.  Rea  Realty  Company  Ltd.,  $1,000,000,  lai  Compagnic  dc  Placement.  Ottawa  ct  Hull  (rovvn  Reserve, 
tawa  (.Andrew  Edward  Rea,  merchant).  Limitee.  $100,000,  Hull.  (J.  Benjamin  Mcloelic.  Doni.  Red. 

Darling  &  Rrady  Limited.  $HHi.(g)0,  .Alontreal  agent ).  loan  company.  ' 

la vid  John  Morton  Darling.  nnTchant )  soap  manu-  Lc  Progres  do  1.  Epiphanie  Limitee,  $49,000.  Miscellatu'ous  . 
•turers.  L'Epiphanle,  — (Maurice  Dugas,  advocate)luml)t'r  I  imlskaniing. .  . 

■  dealers.  oHrlen . 

Terra  Cotta  Limitee.  $200,000.  Quelicc,  (Joseph  U  et tlaufer.  .  . 
Cote,  agriculturist)  cement  manufacturers.  Miller  Lake.. 


Roving  &  (’ompany  of  Canada  Ltd..  SI. 000.000.  dealers 
)ronto.  (Reginald  Holland  Parmentcr,  solicitor).  Terr; 


Toronto.  (Reginald  Holland  Parmentcr,  solicitor), 
mining  engineers. 

Leclair  &  Challfoux  Limitee,  $.70,000  Montreal. 
(l,)'o  l-icclalr.  accountant)  shoe  manufacturers. 

I  nion  Carbide  <'omj)any  of  Canada  Ltd.,  $2.- 
fKIO.OOO,  Toronto.  (William  Alfred  James  Case, 


Dominion  Wool  Slock  Mill.s  l.imitcd.  $40,000,  solicitor),  manufacture  of  Carliide. 


'loronto;  textile  fabric) 


Bclley  Brothers  Limited  $1.70,000,  Calgary, 


Preston  Chair  Co.  l.imitcd.  $100,000.  Preston;  (Alfred  Bclley.  merchant)  Flour  merchants, 
firiiilure  The  Maritime  Fish  Corporation  Ltd..  $400,000, 

Alhelma  Aiiartments  Limited,  head  olllce,  '  Montreal  (George  Harold  Baker,  Advocate), 


Ville  ’  I’ointe  aux  Trembles  Annc.xe  Limitee  (Mlouial. 

$49. (KM)  Montreal.  (Jo.seph  I'lric  Dumont.)  'I'rethewey. .  .  . 
contractors.  *  asey  (’olialt .. 

New  York  Steam  Laundry  Co..  $49.0(M).  Fraser-  I' err  Lake. 

ville.  (Josepli  ArDiiir  Rourbean,  financial  agent.)  Halley . 

'Pile  Eastern  Canada  Loan  &  Investmenl  Co.  I.td.,  A  ettlaiil'er. .  . 
$19.900. IK),  Quebec.  (Romeo  Langlais.  advocate.)  (  ily  of  Cobalt  , 
The  Traders  ('ompany  capital  increased  from 
$40,000  to  $50,000.  I  'Totals - 


4.:{ti;{  c.o 

1.  Hi'.*  <10 
714.210.90 
I <10,99 1  .(III 
200. 2H1  40 

III. 1109  III) 
:{,<)2(l  (HI 
!l.  Kit)  20 
00,201  .77 

4.71.7  (It) 
1.7:i4  '20 

0;{.7  (It) 
.7,(M)7  (Ml 

2, :{94  00 
lO.SHO.OS 

I.s:i9  (M) 
4,:{9I  on 

1 .7.7.7 . 4.7 


2,700  00 
2,501  10 
1.7<).47S.OS 
1 2  1 ,495  2.7 
I  17,410  .7.7 
0.047  00 


strui'tion  work,  which  will  he  kept  .steadily 
rniininif  until  work  is  eoiniili'ti'd. 

I'RENTON  KY-I,AW  FOR  EXFENDI- 
,  TIRE 


tlic  exchiUifri'  of  the  cert itieaios  of  tin*  Rieh- 
elieti  Ontario  N’aviKtuion  Company  for 
lliose  of  the  Rielielien  A;  Ontario  Navigation 
Company  Limited,  is  now  lieing  jiroceeded 
witli  ;tt  tile  olliees  of  the  I’riideiitial  I'nist 


o!o47  (Ml  I  'Fuk-xtox,  O.st. —  'I'vvo  by-laws  litivc  been 
i,02:{  no  I  passed,  iiiit  hori/.iii'^  the  exiiendil  lire  of  .Si.'),- 
;{')’7I'{  9.7  '  '■•Nl''tO'i'"i  ol'  sewers  and  pav  ing  iiiaiii 

21925  (III  j  street.  'I'lie  ('Olllieil  will  expend  82,n0()  on 
97(1  1.7  entertaining  tlie  Old  Roys’  Fnion  on  tile  21 
•1  !!!!  i  and  23  inst. 


'I'vvo  liy-laws  liave  lieen  Company  in  .Montn'al^ 

I  lie  exiiendil  lire  of  .8(  .■),-  _  ,  '  ' 

sewers  and  iiavimr  iiiaiii  I  NION  IRISI  CO.  DIVIDEND. 


97(1  1.7 
;{74  no 
;{,22;i  (in  i 

1.520. 00  ; 
7,04(i.  1 1  I 
i.io:{.40  I 
2.();{4  .i)n  ! 


MFlSSlNCi  1>1VII>EM>. 


'I’lie  Union  'I'nisl  (’o.  Ltd.  lias  doelari'd 
!i  dividend  of  2  L,  per  cent,  payable  .July 
2n(|  to  sliareliolders  of  record  .June  21st. 

'rORON’I'O  TRl’S'I’S  DIVIDEND. 


(iiH.iin  !  Nijiissing  Mines  Comiiany  lias  declared  it  'Pile  Toronto  (ieneral  Trusts  Corporation 
1  dividend  of  5  per  eciit.  and  it  bonus  of  20  |  has  tleeliired  a  dividend  of  2,’._,  per  cent. 


$4,750,029.03  '  per  eeut.,  payaJde  -July  21sl. 


payable  July  2nd. 


T 
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FORTWILLIAM 


Port  William's  Bank  Cloarines 
for  tlie  first  four  montlis  slioiv 
the  iargesf  inerease  of  any  <‘ity 
west  of  Toronto. 

We  have  some  e.xcellent  offer¬ 
ings  which  merit  your  attention. 
Inside  property  will  bring  splen¬ 
did  returns.  Fort  William 
property  to-day  will  merit  your 
investigation. 


Branch  Office 
Manager  Wanted 


I  DIVIDEND  NOTICES,  ETC. 

THE  MONTREAL  UGHT,  HEAT 
AND  POWER  CO. 


We  have  a  tine  of  properties  good  enough  I  iwviwijiwn 

so  that  we  are  glad  to  send  pundiasers  out  i  4»tn 

to  see  them.  ! 

We  want  a  live  man  to  take  charge  of  i  hereby  given  that  a  nivideml  of  Two 

the  ofli.e  which  we  are  establishing  in  the  and  Onc-Hair  Per  rent  on  the  Pa,d-l  p  Capital 


t'itv  of  Montreal  stock  of  tho  Company  (being  at  (lie  rate  of  Ten 

•  1  .  '  fer  Cent,  per  annum),  for  puarter  ending  July 

If  you  are  located  in  any  other  good  |  ipin_  j,as  ibis  day  been  declared:  — 
center  and  can  <-ominund  business  for  a 

thoroughly  good  line  of  properties,  get  in  isl,  To  Shareliolders  of  record  .luly  . 'list.  1913,  on 


!  touch  with  us. 


can  stiirt  \<)ii  in  a 


tho  .Monireal  and  London.  Kng..  Kegisters. 


lucrative  business,  and  will  eijuip  and  2nd,  To  holders  of  Share- Warrants  in  redemption  of 
maintain  an  office  for  you  if  you  are  the  '  C  oupon  .serial  So.  -lo. 

right  man.  Dividend  cheques  will  be  mailed  to  registered 


property  to-aav  will  merit  vour  I  „ 

_  I  (hnadiaoEmpirg . 

r^  •  1  -  707-708  Bovcl  Bldii**  Mnn. 

rnrliruiars  from  _ 

Th6  Western  Realty  COi  '  dividend  notices,  etc,  j 


t  oupon  .Serial  No.  49. 

Dividend  cheques  will  be  mailed  to  registered 
Shareholders  August  l.Otli.  1913:  Share-Warrant 
Coupons  will  be  redeemed  on  presentation  at  tho 
Company’s  Offlee.  ;10.S  Power  Huilding.  Montreal, 
or  at  the  Hanking  House  of  Messrs.  .Marligny  & 
Company,  is  Kue  Lafltte,  Paris,  Kranee. 

Ry  order  of  tlie  Hoard, 

.1.  S.  NORRIS. 

(ieneral  Manager  and 


WINNIPEG  STOCK 
EXCHANGE  ENJOYED 
PROSPEROUS  YEAR 

Secretary’s  Report  at  Annual 
Meeting  Shows  the  Year’s 
Business  to  Have  Been  of  | 
Record  Proportions  —  Shares  I 
Traded  in  Had  Market  Value 
of  $869,789,  Compared  With 
$619,107  for  Previous  Year. 

The  anniml  gmienil  meeting  of  the  Winni¬ 
peg  .Stock  K.vidiange  was  held  in  the  Hoard 


Secretary-'l'reasurer.  I  |{oom  of  The  K.xehange,  .Merehant> 


FORT  WILLIAM,  Out. 


Kamloops,  B.C. 


I  can  guarantee  particularly 
attractive  Mortgage  Bonds  at 

7  to  9  Per  Cent. 

on  fifty  per  rent,  valu.ition  in  eon- 
neetion  with  Farms,  Ranches  and 
City  Property.  Norih  Thompson 
ronslltules  a  portion  of  the  finest 
land  in  the  Kamloops  district  which 
is  one  of  the  promising  agricultural, 
fruit  raising  and  stock  sections  of 
the  Province.  I  have  a  very  exten¬ 
sive  and  exelusixc  listing  of  all 
elasses  of  property,  wliich  is  entirely 
at  your  disposal. 

Ranches  and  Farm  Lands  are  my 
rhief  specialties.  Correspondence 
shall  have  my  strict  attention. 

EYANDER  McLEOD 

KAMLOOPS,  B.C. 

Real  E.t  at#*  InKiiraiire,  Investment 
and  Financial  A^ent. 

REFERENCE.^  Estabubbkd  1908 

Imperial  Bank  of  Canada.  Kamloops,  B.C. 

R.  J.  Dun  A  Co.,  Vancouver,  B.C, 

F.  J.  Fulton,  Solicitor,  Kamloops,  B.C. 


New  Westminster,  B.C. 
Investments 

Write 

S.  F.  MARK 

Beal  Estate  and  Financial  Broker 

708  Columbia  Street 
NEW  WESTMINSTER,  B.C. 


WEALTH 

and  how  to  attain  It. 

I  W’ant  one  or  two  first-class  salesmen  iii 
the  Eastern  Provinces  to  sell  good  Winnipeg 
properties.  Only  .sound  jiropfisiiions  handled 
•V — no  'subdivi.sious.  References  exi'lianged 
and  liberal  commission  to  the  right  parties. 

T.  FOX  =  DECENT 

Member  of  the  Winnipeg  Real  Estate  Exchange 
Beal  Estate  A^ent  &  Notary  Public 
354  MAIN  STREET,  WlNMPEti 


WINNIPEG 


I  shall  ho  glad  to  roooivo 
inquiries,  from  oliont.s  wishing 
to  invest  in  this  city,  and  1  shall 
be  glad  to  receive  listings  of  any 
Properties  you  have  for  sale. 

Ai^enta  Wanted. 

N  A  Carlton  Bldg. 

PI.  A.DU1\u1!iJj  WINNIPEG,  Man. 


P.O.  Box  292  Phone  4193 

GEORGE  WEAVER,  LIMITED 

With  which  is  incorporated 

THE  BUSINESS  EXCHANGE,  Geo.  Weaver.  Mgr.' 

Member  of  Saskatoon  Real  Lstate  Board 
Beal  Eitate.  Trust  Funds  Invested.  City  Property 
Exclusively. 

Bankers:  Royal  Bank  of  Canada. 

Annex  Blork,  tlsl  Street,  SASKATOON,  Canada. 


CROWN-RESERVE  MINING  SMART-WOODS  LIMITED 

COMPANY,  Limited  I  PRKFKKRKO  J>1VII>KM>. 


DIVIDEND  No.  11. 


Montreal.  June  iCifh,  1913.  (2)  |  fluilditig,  Winniiteg.  oil  Tuesday,  the  Kith 

■  ■■  '  . ..  -I  [  iiist.  The  ('liairmati,  Mr.  W.  .Sanford 

IMARLWOODS  LIMIIID  . . 

PREFERRED  DIVIDEND.  "J  "'’"•'•I'''  *'"■  the  ensuing 

_ _  trriii  resulted  in  tli(‘  rcMriiij.^  hoard  bnnj;  n- 

Xolico  is  liorobv  that  a  nuarforly  as  ioliows: 

-  .  *  -  .  *  .  l/.v...,,  AT*. 


MELVILLE 


The  coming  city  of  Central  Saskatchewan,  in  tlic  Heart  of  the 
Wc.st,  offers  special  iiiduei’ineiits  for  Maniil'aeliirers,  Capitalists 
and  Wholesalers. 

Melville  is  an  important  division  point  of  the  Crand  Trunk 
Pacific,  and  has  distrilnition  facilities,  North,  South,  East  and 
West. 

AN  IDEAL  PLACE  FOR  YOUR 
NEW  WESTERN  FACTORY 

Free  sites,  water,  taxes  and  other  concessions  of  value.  Lot  iis 
hear  from  you  hefore  deciding  on  your  location. 


FRED  G.  NEWTON,  Industrial  Commissioner, 

Board  of  Trade,  MELVILLE,  Sask. 


Dividend  of  1  ?4  pereent.,  being  at  the  rale 
of  7  per  eeiif.  per  annum,  on  the  preferred 


.Mr.  W.  .Sanford  Evans,  eliairman,  ^fr. 
W.  T.  Kirby,  viee-eliairman ;  .Mr.  T.  It.  | 
Hillell,  .secret ary-lreasurer;  .Mr.  II.  T.  l 


jyOTICE  i.s  hereby  given  that  a  dividend  of  2  j  stoek  of  this  eompany,  has  Ix'en  declared  ( 'lunnpion,  .Sir.  .\.  .\l.  Xanlon,  .Mr.  .V.  I*. 

,  per  rent,  for  the  month  of  .luti<‘,  I'JLl,  and  ,  p;,vahle  .Iiilv  1st  lu'xt,  to  shareholders  of  Cameron,  managers;  .Mr.  (leo.  .S.  I.aing  of 
bonus  of  per  cent,  for  the  same  Pi'dod,  I  opt  |,  Me.ssrs.  Turner  &  laiing,  was  n-eleeted 

making  a  total  payment  of  5  per  rent.,  has  !  .p,,  ,  ,  ,  j  auditor  for  the  ensuing  term  of  offii-e. 


h(’en  declared  and  will  he  payable  on  the  1. 'it  h. Inly, 

!  1  !>!.'{,  to  sliareliolder.s  of  record  the  .‘50th  .June. 

■  Transfer  hooks  will  ho  elosed  from  the  Ist  to 
the  loth  of  .July,  Nith  il:iys  inclusive. 

Dividend  cheques  will  he.  m.ailed  on  the  14th 
.July,  by  the  transfer  agents,  “The  Crown 
Trust  Company,”  and  shareholders  are  re¬ 
quested  to  advise  them  of  any  change  of  addres.s. 

I5y  order  of  the  hoard, 

JAME.S  COOPER, 

.‘'eeretary-'l’reasurer. 

Montreal,  .IiineOtli,  1013.  (t) 


j  The  Sherwin-Williams  Company 

l»F  C  ANADA.  I.I.MITED. 

Xolie(‘  is  hereby  given  thal  the  Eighth 
quarterly  Dividend  of  one  and  three- 
quarters  per  cent.  ( 1  being  at  the  rate 

of  Seven  jicr  cent.  (7*'f )  per  annum,  upon  the 
Preferred  Stoek  of  this  Company,  has  been 
declared,  payable  to  .Shareholders  of  record 
the  Fifteenth  day  of  .lime,  1(H:5,  and  that 
'  cheques  for  the  same  will  he  duly  mailed  to 
them  on  the  First  day  of  .Inly  next. 

Books  not  elosed. 

By  order  of  the  Board. 

.1.  H.  fiOKDOK. 

.Secretary-Treasurer. 
Montreal,  .Tune  Gtli,  1913.  (1) 


,  The  transfer  hooks  will  not  ho  closed, 
j  By  order  of  the  hoard  of  directors, 

KICIIARD  STE.VCIE, 
Secretary. 

SMART-WOODS  UMITED 

COMMON  DIVIDEND. 

;  Notice  is  hereby  given  that  a  quarterly 
I  dividend  of  IH  per  cent.,  being  at  tiu'  rate 
]  of  o  per  cent,  jter  anntim,  has  been  de- 
;  dared,  payable  on  .Inly  1st  next,  to  share¬ 
liolders  of  record  June  2f)lh. 

Tin*  transfiT  hooks  will  not  he  dosed. 

T5y  order  of  the  hoard  of  directors. 

KICIIARD  .STEACIE, 
•Secretary. 

CANADIAN  PACIFIC  RAILWAY 
COMPANY 

DIVIDEND  NOTICE. 

At  a  meeting  of  the  Board  of  Directors 
held  to-day  a  Dividend  of  Two  and  One- 
Half  per  cent,  on  the  Common  Stoek  for 


j  S<»rr«*tary’s  Report. 

In  presenting  the  report  and  halanec  sheet 
of  the  Exchange  fort  he  past  year,  a  slate  of 
I  affairs  is  revealed  wliidi  eaniiot  he  eotisider- 
I  dered  other  1  lian  _enlirdy  satisfaetory,  not 
I  only  from  the  [toin't  of  hiisiness  reeor(Jed,  hut  | 
j  from  the  finaneial  position  wliidi  the  eorpo-  | 
I  ration  is  shown  to  oeeiipy.  i 

The  mimher  and  value  of  transact  ions  in  I 
securities  on  the  official  list  eous|ilui(>  a 
high  reeorti  I(l,.sr(9'  j  shares  being  ' 

I  traded  in  tiuriiig  the  period,  having  a  market  j 
value  of  •S.''ll!t.7S9.‘2.'>,eomparerl  with  li.ll.'i.S 
shares  with  a  value  of  8919,11)7.23  for  the 
Itreceding  twehc  months,  or  an  increase  of 
over  4, .500  shares  and  in  cash  value  of 
.8‘250,().S2.00.  The  average  high  is  139.03 
and  the  aicrage  low  I2!l.59. 

In  the  iinlisicd  sectiou,  sales  of  292  shares 
were  made,  the  value  of  which  tol.-tls  .81!),- 
.503. .50.  'I’hcse  figures  are  about  81ti.000.00. 
less  than  the  |U’e\ious  years,  which  i.s  to  he 
expected  in  view  of  tin*  fact  that  each  year  j 
finds  a  few  of  the  issues  previously  induded 
among  the  unlisted  stocks  added  to  the 
official  list. 

Transactions  in  Mining  shares  were 
92.650,  with  a  ca.sh  value  of  812,399.2.5. 

.South  African  Warrants  were  not  vx- 
lensivdy  dealt  in,  only  4!)  sales  amounting 
to  845,395.00  being  effected  on  the  hoard. 

New  .SocHritios  Listed. 

The  issties  of  the  following  companies  : 


THE  DOMINION  PARK  COMPANY 


I  DIVIDEND  NOTICE 

Notice  is  hereJiy  given  that  a  Dividend  of 
One  and  One  Half  Per  Cent.  (1  )^%)  has 
been  declared  on  the  Capital  Stoek  of  this 
Company,  for  the  quarter  ending  June 
.30th,  1913,  payable  July  2nd,  1913,  to 
Shareholders  of  record  June  20th,  1913. 

By  order  of  the  Board, 

L.  R.  COOPER, 

(52)  .Secretary. 

DIVIUKND  NOTICE. 


the  quarter  ended  .31st  March  last,  being  were  officially  listed  during  the  yiuir:— 
at  the  rate  of  .Seven  Per  Cent,  per  annum  Northern  Canadian  Alortgage,  Union 
from  revenue  and  Three  Per  Cent,  per  Bank  of  Canada,  Occidental  Fire,  Northern 
annum  from  interest  on  the  proceeds  of  land  Crown  Bank,  (additional  issue  of  approxi- 
sales  and  from  other  extraneous  assets,  was  mately  .8S00,00().00). 

declared  payable  on  .'SOlli  Juno  next  to  'The  auditor’s  report  shows  a  net  profit 
Shareholders  of  record  at  1.00  p.m.  on  31st  for  the  year  of  81.437.43. 


May  instant. 

By  order  of  the  Board. 

W.  R.  BAKER, 

Secretary. 

Montreal,  12lh  May,  1913. 

The  Shawinigan  Water  &  Power 
Company 


It  will  l)e  noted  that  89,000.00  of  the 
funds  of  the  corporation  are  invested  in 
tirst  mortgages,  and  .81,000.00  in  agree¬ 
ments  for  .sail-.  The  eash  in  the  eurreiit 
aeeounl  with  the  Bank  of  Montreal,  and  on 
(ieposit  with  the  Home  Investment  &. 
■Savings  Association,  together  with  accrued 
interest,  amoimls  to  83. 304. 63. 

WINNIPEG  CONDITIONS. 


Canadian  General  Electric  Company 


rO.M.MON  .STOCK. 

Notice  is  hereby  givi-n  thal.  a  quarterl.v 
Dividend  of  1 -*4  jx-r  i-ent.  for  the  three 
months  ending  the  Thirtieth  day  of  June, 
1913,  Ix'ing  at  the  rate  of  7  per  cent, 
pi-r  annum,  lias  been  declared  on  the  ('om- 
mon  .Stock  of  the  Company. 

The  above  dividend  is  payable  on  tlie 
first  day  of  July,  1913,  to  shareholders  of 
record  at  I  he  close  of  liusiness  on  June  14tli, 
1913. 

By  order  of  the  Board, 

J.  J.  ASHWORTH,  Secretary. 
Toronto,  May  3()th,  1913.  (1) 


HILLCRESTCOLUERIES,  LIMITED 

DI VI  I>EN  I)  NOTICE. 

Notice  is  hereby  given  that  a  dividend  of 
1  ■■*4  per  cent,  is  jiayahh'  on  Itu-  I’n-ferred 
Stock  of  this  Company.  July  15lh,  1913,  to 
.Shari'holders  of  reeonl  June  3()tli,  1913. 

H\'  order  of  the  Board. 

J.  M,  MACKIE, 

(1)  Managing  Director. 


_  (From  Oup  Own  Corro.spon<I(>iit.)  ^ 

I  ThY V’TikfCNifk  TVOT'fT'17  WiN'NiUEO.  The  Winnipeg  wliolesah’ 

j  IVOllCh.  merchants  report  a  sait.sfaetory  volume  of  ^ 

j  "  business,  although  not  uii  to  that  of  a  year 

Notice  is  lierebv  given  that  a  dividend  L  is  said  that  many  retail  merchants 

for  the  quartiT  ending  June  30tli  at  the  ‘".the  eoimtry  ordered  lairly  liberally  last  1 
rate  of  Six  per  cent,  per  annum  has  been  Tall  for  the  spring  trade,  ami  the  cool 
declared  on  the  paid  up  Capital  .Stock  of  weather  in  most  of  April  and  May  has  u  ft 
the  Companv,  pavahle  on  Julv  19tli  to  "ith  eoiisiderahle  stocks  on  their 

Shareholders  (‘if  record  July  7tli,  1913.  hawfls-  ,  That  affects  the  .sorting  hnsiness  at 

„  ,  (•  ,1  1.  I  wholesale.  The  retail  business  s.iiee  the 

By  Older  ol  the  Hoard.  first  of  this  nionlli,  however,  has  been  active, 

HOWARD  MURR.W,  although  spi-cial  sales  are  more  in  evideiue 
.....  Tr'-siir-r  that  at  tlie  corresponding  time  last  yi'ar.  1 

J  re.i.  iirer.  |  jg  ^  normal  movemenl  of  groceries  j 

I  . .  ■  “  land  liardware,  with  valm-s  in  most  lines  I 

f  1*1/^  verv  stc’ady.  IJnsei-d  oil  has  advanced 

Laurentide  Company  Limited 

-  and  the  market  on  that  grain  fairlv  easy,  i 

DIVIDEND  NOTICE  T  he  feature  in  een-als  in  11i(>  past  week  was  1 

an  advance  of  20  cents  iier  barrel  on  flour. 

Not  ice  is  hereby  given  that  a  Quarterly  Divi-  owing  to  the  ri’cent  trend  of  the  wheat  i 
dend  of  Two  Per  Cent,  upon  the  Capital  Stock  market.  ...  .  .  I 

of  this  Company  has  bei'ii  declared,  p-ayable  '  Biijlding  is  active  in  the  western  cities,  : 
on  Wedne.sdav,  .liilv  2nd,  1913,  to  Shareholders  especially  thi'  larger  ones.  The  business  | 
of  record  at  the  rl(ise  of  husin(>.s3  on  Monday,  situation  generally  appears  to  be  on  aj 
June  23rd.  hc-althy  basis,  and  the  trade  are  confideni  j 

Bv  order  of  t he  Board.  <  ha'  eondil ions  of  I  lu-  rest  of  1  lie  season 

will  he  at  least  up  to  the  average  ol  the  last  [ 
EHXEST  ALEX.WDER,  eouph- of  years,  ff’lie  eliief  drawback  is  the  . 

Secretary.  scarcity  of  money.  The  loaning  hii.siness  j 
Montreal,  June  16th,  1913.  (1)  eonfinnes  very  quiet.  The  amount  of  loans  I 

— _ _ — — _  _ _ _ —  _ '..'■■■'.'-i is  small  eompar»'d  with  that  of  a  year  ago.  | 

«  ■  The  western  industrial  situation  sei'iiis  satis- I 

nAsMlMlAM  CLaaI  factorv.  Railwajs  and  other  eorporatioiis  ' 

Uominion  M661  I/Orpordtion  ^re  going  ahead  with  l.ig  eonstruetioii  pro- 

iixfiTKii  grammes.  New  factories  are  being  estah-  . 

_ _  lished  at  diff’en-nt  iioints.  All  things  eon-  | 

,  _ .  ,  sidcred,  eolleetions  are  not  showing  th*‘ i  ■ 

Coininon  Stock  Dividend  No.  9.  improvement  since  tlu-  first  of  this  month  I 

_ _  that  tlie  wholesale  merchants  anticipated. 


Shareholders  of  record  July  7tli,  1913. 

By  order  of  the  Hoard. 

HOWARD  MURRAY, 

(3)  Treasurer. 

Laurentide  Company  Limited 

DIVIDEND  NOTICE 


NORTH  SWIFT  CURRENT 

LOTS— $100.00  to  $300.00-LOTS 

YOU  CAN  RE-SELL  AT  A  PROFIT, 

THE  BEST  THOUGHT  OF,  -f  THE  MOST  TALKED  ABOUT. 
TAKE  ADVANTAGE  OF  THESE  PRICES. 

SWIFT  CURRENT  TOWNSITE  CO. 

Canada  SWIFT  CURRENT,  Sask. 


June  23rd. 

By  order  of  the  Board. 

EHXEST  ALEXANDER, 

Secretary. 

Montreal,  June  16th,  1913.  (1) 

Dominion  Steel  Corporation 

LIMITKD 

Common  Stock  Dividend  No.  9. 


!  A  dividend  at  the  rale  of  one  per  cent, 
upon  tho  Common  Stoek  of  the  Dominion 
.Steel  Corporation  has  been  declared,  pay¬ 
able  on  and  after  .Inly  1st,  1913,  to  j 
shareholders  of  record  on  the  2()th  June  in-  j 

stant.  I 

By  order  of  tho  Board  of  Directors.  i 

C.  S.  CAMERON,  | 

Secretary.  | 

Montreal,  June  ISth,  1913.  (1)  | 


C.  MEREDITH  &  CO.  LTD.  I 

C.  Me.’odith  &  Co.  Ltd  have  removed  | 
their  head  office  to  the  ground  floor  at  112  I 
iSl.  Janies  street.  i 


La  Rose  Consolidated  Mines 
Company 

Ttic  Bo.inl  of  Diroofors  tins  to-d.xy  declared  a  regular  j 
quarterly  dividend  of  2I2  per  rent.,  payable  .lul.v  20ih,  | 
1913,  'to  sliareholdc-rs  of  recorcl  of  June  30tli,  1913.  The  j 
transfer  books  will  elose  June  liOtb,  1913.  and  re-opt-n  | 
July  18tb,  1913.  1 

S.  J.  LenCRAY,  ! 

Secretary  and  Treasurer.  1 

805  Eastern  Tow  nships  Bank  Building,  ! 

Montreal,  June  9th,  1913.  (52)  I 


BRITISH  COLUMBIAFARMLANDS 

Alonit  tho  GRAND  TRUNK  PACIFIC  RAILWAY 

In  tracts  rtf  IGO  aert's  and  upwards.  Small  cash  payment. 

Easy  Terms.  TITLES  GUARANTEED. 

NORTH  COAST  LAND  CO.  LIMITED 


Paid*vip  Capital 
$1.5OO,O0U.OU 


Metropolitan  Building,  VANCOUVER,  B.C. 


8%  SECURITIES 


Western  Stocks  jitiy  from  1%  to  12%  net  on  gilt  edged  basis. 

A  few  Western  Bonds,  of  undoubted  relialiilily  jiay  from  G%  to  8%. 
We  can  freqcntly  offer  small  lots  of  such  Securities,  but  they  never 
last  long. 

How  much  is  your  spare  capital  earning  ? 

WOLVERTON  &  CO.,  Limited, 

(Members  Vancouver  Stock  Exchange.) 


,„™,  dauphin,  Man. 

Dauphin  is  the  most  important  town  in  the  world-famed  Dauphin 
district.  We  have  some  excellent  buys  for  Eastern  investors,  in¬ 
cluding  improved  and  unimproved  farm  lands.  Inside  property, 
which  should  net  investors  good  return,  also  for  sale. 

For  particulars  and  full  information  of  this  district  write  to — 

F.  J.  MACDONALD  &  CO., 

DAUPHIN,  IVIan. 


INVEST  YOUR  MONEY  IN  AGREEMENTS  FOR  SALE 

Wo  can  place  a  eonsideralJe  amount  of  money  in  Agret-menls  of  tlie  liest  class 
(Winnipeg  property)  to  net  I2'f.  Correspondenee  invited. 

STERLING  MORTGAGE  INVESTMENT  COMPANY,  LIMITED 

800  &  802  .StorliliK  Bank  Buildiiif?.  WINMPKG.  Man. 


I  WHEN  YOU  WART  IT- 
I  WMEBE  YOU  WANT 

CAN  EASILY  BE  SECURED.  INSTALL  A 

FAIRBANKS-MORSE  1 
FRESH  WATER  SYSTEM 

^  It  does  the  work  of  practically  two  ordinary  water  systems — pumps 

from  well  and  cistern  simultaneously  by  comprus.^cd  air.  >o  I V-.i 
water  storage;  power  plant  located  where  you  wish.  Write  Z 
for  full  information  and  Catalog  No.  ;{.*>,  WT. 

THE  CANADIAN  FAIRBANKS- 
- 7^  MORSE  CO.  LIMITED  J 

I  #  444  St.  James  Street 

Rcnil  ^  MONTREAL 


fAlFPANrS  MfiRM 


(New)  FREEMAN’S  HOTEL 

ST.  JAMES  ST. 

Operated  by  Freeman’s  Limited 

EUROPEAN  PLAN 

150  Rooms— Rates  from  $1.50  per  day  upwards.  Situated  in  the  centre  of  the 
Business  and  Financial  district,  a  few  minutes  from  all  Railway  stations.  Steamship 
landings,  places  of  amusement,  etc. 

F.  J.  GALLAGHER, 

Pres,  and  Gen.  Man. 


’A 


BEFORE  INVESTING  IN  WESTERN  CANADA 
GET  PARTICULARS  OF  THE  NEW  GAS  CITY 


REDCLIFFE,  Alta. 


“THE 

SMOKELESS  PITTSBURG” 


Redcliffe^is  situated  six  miles  from  Medicine  Hat  and  already  has  nine  industries  located,  five  of  which 
are  running  and  other  four  under  construction.  It  is  on  the  main  line  of  the  C.  P.  Ky.  and  the  Canadian 
Northern  is  nearly  into  the  town.  Three  years  ago  Redrliffe  was  unknown  (  to-day  it  is  a  live  bustling 
town  and  five  thousand  population  is  a  conservative  estimate  at  the  end  of  1913. 


Address  W.  W.  BRADLEY, 


I  Our  property  is  strictly  “inside*’  and  will  merit  closest  investigation.  A  great  opportunity  for  the 

small  inx'cstor  or  the  monied  Fasterner. 

Plxeellent  contract  will  be  given  to  reliable  Agent  in  Montreal  or  Toronto.  Exclusive  territory  to  a 
producer. 

Head  Office,  NORTH  BATTLEFORD,  Saskatchewan. 


Beferenees  ;  DUN’S,  BRADSTREET’S,  or  any  Bank  in  North  Battleford,  Sask. 


^iiiiiiiiiiiiiiiiiiiiiiiiiiiniiiiiiiiiiiiiiiiim 


